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BANKERS 


^  SIGNIFICANCE  OF  SHUSHANNA  MINING  MARKET  SIDE  OF  FURTHER  EASE  TO 
LOWER  BANK  RATE  &  TRADING  CO.  IS  GRAFT  CHARGES  MONEY  INDUCES 
TO  THIS  COUNTRY  THE  VERY  LATEST  AGAINST  QUEBEC  MARKET  ADVANI 


MARKET  ADVANCE 


niTU  nr  urnnilil  ^  U  costs  seven  Cems  a  snare,  Has  Mail’s  E.\traordinar.v  Diseios- j  Rally  Which  Has  Been  Witnessed 

IfllT  Ul  WlKIJuIi  with  None  at  (i  1-2  '  a  “Broad  Policy”,  Owns $500,000  “res  of  Corruption  are  Substan-  on  the  Stock  Exchanges  Since 

Elood  ol  Money  Will  be  Re-  stock  of  “Cold  Muies  No.  1”,  l'“ted  What  Will  (iovcrnnienl  Commencement  of  the  New  Year ; 


5  s  DEBEMT’KES 

IJl  i;  1st  .Mav 

PRICE  to  yield  o\er 


leased  from  p]nglish  Hanks  for 
Higher  Yield  Foreign  Money 
for  Canadian  Mortgages. 


and  Altogether  is  Just  the  Thing 
lo  .Make  Big  Money,  ior  tlie  Pro¬ 
moters  and  the  Newsimpers 


do?  If  it  Resigns  What  of  the 
Tramway  Legislation.  Interest¬ 
ing  Possibilities  for  Montreal, 


Continues  to  go  Further  Under 
Influences  of  Improvement  in  I 
International  Money  Situation,  i 


MONTREAL 

NEW  YORK  BOSTON 

52  Broadway  50  Congress  St. 

MURRAY,  MATHER  Sg  CO. 

TORONTO  LONDON 


OPPORTUNITY 

Double  Your  Savings  Bank 
Income  in  Sound  Municipal 
Bonds  Yielding 

London  and  New  York  state 
Bond  sales  indicate  plainly  an 
advancing  market  similar  to 
1908.  CONSULT  US. 

EASTERN  SECURITIES'  CO.. 

1. 1  M  I  T  !•:  It 

INVUST.MEM'  lEANKKIlS 
107  ST.  JAMES  STREET, 
MONTREAE. 

St.  Jolin,  N.B.  Halifax,  N,S. 


MACntTOSH  &  HYDE 

Ebtoblitfhed  1835 

CHARTERED  ACCOt'NTAM’S 

157  ST.  J.4MES  ST.,  MONTKLAL. 

Also  at  Toronto,  t'algar,.  Winnipog. 

I'lnaucial  Kfports  for  Tiankrrs.  Muuicipa', 
anti  t  'oriioralion  AtKlU.s. 


Features  in  To-day  s  Financial  Times 


.\ii  jMh  (  11  is(  lilt  111 .  wonU'il  in  i  xliiiinlv 
lijcci ion:! Ml-  <li  li'.  iias  lici  ii  apiMt'riiiK  in 
lio  i-oliniiiis  III  I  he  .Monn-iyl  StyiKl-.iril  and 


\\  <  muln-slond  that  llnn-  no  (i  '  |)i  r  nih «  ll  im  nnm  wordod  in  ixliiiinlv  oitr  iin-  Dail.v  Mail  Sjiii-i,  llxihanyo  nui  voiiK'nl  s  diiriit;>  i  in- 

i-iiii.  ni(in(\  nil  i-all  iinli  ss  ji  lie  ,.i  j,,,,;, |);.»  lidn  apiMarins  in  "i '•(ll•|•nt)’ional^ain>t -1.  O.  .Mlln••^t  an,  ,  passiiii;  vmiK  hair  l>rin  «ni  1ln'  "oonsiviK-- 

nnmt-y  I  liir  lii-ukt.-r  .s  loan-,  (i  par  i-i  lit.  lx  in^r  ^  Monn-t-il  St-md-inl  -nid  ■  f"  -'  :"»l  •  "<1  ni'-ntlx-r.-.  (iT  t in-  lx  id  l;i ,i v,-  t i vc "  .'iili-  of  iln-  inai-lM-l.  Bolli  hero  and 

.lx-nilinura!.-._  So  far  as  xv  .-an  l,.a.-n  t'" '•■■!  ..tb.,- Canadian  pa  pars,  nr  Jnt^  th.  pul.Ui-  io  |  i'  -^'“^'"*'<1  ^-jal-road  i  In  n- has  tx-on  a  0.  lo.l  dnal  of  acTi  vil  y 

I'  no  xliadinu  ot-low  iln-  (■  par  cent.  raU-.  .o  ,•  ,1  „)•  iiic  Shnsh-inn-i  l'!*r.y  aftair  was  s,  rdnid.'  sii;  .-.i  ,  1  d  I  a  nd  a  ft  ndoin-v  iowanL  irroaier  fitroutrlli. 

Willi  ill!  rod  in-cd  Bank'  ol  l-.iiRland  ili'-  yi;, ,  ’I'l-idi  nn  ( 'o  Ini  -i!  M  ,0  s  ii,]- :  f’-'  '  l’''<"-i  idii.ijs  in  1  hr  l.iai.iia  1  i  \  o  .\s-oin-  'I'lir  rrrov  rr\  w  il  nr.-srd  a  wrrl<  aifo  ha.s  gone 

1;:, hn  . . , . .  -vi'™.-  r...  ,.r  v.,-  ^ l;;'■vl- . . . .  -.,i.,d„„iai  ,..,0,- 

1.1,1..  f„,.  in,,. K,,..  d„.,v,'„..i,.rd,.., -i-i,,'.  ,,,,,,,,,,,  i„  ,i„. 

'  Onr  III,  in  .  I  oli  -i  iiiir  i',  .,i,oi  In  lit  I  1“  t'''*'  n--''  <'♦'  thr  Word  "  I  riisi  roiii-  ,  i"’,'  "  '  ‘  i”"  'i-  'I'  has  lirrii  lironghi  a  1)011 1  hy  flu-  ea-'irv  nione- 

ih.  \lo,,-a^  ^  'W  -rgani/.alions  x  hn-h  arr  pra.-  '-lonon  CaioB  ad.io.triu .!  ai  Ihr,,,,,  .i-,  i„„.  ;,s  fnnhrr  rrfln-lod  on 

lartri  -1101  mil  of  l-'ni'oiii  in  raiiil-il  -ixiil-ihlr  lirailv  frrr  from  all  itispn-lioii  and  roniroi.  .!  i  i  i-  •  M  ,  i  riinrsdax  in  a  ri-dnr'ion  liy  I  hr  Bank  ut 

O  1  .  r  i  V.  '  ^  ‘’"'I  -I'  an  rngamd  in  sprmla-  I  .  .  ' '  >'  ;  •-^rni  ral  hrm  ,  in  Mouirra  ,ha.  if,  „.i..i.n,ini  .lisro.int  vair  to  I 

lor  'lrai:rlil  in\rsiininl  in  iraltx  ami  in  i, ; . ,,,,, . i  ..Pi  i  ;,..i.  ..r  .r„i_  ‘  ^'•‘'x'-tinirnl  ol  Ihr  i-hargr.-  xonhl  load  . . .  1 1  i<  .,n1  ,•  t  «•..  ...m  1 1n  i  i  Ii,. 

niori  gatrrs. 


know  of  >,  \rral  inillion  dollars  of  ■ 


nonex  '  luxr'iniiiii  A.  Trust  Co.  of  Van-  ’ 

rou\rr.  III  1 1d' roiiiit  ri  ion  it  i'iniporltml 
’’  ill  i-nnrinhrr  lhal  thr  law'  of  Vanrton  ('f  I 
.,  1  |x  rniit  I  hr  frrr  ii'r  of  I  hr  w  ord  "  I  nisi  roin- 

s  Ihr  Many  "  1)\  oi-gani/.alioii'  w  hirh  arr  prar- 
lilahlr  li''aily  frrr  from  all  itispn-lioii  and  roniroi. 
ml  in  mji,iy\  of  wliirli  arr  rn”a‘.;i  d  in  spn-nla-  I 

liin  hii'ini"  ill  ri  iiitvaml  all  kinds  of  pri¬ 


ori,  If  xi  haiigr  movriiH'nls  during  i  hr  j 
iiig  w  r(  k  hatr  hrrii  011  1  h«'  "  r-onsiriif- I 
.'iilr  of  ihr  inarkri.  liolli  hero  and  ; 


Five  Cents 


■^rE  INVITE  corres- 
pondence  from  in¬ 
vestors  desiring  offerings  of 
debentures  of  the  most  sub¬ 
stantial  Canadian  Munici¬ 
palities.  which  are  now  ob¬ 
tainable  at  prices  to  yield 
from 

5%  to 


Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


EXCHANGE  RATES 


Tiinrsdin  in  a  rrdnnion  1)\  ihr  Bank  of  istirling  I.xclianiir  ami  Xrw  \ork  I'mnls  were 
Knglamrof  iU  miliilinini  diM-ouiit  ruir  to  I  ' ‘I'loU-ti  as  f, blows  in  Montreal  ilnring  llie  week 


I’ri  nrli.  .Swi"  and  Bilgiiini  money  whieli  i.' 
in  dirrei  lom-h  with  I  hr  Mtnilnal  nmrlgagr 
niiirkrl,  and  ii  is  sal isfto-lory  to  say.  this 
iiionrx'  is  not  dr nia mli in''  alniorinal  raUs. 
W'lial  is  nrrdf.d  mori  Ilian  ativlhiii'g  risr  i' j 
sri-iirii  \ . 

'I'iir  lasing  of  i alt  rna I ional  inom;;.  will 
liaxr  I n  inrmloiis  signilirain-r  for  (’anadian 
alVai.'s — (  -pi  riully  rorixirii lion  alYair-. 

Monr\  nmloiihlrdly  will  roinr  to  Caiia- 
•  ia  in  good  siiiiply.  and  I  Inis  ihr  hanlv-  will 
lit  In  I  ill'  alilr  to  look  aftfr  tlir  mcissary 
liorrow  ings  of  a  ini  min  r  of  imlusl  rial  hoiisrs 
Ilia!  ha\'r  lirrtimr  o\ t  r-t  xl.  ndi  tl  owing  lo 
1  hr  falling  olT  in  ortlrfs.  imlifVrrt  nl  rolln-i  ors 
and  o\  rr-slork(  d  shrht  s. 

\Vr  lirlit-M'  I  hr  liiisinr-'  'iliiation  ha.- 
Ilf  I  I)  sound  for  ihr  past  six  nmii  I  lis  n  ml  i  U.-'  I 
Ihr  hanks  havr  hail  affairs  as  will  in  hand: 
hill  ihr  ritlin-iion  in  ihr  Bank  of  T'.ngland's 
rail-  land  lhal  of  (irrniaii\  l  this  wrrk.  i-  so 
niiii-h  ti'lvil.  so  lo  spiak'.  for  an  larlirr 
iitiirn  to  normal  in  Canada  lhaii  grm  rall.v 
a  nl  iri|)ii  irtl.  I 

TRAMWAY  STOCKS. 


riir  aih  rrl  i.-t  no  ni . 


I  i  is  onl.v  1  wo  werks  ago  that  llu* 
pm  down  lO  ('•,  prr  rriil .  from  o 


applira'.i.in  hlank.  inr'lmlr- a  half-i  oliimi.'of  'iT'.’.'I'l  'i  . . . 

1,  .  ..;  ...  . .  ..  :,1  I  ■■Mio;,,.,.  ^‘drralilr  in.rrrsl.  in  \  irw  ol  :lir  di  sirr  ot  ,h 


lii-  lorii-al  mat  It  r  i  n 
.Mi m  -."  a  t(iui III  ii .\  of 


'  .Millions  i 
ahoiii  Shiis 


.1.0 wiMoo  11.01  p,  r  irm  .  1 1  is  onlv  1  wo  werks  ago  tlial  llu* 

V' ‘  . .  ''I".'’"'  "•ain.il  ,|own‘  lO  t".  prr  mil.  from  .'> 

ami  prr.-i,.i,air  a  grnrrat  .|..•llon  m  .  In  -  ,,.,r  rrii. ..  whirh  had  hmi  I  hr  ruling  ra  tr  for 

provinr,  .  Sn.-h  a  |.roM.r.-l_hrr,,im  .  ol  roll-  nnnsmdl.v  h.iig  priiml.  This  rasier 

sijiri.i  )lr  in,  ri'rsi .  m  \  irw  ol  .lirdisinot  ihr  i,.n(|rnr\  in  ihr  i.omion  iminrv  mr.rkrl  ha.s 
.Mon.rral  I  ramwa.\  ■  (  i.m|iany  for  1  ra  nrlnso  ^  iH-oiiglr,' ahoti.  a  lirallliy.  hopt'fiil  frolilig  as 


rmliiig  I'rulay  .lantiar.v  g;{. 
ger,  rixehange  Urokrr: 

I'lO's  Ornil 

Sal .  s  la  111  nr: 

Mon,  .  S  gr -ag  <»  C 


reported  hy  Ik  Stan- 


.'iinr-.  a  tnuimii.\  oi  uopi  aooiii  rinu.—  ■  ,  •  .  •  ,  ,  ■  •  .  .  .  ..iookui  .i...mu  ,i  l■..ll. 

11.-1111:1  wlieh  i-  eirlaiuK  not  in  agrrrim  lU  ;  i'  '  .,‘1  ' '"-r  .i-so.-i.i  ion  ol  il-  nolhing  rise  has  don 

wiih  Ihr  n  porl- of  tlx  (lox  i  rn  im  11  i  .  xpri'ts.  i  j ,  '  ■  ‘  ly''"*'"  w  it  h  1  nr  .ml  niir,  ol  world  w  idr  siringrnr.x 

*•  ‘1  ...11  IK.  ....I  ‘Dr  Liltirn!  |»;irl\.  Mr.  UOht!-  m,s  ;i>  n 

a  Irw  paragraph-  on  ihr  hromi  poln-y  ami  ,  i„  n,,  .Vnotl.er  Fi.vti 


nrniainl  Cables  X.V.  rands 
;i  10- ag  01  j,r. 

<»  ir-ag  iO'.;  e  t  pr. 

It  t7-ag  It  111  ag  j-in  pr. 


siner  Ihr  prrioil  of  i 

;  Tlmr. 


a  frw  paragraph-  on  "ihr  hroi'tl  poliry  ami  1  (|', 

ihr  inrii  hrhimi  ilirrompanv"  maining  us  !  .  ,  ■" 

Ii-I.al  tlo  rrp.,ii.lilr  law  lirni  whirl,  In- .no  ; 
niorc  rt  y  ihuii  tM;i(  ol  ID’cpaniij?  ,  I 

tiir  rliM’iri’).  anJ  an  :ir(i<*lr  «  ni  iltd  '*  An  i  , 

.\-„ranrr  of  Lrgilimalr.  Big  I'rohls.  '  I.  '' 

dors  mil.  howt'Mr.  ronlain  onr  singir  wtird  ''  '  |  i,,|o 

lit  signal  ing  an.\  proprrtiis,  prositrrls.  nal- 
I  stall  ,  hiiilding'.  \  t-llirlr-.  1  railing  hiisillt  ss.  ’I'In  drfr.iil  1 

or  ol  In  r  assris  ow  nnl  or  roiilrarird  for  hy  would  inran  a 

I  hr  rolllpa  ii.\'.  sa  \  r  a  ml  t  Xr.  ))l  I  hr  following:  soiillrl  of  c  hr 
,,  ,  ...  .  .  ■  "f*"  'oiilains 

t»l  Vliiiiiiu  >loeK.  I  I  .  . 


mrnihrr  of  Ilir  l.rgislatilr  ,\  -rinhly  ill  llir 
I.ihrral  iiilrrr-,:  his  rhic  f  legal  advi-i  r  i> 
ainillnr  I.ihrral  mmilnr:  Mr.  Bohrrl  i- 
hrlirvrd  :o  hr  Inaiily  inh  rr-,rd  in  ihr 
linam-ing  of  .hr  local  Bngli  h  I.ihrral  m  w  — 
Itaptr. 

I  lido'  .VlissitMiiirx  VA  itrh. 


s  g7-ag  i,  t7-ag  It  1(1  ;ig 

,x  g7  dg  i.t  17  ag  <>  n,  ag 

■s  gy  ag  y  17  ag  y  in  ag 

y  gy -ag  y  i7  -ag  y  ly-ag 


I  stall ,  hiiiiding'.  \ eliirlr-.  1  railing  hiisiiii  ss.  ’I'In  drfr.iii  nfiln  I.ihrral  p:' r1  .\  i n  <,>nrhi  i-  dyspiir  Ihr  a nnoii nrriiir nl  ol  now  i-surs. 
or  ol  In  r  assris  owned  or  roiilrarird  for  hy  would  mran  a  ruinplrir  rhangr  in  llir  prr-  I'lx'  rxiriil  ol  1  hr  ri-r  in  t  oiisols  lias  now' 
I  hr  rolllpa  ii\'.  sa  \  r  a  ml  rxri  ))i  I  hr  following:  soiiiirl  of  c  hr  l.rgi'laii\r  .\--rmhlv.  whirlM^"'''n  over  two  poilii-.  Mil)  lir.si  rise  wa.- i 
,  '  ,  ...  .  .  ,  now  rimiaiiis  liardi  v  mongli  Con-.  r\ al  i\ I  honglil  lo  ha\ r  rr-iilird  on  1 1n- news  of 'iho 

i:iiiii-li  ol  >liniiiu  Moi-K.  iwo-da.'s  drhair:  and  apart'"’"''''  fn'orahir  drvriopmenis  in  South' 

"TIn  rr  i-  tin  alriady  aripiiiid  inining  ,  from  all  parli-an  n  lation-.  ihi-  would  nn- j -Vtrira  wlirrra  very  iiiisal isiartory  sil nation 
piopirly  at  Shn-li.-Hina  riglil  in  the  hrari  of  rssilair  a  rnirwal  of  ihr  riuirr  work  of  .  1 'nrd  a  Inrilirr  rri'si-  in  Ihr  Rand.  ■ 

thr  di-ro\tr\.  I)r\ rlopinriii  work  w  ill  j  riliii-ai  i  ng  ihr  Irgi-lalor-  a-  to  llir  .Irsir- '  a  s  ( 'on-ols  Inixr  roni  inimd  in  ihrii-ui>-| 
roin  nil  nrr  on  I  h  is  as -01  III  a  -  wra  I  lin- romii-  a  hilit  \  ol  a  gmrroii-  franrlii-r.  \o  donhl  |  ward  Irrml  i.  M-riiis  allowahir  that  Ihrir  ^ 


.Viiollier  FiivtM-nldr  Fiu-lttr.  Notes -Kxclianm-  (li-m  bul  niiicK.  .\  small 

.Kiiolln  r  highly  faxorahlr  indi.-alion  of  .  k'old  was  e.xporled  to  New  York  during' 

llir  Wrrk  has  hriMi  I  lio  rise  in  ( 'oiisols  p>j  tin- week. 

711  l.'i-lli,  and  all  gil'i  rdgrd  srriii-itirs  traded  |  -  . . *  _  .  - - - - 

in  on  ihr  I.omion  tnarkri  liavr  -huwii  a  | 

-\  inpaihrlir  .rndrm-y  in  hrilrr  jtrii-r  levels  ' 

will)  niodrrair  drmands  for  invesi iiirnl .  P  IJ  CAl/AEIi  Q 
drspiir  Ihr  a iinoii nrrnir nl  of  new  i-surs.  m  UH 

Till-  rxerni  Ilf  ihr  ri-r  in  foiisols  has  now'  . . .  .  . 


CUAKTlOr.KD  ACCOt  \  r.\M.S 

.Gutllfom  anil  I.iguiilatorn 


8G  Notre  Dame  St.  W. 


MOXTKL.VL 


During  the  wn-k  ihn-r  wa-a  \rr\  arii\r 
markri  for  Train-I’iiwn-  slin-k,  and  on 
rx1riisi\r  trading  thr  stix-k  ro-r  lo  I  1.  to  hr 


lion-  p(  rniit.  Tin-  following  rontrarl  li.-is  '  I  liis  r\ riil  nalil  w  a  -  i  hr  ra  n-r  of  1  In  -midi  a 
linn  riiliird  iiilii:  ('oiiirari  dated  SI  h  weakiir-s  in  ihr  Trainway.-  -rriiriiirs. 
Oi-lohtr.  I'.ll.'!.  hilwini  Ihr  Sliiisliamia  •  I'nii-iii-.al  poliiiriaiis  now  rrgard  il  a- 
Mining  \  Trading  < 'o.  Lid  .  and  .Mii-haa-l  L.  \iriiiall\  im po  -ihlr  | ha  1  a ny  a iiriiiiil -Inmld 
.M i-.\lli-l ri-  of  Daw-on.  Thr  ronipaiiy  has  he  niadr  al  franrhi-r  Irgi-laiion  nndrr  tin- 
Iraiisfrrrrd  ils  propn  lies  al  Sliii-lianiia  lo  shadow  of  i  In-  prr-rni  i-hargr-.  so  lhal  1  Iirrr 
ihe  .'slnishanna  liold  Mims  No.  I.  in  i-on- |  wttuld  sarin  In  hr  no  pos-ihilily  of  a  fran- 


'sli-rnglli  is  dirn-llv  din-  lo  ihr  iiim-h  inor 
[fa\oi-ahlr  dr\rlopimnis  in  thr  world' 
I’mam-ial  affairs. 


WEEKLY  CLEARINGS. 


1  anailian  lianK  licarinK^  for  \wi*k  cinjinj:  .laiiu- 
Ite.-ir  Faeltii-S  Ni.l  Fliiiiiiialed.  i  >Ir''''eases  broken  onl.v  i.v  vory 

[  nioderati- inrreases  in  Ott.'iwa  and  Ifallfax,  M  iniil- 
\\  hill  i-ondiiion-  are  niatrrially  iniprovt  d  |  pep.  where  -rain  ami  eereal  irati-aeiions  liave  prae- 
al  alniost  every  poinl  ii  nin-.-i  hr  adliiitlrd  1  til■all^  rra.wd  ninch  earlier  than  last  winter.  -Iidw* 


siiltraiion  for  S.'iliO.iHHI  lo  In-  paid  in  stix-k  rhi-r  hill  hring  jmi  Ihroiigli  hrfnrr  di"nlii-  j  iwn''  im-lors  an-  uol  yet  rulin-l.y  •  ilielarge-t  di-ereaso.  with  I  am-oaver  a  elos 


of  I  lie  hit  1 1  r  rompa  n\  .  " 


followed  hy  ipiilr  a  sharp  rrai-lioii  lo  a  ,  hh  nl  of  I  hr  1 1  nils  on  whirh  I  hr~r  proprrtirs 
frarlioii  hrlow  III.  'Irainway  roniimm  ran  v\,.rr  ai-i,uii-i  d  hv  llir  |)arrnt  i-ompanx.  Ihr 
lip  lo  •J20  hid  al  onr  liinr.  with  a  small  sale  xjiliialion  of  ihr  "  pj-ospri-l nr  llir'iolal 
al  '-MS.  rompai-rd  with  I'.tO  hid  a  wrrk  ago.  r;, pilalizai ion  of  "Cold  .Mines  No.  1.  " 


rin  rr  j-  mislair-  don  in  ihr  rtrm  of  thr  Co\  1  i  n iiinil  hring 
1  I  hr~r  proprrtirs  I  roiiiprllrd  lo  resign 


GUARANTEE  CO.  OF  N. 


!  The  inovenirnls  in  llirsr  storks  apprar 
to  li,-:\r  hri-n  due  to  llir  ni)s  and  downs  of 
politii-al  |,ossihilil  irs,  or  at  Irasi  proha  hili- 
lies.  A  work  ago  il  apprarrd  that  llir  ag- 
grrssitr  rampaign  against  thr  roin|)an_\'s 
fram-lii-r  i-rf)iiirrinrn1-  had  In-rii  wilhdrawn. 
ihroilgll  Ihr  rolirsr  of  rtrllls.  While  llir 
-iliiation  in  this  ri-siirrl  mat  have  hern 
rhangrd.  anoihrr  intririi  pi  ion  lo  tin-  poli- - 
liral  dr  \  riopnn  III  -  at  (,Mirhrr  has  ari-i-n.  * 
in  a  most  -lai-tling  i-hargr  hy  llir  Dail.v  i 
^  Mail  of  mi-riipl  prarlii-r  in  thr  (.liirhrr 
l.rgislal  lire.  This  wasrnlirri.v  nnrx|)rrlrd. 
and  w  hilr  it  may  not  hat  e  dirrri  hearing  on 
Ihr  'I’ramwat  franrliisr  .-ilnalion.  it  is 


Thr  oflin  rs  of  thr  i-omp.-iiiy  are  "  B.  N, 
Win-low,  rapilalisl:  .1.  Stm-rv.  dlrri-lor: 

.1 .  W'.  Ixpgrr.  lirld  nia nagrr :  Il .  ( '.  <  'rii mplin. 
sirrrlar.t  : "  lo  whirh  lisi  is  apprmird  lie- 
II, -1  inr-  of  ihr  i-rgisirar.  harri-lt  rs  and  hrokrr. 
Tin  rr  dor-  mil  a  pprar  lo  hr  aii.v  good  ri  a-on 
w  ilt  1  hr-r  ginllimrli  -hollld  Miliril  I  hr 
I  mom  y  of  I  In  Ka-li  rn  ( 'anadian  piihlir  for -o 
I  rxl  rr  mrl  v  ha /.a I’d o  11-  a  lid  \  agiirj.t  -di  -rrihrd 
an  adtinliirr.  W  r  are  as-iirril  (hat  I  In  v 
'  arr  "well  and  favorahh  known  in  Vaii- 
roiitri-.  "  hill  linrr  i-  no  mrnlion  of  any 


l.rgi-lal  lire.  I  Ins  wasrnliri-l.v  nnrx|)rrlril.  othrrami  iimrr -mon-  linanrial  or 
and  w  hilr  il  ina.t  not  havr  iiirrrl  hearing  on  ,.j., I  i„,i-  wlii.-h  hate  -n 

Ihr  'I’ramwa.t  franrliisr  -ilnalion.  it  is  ,  ,  heir  srrv  irr-.  Oiiradtii 

likrl  v  lo  drla.t  inallri--  al  l,hirln  r.  I  In  jnti-mling  invi-lor-  would  hr  li 


•onjim  r- 
n  III  lo 
r  lo  all 


Inn . if  ihr  Cn.-iiani<r  I'ompan.t  of  .  jnipm.lin 

Norlli  .\inrrira  for  11M.’!  tvas  .s;:i;!,llf;.‘>  nnn-  '  mat  hr  I 
pared  wilh  S-J'.lf, .<•-_>  I  in  |!l|-_'.  Dividends  of  j  in'inl 
III  prr  reni .  and  a  honii-  of  in  r  .-ml .  wn-r  ' 
paid.  \firi-  apin-njirialino-  to  rrin-nraiirr  j 
and  rnniingrni  funds  ihr  ronipan.t  added  |  |•'l|lanri 
|■SI•’'.001I  lo  siirphi-.  making  a  lolal  of  >  j,,  I'ari-. 
SI 1  s.il-i:;.  Tnial  rrsoin-i-rs  im-rra-rd  .-<17.-  Ilnaiii  will 
I  (KIO  and  now  aggrrgair  .sJ.-J  I 1 7.  'I’oial  '(hr  Ir-l  r 
I  ainoiiiil  of  risks  in  forn- at  Di  e.  ;;i,  Ir-s  i-i  -  i  'I'lml  ii 
in-ni-rd.  w  as  .S(17.;)‘.i  1.77.''.  Tolal  riaims  )>aid  ;  raulioii-  i 
and  protidril  for  lo  diilr  total  ."2.  Illh.  I  L’ll.  ;  rrsl  rii-l  1 1- 
'  I  Inring  1 1n-  past  year  I  :!.li7.'!  new  homis  w  n-,.  i  ^,.rni-itir-. 
i-siird.  making  a  total  of  (711.117.')  lo  dale.  ' 


hring  -  ''liniinaii'd.  In  Ihr  hai-kgroiind  Iln  re  is  liie  tniai  1 
■  imprmlingoprniiigof  ihr  Brilhli  parlianienl,  1  tt,f,  iipm-rs 
!  wlirii  iln-  I'l-trr  rrisis  may  '-v.vstal’i'/.u.  ary  g:i,  iPi 

i  Tiiikrt  i-  again  dangrrously  iniriguiug. 

I  1  lirrairning  111 . tm-ord  of  Ihr  Powers.  1  yionlreal 

Tliri-r  is  ihr  r\ ri--pi-rsrn1  liosilam-y  over  *  Toroiim 
"I  ;  impending  m-w  issues.  Tlir.-r,  however,  :  vvinaipep 
rum- I  iiia.t  hr  Ihr  hrlln-  lakrii  rare  of  wilh  the  \-|uiroiivrr 
ids  Ilf  iron.iii'ird  ra-r  of  ihe  money  -ifnalioii.  S'alRary 

i  .Slill  Wiilciiiiiu  I'.dimmioii 

III'  ■.  ..  <»tt.-iw-.-) 

ililrd  I  l-'iiia  m-irr- are -nil  w  alrhiiig  drvrlopiiu-nts  ,  ||a,i,ilt,iii 
d  _of  1  in  Pari-.  W  ithin  ihr  iirxf  few  weeks  huge  !  \  letori.i, 

D  ■-  I  loam  will  In-  olTri-rd  and  ( In'sr  sliould  afford  |  i^urbr-- 

I'olal  i  (hr  Ir-l  of  Ihr  tillialiol).  '  peKlmi 

-s  i-i  -  i  'I’lial  in\  r-,or-  an-  more  Ilian  ordinaiily  I  jjyjoa.,. 

■  )>aid  ;  raulioii-  i-  show  n  in  ihr  slroiig  li  mirm-t  lo  |  -la.-k-atniin 
).  1211.  Ii-rsirirl  ii-ading  lO  ihr  higliri-  graih  '.vpi-  of] 


The  lelal  lallinp-olT  is  (1.1  iH-r  reiil.  l-’ollow  iiip  are 
Itie  llpui-es  willi  comiiarisiii,  for  week  emliiip  .laiiu- 
ary  2:i.  10 1:;: 

lyi  t  I'.iia  C.'lumgt),-' 

.Monireai  ‘6.')7„s.i:;,l  •.7 

Toronto  ;iy.81S.7rO  »g,ai4.7,ts  g.ngJjy.'jS 

AVinaipep  j  i..t4.'i  goii  •jn.:i7:i.yyy  •i.,sg8,7yn 
\iuieoilver  S.7ll.y,-||  lg.l07.H7  a.aiiii,  lyiJ 

CalRary  .'l.iJ.-iO.  I.S.S  1.78g.,',r.l  1. 1.'.g.Uli  ( 

I’idiiioniuii  KiN.r.’iy  n.y.si.lll  .'ilg.yo-g 

ntt.-iwn  l.,■“llo.;ilto  i,ngi..s7y  .iis.igi 

llamiboii  i;:.s.7ii7  .'k.-ic.iigs  J08.."iiii 

\  letori.i,  g.icvi.osr  toy  irio  tsu.  na 

liiiebe--  i.':i.gs,-;  .-i.i.-is.:;y:i  gi.ios 

lii'Kina  i.s.Vi.7,s.-:  ■-•.gng.y7.s  ;n7,  ly.') 


l.ot-:il  .Mitiu-y  .Miii'lifl. 


tko 

Flui-luaiioii.s  on  .Mon, real  Mai  kri 
I'AOK  Til  1:1:1: 
--Mainly  .Mioiil  Seeiirilies. 

Branch  Bank  li.\len.-iiin. 

r.tiii-;  MM  it 

Return  of  tnild  to  .New  X'ork 

I'.yt;!-;  11M-; 

Ifims  ,0  Inve.-ior-. 

In.suram-e  Hints. 

I’AMK  .SIX 

New  Yoik  Sioek-. 

Me.xieo  Ti-aniwa.)  -  Repnri 
Calgary  l.oan  Is-iie. 

I’.tiii-;  si;\ liN 

I'oi-onlo  sioek'. 

Dominion  Hank  liei'ori 

Nova  Seolia  I'ayineiits  Well  Malnl.ilin  d. 

rA<ii-;  KMiiii 

Kdiiorial. 

r.  K  I  >.'-  <  'oliniiii. 

'.Mainly  .\bonl  I'inaiirii  r- 

BA  Ml-:  mm; 

Bond  Nrpoi  iation-. 

British  Ciiliimbia  in  I'.ii:; 

rAiii;  TKN 

l.esser  Cuiiailiaii  .'larkri- 

l•A«i^:  I'l.l-M-N  • 

B.  .Note  Issnr. 

-Mr.  K.  B.  .VlrCni'dy  s  IJriiori  ol  Yrar. 

I'Alil-:  I  wi;i.>  1; 
I'auadas  Newesl  loild  I'irld 

I’AliE  niiltlKEN 
l.aw  .\imril  at  l.arkawanna  sioel. 

Labor  and  Capital  in  .Nii  krl  Mini  '. 

Mr.  li.  II.  Wooil  on  Bond  Markri. 

I'AliK  l-'IM  It  I  KKN 
Investors  nnidi 

l•A»il•:  I  II  lELN 

I’rovini-es  by  tin-  Sea  in  loiod  l  omliiion. 

IMMK  si.\ti-:i-;n 

Crown  Kr.'crve  in  ihi:; 


! 'I’hiii'sda.v  Ihr  pi'irr  of  Monlrral  Tramwa.v 
wui'krd  off  lo  '21(7  hid  and  212  a-krd. 

GUNN,  LANGLOIS  &  CO. 

Iv’irinll.v  aiil  hoi-i/al  ion  wa-  graniid  in¬ 
i' rra  sing  the  i-a i)il al  sloi-k  of  I!  11  nn.  I.aiiglois 
i  A  t'om|)an.\.  I.iiniird.  iirovi-ion  ihah  rs  of 
:  .Mont rra  1.  lo  -■-.'il l( l.l IBII.  and  in  last  wrrk  - 
i  i-siir  of  ill,'  Onlario  (iazrllr  notirr  a|)priir- 
'  of  llir  inrrrasr  of  ihr  anlhorizril  r;ipi,:il  uf 
(liiniis  l.iniilid.  pm-kij-s.  'I'oreii  I  o.  to 
s2,l  Mil  1.1)1  Ml. 

Wr  iimirrsland  tin-  rapilal  of  I  In  -r  rom- 
ifianirs.  forim  rl.v  a n I  horizt  d.  has  .-dl  In  rii 
.  lakrn  up:  iln-  iin  rra  r  hring  nn-i -sar.v  lo 


'  Va m-oii \  rr  lir-l.  and  if  pos-ihlr  lu  Sim  — 
lianna.  and  limi  out  for  tlirmsrhr-.  They 
-Inmld  rrim  nil),  r  lhal  ihr  Slamlard  lia- 
ali'rad.x  a-'i-trd  in  luring  il-  rraih  r-  inio 
piirrhasing  -Im-k.  of  .Standard  <’oal.  Bnlh- 
\in'-  rail w ay-rolli-ion  patents,  and  imimr- 
oii-  oilin'  llolalion-  whirli  nr\,  r  had  tin- 
-inaMt-l  rlianrr  of  .\irldiiig  ,-in.\  rrlmn- 


proniol ,  r- ami  I  hr  nr  w -pa  firr-  for  ihi-  highl.t  -pniila  I  i\ , 


lake  rare  of  ,  In 
hii-inr--.  Bolh  I 
rorpora  I  ions  am 
ililrrr.-l,-. 


of  ,1m  natural  growth  of 
Bolh  I  hr-r  rompani'--  arr  < 


CANADA  MACHINERY. 

.\  milling  of  ihr  hondlioidrr-  of  1  In- 
j  ('ana, da  .Mai-liim  ry  Cortmrat ion  Lid.  Iia- 
Im  rn  rail,  d  for  |■'r hriiary  II,  lo  hr  In  Id  al 
(i,ill.  Dill.,  for  ihr  roiisidrra  1  ion  of  rr- 
liiianring  arrangrnirnl-.  The  hond holder-, 
ari-ording  l-i  I  In  ollirial  not  il'n-a  I  ion.  will  In- 
a-k'd  io  . . 'pi  ihr  propo.-al  of  ihr  rom¬ 

pa  ny  I  lia  I  : 

',!)  The  pavimni  of  inln-r-l  on  1  hr 
hond-  -Indl  hr  drfi  rml  for  a  |)t  riod  not 
rxritding  llyr  year-  from  ihr  lir-l  day  of 
I'l  in-iiary.  I'.l  I  1. 

(h,  Tin  roinpany  hr  ani  horizrd  io  i-,-nr 
six  prr  n  nl.  prior  lien  honds  for  an  amonni 
nol  ixrriiliiig  S2.’,ll.1Min.  ranking  as  Io 
lirinripal  and  inirrrsi  in  prioriiy  lo  llir  oilt- 
-landing  honds. 

lr)  Thr  irii-li'-  hr  a  1 1 1  11  oi'i  zi  d  lo  waive 
iiiilil  llir  lir.'l  day  of  .\ngnsi.  l'.t'2(i,  Ihr 
romim  in-rmrnl  of  the  sinking  fund  for  I  hr 
red,  niption  of  tin  oulstanding  hond-. 


Are  You  a  Stockholder? 

ENQUIuY  COUPON 

To  nn:  J-jiiroi:,  ‘‘r'lN.vxtiAL  Ti.mls/’  P.O.  15ox  lli’_’7,  .Munti'ci!, 

Please  give  me  your  opinio  1  (Frey  m  thargei  re  'arJin^  (he  lollowin  ; 
Sei'urilics: 


w  hirh  ,li\  id<  (!  I  hr  .-poils. 

FRIDAY’S  MARKF/I . 

L.\i  i  pi  for  ('.I’.ll.  whirh  v. a-  -lightly 
wnikir  al  Iln-  imt-rl  of  l•'riday■-  Ira'Iing. 
rillirliiig  the  rrarlioii  in  London  in  lliai 
rspirial  sto-'-k.  llir  rriiiaindn'  of  Iln  local 
markri  wa-  holding  wi  II  a!  iln  (iriii  )•  l<  \rls 
al  lain. 'll  on  TImr-day  .  Bnl  ir.nling  wa- 
n'lirt.  Monir,  al  Power  held  linn  al  2‘20. 
('.P.IL  wa-  marly  '2  point-  down  from  iln 
'  liigii  mark  rrarln  d  on  Tlmr.-ilny  .  opi  iiing  ai 
211  '..am!  fnri  her  rasi  ng  1  o  2 1  I  '  , .  Within 
llir  lii'l  hour.  howr\rr.  a  rally  f-.-irrh  il  tin- 
priir  to  2I2'|.  B.  and  O.  ■la-  ahoni  nn- 
rhangrd  al  112 'c  W’innip,  g  Kirrtrii’.  Ihh. 
(  iinint  -old  al  :!(•  wiih  Ihr  prtfrrrrd  ‘12  ',. 
The  rally  in  .Mm  -  wa-  maintained,  small 
hlo'-k-  of  ihr  pl-i  frill  d  hring  pnri-lia-id  al 
BO  '  .  lo  (il.  Doln.'Sliil  ranir  oiil  ai  .'!!»  "i 
I  wilh  I'm  |iri  frrrri'l  al  '.tl.  (,)m‘hrr  railw.-iy 
I  was  'i  imdi  r  Tlml'-day's  high  price  al  I  I  '  i . 
j  Brazilian  held  a  I  ' 

j  CANADIAN  CEREAL. 

I  Bomliioldri-'  of  1 1ll-  ('anadian  (.'rrral  ami 
Milling  (  oinpany  will  hair  a  mrriing  o-i 
I'rhi-nary  20  lo  hear  a  fiirihri-  rrpori  on  iln 
po-ii  ion  of  i  hr  roinpa.ny  .  .\l  a  mn  ling, hi- 

jwrrk  iln-  I >ond holder.-  afirr  hrarin.‘g  tin 
I  i-r|x,ri  of  llu-  ( ioinuiiriri'  of  ll.n-rr  a-  l<i 
'  sllri-r-.-fnl  oprraiion  of  Ihl'rr  of  ihr  ri,m- 
pany'-  plain-  drridnl  lo  ronliimi'  work  ai 
llir.-r  ilii'rr  mill.-  ami  lo  rroprn  a  foni-ih. 

N.VnONAI.  BKHWKKIFS 

Til.'  following  (lirri-lors  win-  rln-l'd  ai 
min  animal  inn  ling  of  Ih'  National  Brrw- 
I  I  il  -  Lid..  Ill  Id  lliis  Wrrk:  A.  .1.  Dawr.-. 

\  . 'I  y  Bo'Wrll.  C.  IL  Hooper.  (!.  K.  ,\iny  .)l. 
N.  -I.  Daw,-.  II.  .\.  Lior-.  1).  Bohrrl -on. 
W.  (I.  By  dr.  (  liarir-  Si  rangm.-ni.  T.  ('n-h- 
i  ng.  (  .  L .  .Y .  I  >o-'\  1 1 1 .  .\ .  .1.  ( i  riihi  I'l .  ( ji  ordon 
(  iishin-g  .'iml  L.  A.  Lkn--. 

Tin-  oflin  r-  of  ihr  roinpany  arr:  I’ri  'i- 
ih  III  :  .Xnih'rw  .1.  Dawrs:  \  in -pr.-siih  nl . 

\  . -ry  Bo-'M'II:  \  iri -pri -idriit .  (Iro.  IL 
llin  pii':  .Mi'tia-giii'g  diiri-ior.  N.  .1.  Dawi-: 
njinp'rolh  r  ami  -rr.-trias.  .1.  D.  Ilmi-on. 


THE  RISE  IN  BRAZIL. 


The  -harp  rise  in  Brazilian  wa-  aliri- 
hii.rd  lO  roirring  of  -liorl  -  in  London, 
following  thr  i-rdin-.ioii  in  ihr  Bank  of 
Lmglaml  i-ao'  lo  1  pri-rrm.  Thr  iin|iro\rd 
ini  rrna  I  ional  monrjary  -itiia'ion  would 
hring  many  hnyiiig  order-  lo  llir  markri 
for  ihi-  highly  -pnnlalitr  -lork.  (iwing 
lo  llir  -rrioii-  linain-ial  diflii-nli  ic'.  of  Bra/.il 


1. mull  III 
S|  ,I„I)1) 
•Mimisi-  .law 
,11.  W  illiaiii 

Thrlor.'d  money  markri .  Irriiiig  I  In- rffn-i  -  '  )(,.aii,i',,vi! 
of  an  impriurmrnt  in  London  and  in  New  ;  itrymimi 
■  ^  ork.  i-  maii  rially  hriglilrr  ai  Ihr  inonn  iil.  j  |,,.tiibilik'r 
;aml  ihr  oiillook  for  ihr  nmiiiig  mouths  is  i  k  Wr-i 
!,li-linrily  ho|>rfnl  for  fiirllirr  iniprov  rmriil.  miusie!- 
I  .\s  alTn-iing  Siork  l-ixclia ngr  hii-im  -s  i  hr  j 
haiihs  Innr  lovvrrrd  i  heir  rale  on  i-all  loans  •|•,,|^||  s 
loll  pn-n  III.  which  srrm.'  I  ■)_  hr  i  hr  (irrvail-  llu, 

ing  rale,  for  i  lie  pi'r-rnl.  T'lr  demand,  a-  | 
iyrt.  has  hern  ligili.  hrokrr-  -liowing  small' 
j  disposil  ion  lo  greatly  rxlriid  rimiinii  niriil  s.  ! 

'I'll,-  I'osilMtii.  j  -|',,|,„]|4u  |< 

Ba  nkrrs  fnl  I  lia  I  I  hr  .larm.'iry  I  payimnl.-'  of  Iiiili 
I  win  nn  l  fairly  -a I i-fa'-l orily .  Did  the 
idriiiand  ari-i  .  iimirr  nirrrnt  rondilions  in 
New  ^ork.  il  is  fell  tlial  monry  ronid  hr  i 

'  -pridily  sri-iind.  If  liir  next  !wo  moiillis' j  Timoxro, 
paynn  iil-  arr  a-  sa li-farloiily  mrl,  a-  was  ^  .■  ..  j- 

I  hr  la -I .  hankri-s  .-irr  ronlidrni  lhal  t  In-  w  hole  I  ' ‘'ml" 


'  lo  llir  srrioii-  linain-ial  diflirnli  ic'.  of  Bra/.il 
which  may  hr  somrwhai  iniligaud  sinrr 
monry  ha-  .'oflnird,  ihr  ri-r  i-  iml  likely  |m 
go  very  min-h  furl  her  lhan  ihr  !M)  mark,  if 
il  ran  loin-ii  iha'i  ligtirr  on  1  hr  prrsriil 
mot  rmnil . 

SUN  LIFE’S  RECORD 

I ’ri  li  mi  Mil  ry  ti'giii'r.-  of  iln  animal  -lali- 
niriil  of  ihr  Sim  Lifi  .\--iirain-r  ( 'o.  of 
('anada  for  Din  nihir  ;;|.  IHLi,  -how  an 
riiorimm-  Im-rra-i  In  iii-nia.m-i  In  fm-i-i  . 
which  a  y  iar  a'.;o  w  a-  .si  I  S'2. 7.' 12. 121 1  and 
now  I'l  a r In  s  ihr  lolal  of  S'2( M).llti2.'.H)l).  an 
iin-rra-i  of  m'arly  Iwriiiy  million-. 

Till  m  l  -nrpln-  o\rr  all  liahiliiii  -  was 
S.‘).7  hl.lMMI.  li  i-  '.'.ill  known  lhal  Iln  \alu- 
al  ion  of  assri  -  in  1  lii-  rumpany  i-  rxlrriiirly 
ronsrrx  a  I  it  I  .  and  I  ha  l  tin  ariii.-il  taliir  of 
1  hr  ,-iirplu  -  i  -  ronsi'lrra  hit  a  ho-t  r  I  ha  I  li'^nri  . 
Thr  rash  im-iinK  was  S I Ik'.ilKi.  1(1 1 ,  an  in- 
i-ri  a-r  of  I pel'  rrii!  . 

ESQUIMALT  ISSUE. 

Tm:  l-'i  X  t  xi  I  tl.  Tl  tl  i:.-  nnd' r-l;:  ml-  lhal 
•Iriady  a  l,-irg'!  poilion  of  the  .si  I  III  i.IMMI  , 
L-i(nimall.  B.(',.  dt  hnitiiri-  is-m  .  off,  i-i  d 
lit  I  hr  Ka-ti  rn  .Srriii'il  il  -  (  o.  1.1  d..  ha  -  lx  mi  i 
-llh-rrihl  d. 

L-i|  iii  ma  1 1  ha-  hmg  In  mi  known  as  ihr 
Briti-li  natal  ’oa-r  on  tin  Parjiir.  ||-j 
fiilnri.  imhisi  rially.  i-  trry  hrighi.  proini-- j 
ling  lo  hrromr  lo  ihr  riiy  of  \'ii'loria  tt  ha, I  . 
>0)11  h  X’anronvrr  lia-  Inromr  lo  \'anrim-| 
trr.  .N  dry  ihti-k  i.-  lo  hr  Imill  ai  L-ipii- | 
mall .  tv  hi  I'll  will  int  olt  c  I  in-  rxpriiilil  iii'r  of  ! 
.'.hoiit  four  million  ihillar-.  and  w  hirh  nn  .-in-  { 
nmrh  for  I  ho  ttrlfarr  of  i  in  nmniripaliiy  .  i 


J  i..t4.''i  goi; 
S.7  ii.y.-ii 
.'Mi.-iOl.S.S 
::  Kis.r.'ti* 

l..•“||n.;ilto 

.•:.i;:.s.7i)7 

g.tCVi.asr 

i.-'.i.gs,-; 

i,8.';.'t.7s;: 

1 

I  .i')'.’.').  I  to 
I. lilt:, rot 
I  I'-'i  7!ir. 

1  (i:i,"..7.'j'i 

(i'lS.IKi ! 

•’.s^j.oro 

AM.  tSO 


IJ.107.M7 

I.78J.,>r.l 

MI 

U0JI.S7'J 
:f.;;*7.;iJ.s 
B.  DflLo;;o 

■J.J0J.07S 

I  .roA.soj 

I. 70*;  Ml 
i.rjii,  I  to 

J. OOO.IOtS 

•SOB.  J  I  I 

C»7S.0(>J 


S-liil  ,70.*I.  lOJ  1  7S,  lAJ.OBo 
t  t»»S.H0A 


CANADA  BREAD. 

I'oroiilu  l*re<li(-lN  F.-irly  f 'uii.sMiersilioii 
)>f  Iiiilial  l>ividrii<l  «>ii  f'oiiiiiioil 
.Niioel.. 

I  l‘r<iiii  KDiir  Own  CorrospitiKleiit 

Timox  ro. --.Kn  iml-iaiiding  loatiirr  of  tlio 
'rrrifi.  trading  lias  hern  (^anadii,  Broad  r,om- 


-ilnalion  will  siiott  ta-l  improvrinoin  wiih  |  mon.  wliii-li.  in  good  toinmr.  has  adtanerd 


opening  of  na  t  iga  I  ion. 


from  21) i’.l  to  22.  Nok  so  trry  long  ago  it 


,  spring  iradr  arr  gri.ing  ha.-k  lo  norm.-d  ami  .  „.j,^  selling  at  17''-.t.  Prior  lo  ilir  iidvam-o 

;rhrrkrd.  .hr  rrsnl,  l.riuga  heal  1 1  ihr  i-omli-  '  I’O'^'Ver.  The  stoek 

I  lion  linain-ially  I  hroiighoii  I  the  loiinlry.  '  hrouglit  .iS’i-  .\l  lhal  time  iiiaMy  tvero 

I  ,  "  1  •  '  Mm-lined  l.o  thiiik  lhal.  ilie  earning,  of  Ihe 

De.-illi  l.itrd  .Sli-atli«-oii.-«.  roinpany  might  lie  injuriously  urt'rried  aiul 

I  Dr-pilo  Ihr  farl  lhal  hr  had  m-i-.ii niiila I,  d  '  >old  Ihrir  slock,  wiili  the  rr.-iill  that  Ihrre 
ja  ta-l  I'oriimr.  made  up  trry  largrl--  of  wa-  a  gratlilul  rr-,:ession.  tt  Iiieh  was  grra  fly 
1 -locks  and  homh.  llir  pa-sing  of  Lord  |  mT«‘i’fm*le'l  wlirn  Ihr  niurr  recent  slump 
I  Sli-ai  In-ona  in  London  on  Wrdne.-day.  did  itidusirial  seeuritie.-  gtmerally  oerurred. 

;  not.  nor  i-  il  lik,  It  to.  hate  a  , mil, 'rial  ed’eri.  .  The  corn, , any  is  now  reporled  lo  he  doing 
maikeitti-r.  Il  i-  gnirrally  rmirrilrd  lhal  I"!’  e.xeoptionally  good  Inisiiiess  ami  it  i- 
tlierr  i-  no  daiigrr  of  Iln  holdiii'g.s  heing  hinted  hy  sonii'  ol  'the  insiders  that  llie  oate 
l)i-eripilalrd  upon  iln  markri.  '  I  for  iliti  drelaration  of  an  initial  divideml 

]  .  .  ......  inav  HOi  hr  so  verv  far  removed. 

.\<-lioii  ol  t!ie  .Aliii-ket.  “  _ _ _  _  _ 

Tradiiig  on  llir  .Moiiii-ral  Stoi'l;  Lx'-hangr.  #’4ir'Al>V  DrKWU’P  PPPrAPT 
i  t.  ry  lai'griy  .  siill  rrfii.-y-  lo  hroadrn  iml,  lo  ,  UALUAKi  t'UW  KiK  KHirUKl. 
a n  a |)(irrriahlr  r ';lr III ,  hnt  1  hr  lour  is  si rong  I 

iimlrr  an  add' d  ariitily.  Sign-  of  a  very  ,  'I’ite  < 'iilgai-.v  Potvrr  Company  - -talemeui 
I  -al isfar  1  oi't  intr-l  mriii  Im-iiir-.s  h.-is  roa-  !  "hi  he  out  in  tlm  i-oin-se  of  a  lew  weeks  end 
Irilmled  lo  an  all  roiiml  iniprot  emeiif.  I  '■  'H  show  appro.xiinalely  .»  per  i-enl.  earned 

:  o"  the  stoek. 

<  .  I’.  IK.  s  .Alovt'iiieiil.  '  _ _ _ _ 


C.  P.IL  ronliimed  to  show  gain  -  ill  is  wi  rk. 
tliongh  irausaeiioiis  tvero  not  heavy  and. 

Continued  on  Page  2 


DOMINION  C’ANNKKS  FINANC'I.NO 

Il  is  slated  that  the  Dominion  (’aimers 
Lid.  is  eon'iemplaiiug  a  now  bond  issue. 


CANADIAN  VENEZCELAN. 


Li.rr-  1)  It'oix  rl -on  Bond lioldrr-  of  1  lx  ( 'a nadia n  X  ein  /iielaii  | 
Sli-amrman  T  Cii-h-  (  "'r  Com  iiany .  af  I  er  a  mrrdiig.  mi  Tn, -da  t .  ] 
\..l.  (inihirl.  (Jonion  'l"'-ide,l  lo  notify  ihe  Inisires  jlm.  hond] 
mirn-si  line  .laminry  I  ha<l  noi  Inen  paid.  , 
romo-lllv  -Ii-r-  I’l-i  -i-  Lnrloslll'e  pi'orreding-  railllol  lx-  lakrn  nil-  ] 
I  tt ,  s  •  '  t  iri -pi'.'-idin  1  days  hate  r';pii'r,l.  .\l  ihr  end  of! 

-pi'i -iilriit  (iro  IL  ihrrr  weeks  a  fiirilirr  mrning  \till  hr  lirld 
irrioi  N  '  .1  D'itti'-  when  a  drliniu-  rom-M'  of  anion  will  hr 
'la.-  .1  D  llud'oii  ilrridrd  upon.  .\  rrorgaiiiza  i  Ion  i-  po-- i 

.J-l’. _ '  -ihlr.  I 


WE  RECOMMEND 


.\tklress. 


Xoin  (ic  plume . 

The  Replies  will  be  published  m  (he  Fin'incial  Times,  under  the  nom 
■  e  plume  (not  the  name)  oftne  ea  luirer,  am  a  nia'-kaJ  co.iy  ^ent  unless 
uthcrw.se  re., nested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


K»t  IK  I.ONDON  ITKITU'S. 

Till'  London  l•'inam'ial  'rimes  llii-  ttirk 
ri -oprnril  ihr  di'i-n.— ion  of  Canada  -  linan¬ 
rial  po.-i  lion,  tthiidi  lia-  I  rrp  ihr  .Mihjrri  ol 
a  grral  deal  of  rrtii  tt  and  rrilicism  tt  iihin 
thr  puf  I  few  nionili-.  'I'o  rr-oprn  a  iniii  h 
ahiiM  (1  stihjrrt  ai.  ihi-  tiinr  is  ah-ui'il  on  llir 
I  fu'-r  of  il.  Ltrn  hrforr  the  carping  rriiir- 
hrgaii  ihrir  ailai'k  Ihr  Big  Alrii  of  ('anada 
j  who  have  ihr  Doininion's  linanrial  siuia- 
!  lion  in  hand  had  Ijrguii  to  ‘‘lake  slock.’’ 
'Thr  "crisis"  whirh  has  htrii  so  much  anti- 
Iripaud  has  now  hern  passtd.  ('anada  ha- 
alrrailt  riiii  rril  U|xin  a  nrtv  rra;  a  nbw  roti- 
slruriitf  period  has  alrradv'  Itrgun. 

\V  r  arr  sorry  lo  confess  to  a  feeling  thai 
mil, 'll  of  llie  Kuglisli  cri'iicism  is  in  liad  faitli. 
It  does  nol  ring  true!  , 


WETTLAUFER  MINES. 

The  annual  r,  porl  of  thr  W'l  lilailf,  r  Lor- 
tain  Siltr,'  Minr.s  for  I'.tlli  -hotv- ji,  prolil  of  , 
.s:!s. 0-12.  111.  again.-.l  •S.'!20.2  lS.'s2  for  1012.  ' 
The  prodiiriiijLi  .^as.  27»2,.S(jl  oiinr.  s,  while: 
n -t  rvrs  ainouiil  lo  Iml  il.OOO  oiinrrs  left  in  | 
one  pillar  iiiuh  I'ground.  j 

'I'he  rrpoiT  of  Alanagi  r  Bolx  i'l  Lit  ,  rmorc  I 
is  not  riiroui'jigiug.  (Jne  rrdi  i  iniiig  fraturo  | 
ill  the  slat, men L  ..if  llir  ilirrrlors  is  that  1 
w  hilr  latil  year  but  12.7.000  oiinees  was  esti-  I 
Mia  led  as  reserve.. the.  iirodiiclion  w  as  slight-  I 
ly  lioitlde  tliks  a.mounl.  wliieh  |)rarl ieally  j 
rtianed  the.  mine,  of  all  ore.  'I'hen  wa.s 
paid  in  dividend.s  during  19K1  .SI  11.07,0.  In 
rash  on  hand  and  quick  assets  tliere  re¬ 
mains  .jll  4 1,920.  ^  .. 


I'lill  Detail- 
anil 

Ximiial  Kopori 
on  Kequest. 


PRICE  BROTHERS 
AND  COMPANY 

5[t  First  Mortgage  Bonds. 

Assets  21/2  times  bond  issue. 

Earnings  past  four  years  over  twice  bond  in¬ 
terest. 

Price  to  yield  over  6%‘c. 


Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 


Quebec, 
St.  John, 


London,  Eng, 


I 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 


Membebs  Montreal  Stock  Exchange 

Correspondence  Regarding  InTestments  Invited 


Lake  of  the  Woods  Building 


Montreal 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


We  Own  and  Offer  $5,000 


(For  Details  of  CapitallEation,  Dividends.  Par  Value,  (nter38t  f*avmant9  ti  I  Price  { ;cor  Is.  Sea  os^es  It  is  I  t ».) 


1911 


Monday  j  Tdebdat  i  Wednesday  i  Thursday 


Friday 


McGIBBON  &  MacDOUGALL 


Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 


Canada  Life  Building,  Montreal 

Cable  Addreaa — McMac. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

Member!*  Montreal  Stock  E.Kcltanile 

SrOCK  AND  BOND  BROKERS.  BONDS  FDR  INVESTMENT. 

orders  executed  on  ull  markets.  IVeekly  letter  mailed  on  applicatio  i. 

Rooms  420-422  Transportation  Building.  ...  MONTREAL 


McDOUGALL  &,  COWANS 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTKEAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


OTTAWA 

QUEBEC 


WINNIPEG 

VANCOUVEB 


iHacBousaTl  Pro£i. 


Stock  and  Bond  Brokers  Members  Montreal  Stock  Exebange 

9  ST.  SACBAMENT  ST.,  MONTBEAL. 
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48  *"2!  48*2,  49  i 

1!)  !  .50 

.50 

50  1 

50  1 

49  *  $! 

49 '2 

.50  ; 

19  ' 

•205 

80  ! 

79*2 

Do.  pref.  .  .  . 

. ' .  .  ...  SO  1 

80  80 

80  . . 

i 

00(1 

00 

.59  *  -4^^ 

Porto  Rico . 

. 1  (iO  1 

1 

oo 

(id  F 

01  1 

til 

01  1 

205  j 

.50 

.50 

Price  Bros . 

.  .  .  .| 

1 

1  t’,! 

12 ',2! 

Ouebec  Ry . 

ii-*,!.  14 '2  i43ii 

MS  11*. 

J'  1 

1  |3^ 

I  13, 

1.5  ' 

14  3,.,! 

1")  V|' 

14'^ 

17M)  ' 

112*..; 

109 '$1 

R.  &  0.  Nav . 

111  I103.j| 

no  >2-  112*21 

111 

111 

1  10'$ 

1123,1 

1113, 

112  ' 

111'.. 

1015 ; 

94  'j 

94  j 

Riordan  Paper.pref 

1 

1 

1 

1 

•*>  1 

Rti.s.sel  Car . i 

. 1 

i 

) 

j 

25  I 

25  ' 

Do.  pref.  .  . 

25 

. 

PROVINCIAL 

LIGHT  and  POWER 


First  Mortffage 


5  Z,  BONDS 


Due 

1946 


These  bonds  are  a  safe  iiive.stnient; 
they  are  guaranteed  as  to  principal 
and  interest  by  the  Montreal  T/lgJit, 
Heat  At  Power  Company. 


J.  M.  Robinson  &  Sons 


St.  John,  Montreal,  London,  Eng. 

^Members  ^lontreal  Stock  Exchange 


FURTHER  EASE  TO 
MONEY  INDUCES 

MARKET  ADVANCE 


<  oulinued  from  Page  1. 
indeed,  oil  Wednesday  no  trading  oeeurred 
in  this  stock.  In  tlie  earlier  part  of  the 
week  ('.  1'.  K.  was  ineliin  d  to  he  tlull  hut 
tile  elosiiig  rally  indueed  marking  up.  On 
'I'linrsday  Ibe  level  went  to  21d  which  was 
nea.fly  two  jioints  better  than  last  week's 
hist  and  some  eight  points  advance  on  tin- 
I  opt  nitig  prieo  for  the  year. 


|{r>ixilSnii  Siinres  in  Advuiit'C. 


ISra/.ilian,  us  a  highly  spetiulative  feature, 
naturally  was  quick  to  share  in  the  market 
impro\ cineiit  britiighl  about  by  the  easier 
Utink  rate.  On  Thursday  the  rally  took  tlie 
stock  to  a  high  point  of  8(5 


Power  Stork.s 


Were  Features. 

of  the  .Montreal 


rile  power  stocks  of  the  .Montreal  list 
continue  in  tlie  bight  st  favor  among  the 
intesting  piihlie  anti  the  result  has  been  a 
steady  apprisdation  in  the  market  values  sel 
upon  ivitintreal  PtitetT.  Shawitiigan  atul 
Ottawii  Power.  .Montreal  Power  has  shown 
more  lliitn  2  points  gain  over  last  week's 
closing  priet^  reaching  220  this  week. 
Shawinigaii  h:is  been  eaiTiinl  about  seven 
I>oints,  up  to  l.'i.N.  Ottawa  Power  shows  a 
three  pttiiit  improvement  this  week  at  10(5. 

Others  Show  Advance. 


I.auivntitle  has  advanced  (hree  points  at 
170.  Crown  Keserve  is  beginning  to  ae  as 
if  sharelioltlers  were  expecting  a  bonus  by 
wiiy  tif  a  tiividend  from  the  I’oreupintt 
Crown  holdings  and  purchases  carried  the 
price  Ir'vel  on  Thursday  iij)  ttver  10  points 
hove  last  week's  best  to  S|.8.">. 


do 

.S?5 

:i() 


do 

8S 

dO 


C.  M,  HU1I1.3 


JkbMHbXa  MULAU.S 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Merabera  Montreal  Stock  Eseban^e 

Telephone  M.  1144-1145.  82  ST.  FRANCXIIS  XAVIER  STREET 


JOHN  FINDLAY, 


LIMITED 


Real  Estate,  Insurance 
and  Investment  Brokers 


211-213  Notre  Dame  St.  West, 

MONTREAL 


Phones  Main  1907-08*09 


Mortgages  Placed  -Valuations 
Made — Estates  Managed 


Purchase  of  Balances  of  PurchasePrice 
due  under  Promises  of  Sale  a  Specialty. 


IdK  I 
.■>4 
100 
14 '-2 
18  iJ 
•2(t  I 

81^41 

i:5.-)  I 
l.'jS!,. 
2.-.  ‘i 

7(5 

.'1(5 ' 2! 
O.l  I 
108841 
923<,| 

10314 

19784! 

95  ! 


Idl 
5d 
100 
10 
40 
IS  I; 
81 
Idd 
ld(5 


iSawyer-Massoy . . .  . . . .  . ;  ;jo  i 

Sniart^'’''''''--  . . . .  .  ’  ’  ' '  ' . .  '  **’''*4ing  this  wt ck.  Spanish  Hiver  common 


Idd 

.•)4 

100 

Id 

45 


70 
dt5 
91  I. 
105 ' . 
9284 

102  tj 
193 
95 


Do.  jtref . . 

Shawinigan . 

Sherwin-Williams..! 

Do.  pref.j 

Spanish  River.  ... 

Do.  pref 

Steel  Co. of  Canada;.  .  .  . 

Do.  pref 

Toledo  Railway..  . 
Toronto  Railway .  I  ldl5 

Tooke  Bros . • . . . . 

Do.  pref.  .  I .  .  . 

Tuckett’s  Tobacco. 

Do.  pref 

Twin  City . 

West  Kootenay. . 

Do.  pref 

W'innipog  Ry. . . . 
Windsor  Hotel. .  . 


Idl  'j  Idl '4  Idd  i  IdO  !  IdO  Ids, 


Id 

48 


IS 

18  fi 


I4}4 


Id  84 


100 '4 

14’j 

47 

18  1.4 
81 


j  88 

i  ! 

137’2 

138 

i  137 

i  i3S 

ioo 

[  33 1-4 

'  100 

«)•> 

1  3-'4 

1  ! 

1  100  • 

M  1 

!  10 

1  14'.. 

!  10  1 

50 

18  U 

is,}4 

;  13)4; 

1814 

18 

•Maedonnld  and  LS|>:ini!«Ii. 

Macdonald  has  shown  rallying  power 
being  carried  abo\e  21  on  reports  of  tlie 
improved  jtosition  attained  by  the  eom- 
iidered  a  salisfac- 
iory  annual  statement  presented  at  the 


548 

1112 

52(L 

UK) 

59 

100 

10 


the  weakest  spot.s  of  1h*^ 
'  local  li.st  in  the  ptkst  y,>ar  has  hetni  slowly 
gaining  until  on  Thursday  1(5  was  reached 
eoinparod  with  a  low  of  9 '-2. 

I  Montreal  'I’ramwiiy  stocks  were  octivh. 
;  Referen<*e  to  these  stocks  will  lie  found 
i  el-sewhere. 


13(5  yg 


138  137  3;, 

138*2 

25 

137 

137  '..$1 

.  -  -  .  -  1 

137  'aj 

139 

i  I  »>7  3-2 
25 

240 

•) 

1 

. : .  95  .  ' 

1 

.>/  j 

35 

1 . : 

lossy,  J08 

108*$ 

108 

lUS'.j' 

108*2, 

108  1-21 

.  _ _ 1 

108*2: 

95 

108  j 

i  006 

no 

104 

190  j . 

197 

190 

.  198  ! 

197341 

1 99  1 

199  1 

199  1 

198 'ti 

1  172 

loom 


Ex  Rights.  •  Ek  Dividend 


BOND  QUOTATIONS  FOB  THE  WEEK. 


MONARCH  KNITTING. 


Record  of  bonds  listed  on  the  iMoutreal  Stock  Exchange  for  week  ending  Friday  uoou: 


-1914— 


— Range 
for  Week. — 


-Friday 


.\1  the  annual  meeting  of  the  Monarch 
Knitting  Company  Ltd.,  held  at  Dunnsville, 

Out.,  on  Tuesdaj’.  it  was  shown  that  net  ;than  last  week's  highest  pri 


Bond'. 

P.C 

Duo 

lligb. 

Low.  High. 

Low. 

A.-ked. 

Bid. 

Sale.s. 

Bell  Tel . 

5 

192.5 

os'y 

9$  98'’,- 

98  3., 

fS;'.! 

9S 

;  1 1000 

Calgarv  Power... 

.  0 

1939 

92 

92  .  . 

Can.  Cement .... 

.  0 

1 9-29 

97 

98*;  97 

.9034 

97 

90 

iirxi 

Can.  Car . 

•  0 

1939 

101 

104  104 

105'.. 

104 

1900 

Can.  Felt . 

•  Ll 

1940 

98 

97,';; . 

98 

Can  Cottons . 

. 

1940 

SI 

80  80 

NO 

SI 

.S(l 

1  ioi)6 

Can.  Conv . 

•  *> 

19‘20 

88 

S8  . 

88 

Can.  Rub . 

•  1* 

1940 

91 

89?,  91 

S9  3.( 

89 

2100 

1951 

95  * .. 

95 ,'  •) . 

90 

Dom.  Coal . 

•  *  1 

1910 

98  »r. 

97 '  ■  9s  1 .; 

98 '  . 

98 

■;  ootx) 

Dom.  Cotton.... 

.  0 

1922 

100', 

993$  lOO 

100  * 

100 

.5(K) 

Cariner.s . 

•  0 

1940 

90 

90  97  j  ; 

90 

1000 

Dom.  1.  &  S .  . .  . 

*  5 

1929 

87'-. 

87  . 

87,12 

80' 

. . 

Halifax  Tram.... 

•  5 

1917 

100 

100  . 

Hillcrest . 

95 

92  . 

Laur.  Paper . 

.  0 

1920 

11)4 

104  . 

lid  . 

Kaministiquia..  .  . 

.  5 

1930 

UK) 

99  . 

Keewatin . 

.  0 

1910 

100'$ 

100  100} s 

100 

100  . 

3.51X1 

id.  Sale.s.  i  profits  for  the  j  ear  to  Xox  emlK  r  dO.  I91d.  .sons  has  gaineil  7 
^  _  '  were  .$171,000  after  providing  for  deprecia-  , 

98 ’2  This  amount  compares  witJi  net  "  ^iL  .  . 


Kiink  Stocks  Struni'. 

!  Bank  stocks  are  in  increasing  demand  I'fir 
Mnve.st  ment  purposes  .  It  is  to  be  expected 
lliat  la  this  time  the  investor  will  turn  to 
such  a  well  secured  investment  eonsideriug 
the  strengthened  jtosition  of  tiu'  (.'anadian 
!  Banking  jtosition,  todiiy.  as  retlecteil  in  the 
I  yearly  reports  returned  Ity  every  bank 
i  without  exeejttiou.  Commerce  has  been 
'extremely  active  since  the  opening  of  the 
!  new  year  and  this  week,  has  moved  ujt  four 
I  points  to  204.  lloelndaga,  which  displayed 
I  weakness,  earlier  in  tint  week,  has  strength- 
'  eneil  considerably  and  Ittday  is  firm  at  its 
'  best  level  »tf  late,  1.50.  Nova  Scotia  holds 
I  strong  at  2(52  having  moved  up  4  to  5  points 
.  fntni  the  closing  levels  of  last  week,  buying 
I  undoubtedly  being  duo  to  the  excellent 
j  showing  again  made  this  year  by  the  insti- 
I  tiilion.  Merebants  is  a  full  point  higher 
It  185,  Mol- 
points  at  ‘205;  ^Montreal, 
nion,  I  to  140  and  Rov  al, 


I  jirofils  for  ten  inonlhs  to  Xovemher  dO. 
1912  of  $198, ‘2dl  or  .$27,2dl  more  than  for 
till'  past  12  month  jteriod. 

The  net  prolits  shown  are  equal  to  22.80 
1  per  cent,  earned  on  the  .$750,000  outstand¬ 
ing  [treferred  stock.  There  is  also  out-i 
staniiiug  .$1,275,01X1  common  stock,  on 
which  quarterly  dividends  at  the  rate  of  Gl 
per  cent,  have  been  paid. 

Discontinue  Coninion  Dividend. 


MANN  tiOWGANDA  .\IINF 


Lake  of  Woods. 

I  Mex.  Elee . 

Mex.  L.  it  1\.  . 


I92d 

lO.'lS 

lO.'ld 


102 

79' 

8s’ 


The  directors  announced  that  the  regular 
quarterly  dividend  on  the  7  jicr  cent,  jtri'- 
ferred  stock  liad  been  declared  payable 
February  I.  In  view  of  the  fact  that  orders 
h.ad  slackened  and  that  the  immediate 

102  . j  outlook  was  undetermined,  it  was  decided, 

79  . ,  however,  to  discontinue  the  dividend  on  the 


Coii.M.T. — It  is  rejiofted  that  the  Mann 
Mine  at  (lowgailda  has  been  sold  to  an 
English  syndicate,  wiih  a  number  of  other 
jtrosjteeis,  out'  of  which  is  the  Bartlett.  .V 
ear  of  ore  weighing  about  twenty  tons  ha.-, 
been  shijtjved  to  I  he  smelter  from  the  Mann. 
Bartlett  stock  was  scattered  all  ovit  the 
country  in  the  early  days  of  the  eamj>,  but 
lias  long  ago  reverted  to  the  origini.1 
owners. 


88 


FORD  MOTOR  OUTPUT. 

During  1911  the  Ford  Motor  Company 
made  35,000  cars;  in  1912,  70.150  ears.  In 
the  vear  to  Sept.  30.  1913.  the  output  was 
180,000  ears,  exclusive  of  the  Canadian 
and  European  output,  which  would  bring 
the  total  over  2(X),000  ears.  This  year  the 
American  production  will  be  over  225,0t)0 
cars. 


WINNIPEG  STOCK  EXCHANGE 

Tlie  following  were  last  week's  transac¬ 
tions  on  Winnipeg  Stock  Exchange; 

30  Great  West  Permanent  at  127  and  20 
iit  120  J4:  20  Northern  ^lortgago  (40  per 
cent,  paid)  at  103*4:  10  Northern  Crown 
Bank  at  87  and  3  at  88;  .5  Empire  Loan  at 
109)^  and  2  Home  Investment  at  138. 


Mont.  Power . 

Mont.  St . 

M  0 11 1  real  /L*’am  ways 

-1 

4 

5 
4i 

.  1932 

;  193.2 

1941 
1932 
1932 
19-20 
1930 

19::9 

1935 

98 

UK)i  . 

973; 

lOti'.. 

1(X) 

92 '  . 
Si's 
.S3 

1(12  3^ 
9S 

10(1 

98 

99 

97 

100 
100 
q‘>  1 

100  . 

too 

.  500 

Pir  ^ 

100 

90 

Porto  Rico . 

Price  Bros . 

tyiiebec  Ry . 

Rio . 

5 

8) 

81 

18 

09 's 

98 

85 

78  . 
51 

85 

50 

si" 
50  }., 

7s 

50 

2.500 

.500 

10500 

Sao  Paulo . 

5 

1929 

100 

10000 

Sherwin-Williams..  . 

0 

191 1 

9S 

97 }  2 

99 $ 

99  * 

99 

98 ' 2 

Spanish  River . 

0 

1931 

0(> 

4)0 

4  0 

92 

SO 

4  0 

1500 

Steel  of  Can . 

0 

1940 

!(3 

90 

92 

92 

1.500 

Textile  Ser  A . 

0 

1925 

100 

100 

99 

. 

2000 

Do.  B . 

0 

1925 

100 

99 1  . 

ioo 

101 

UK) 

(i 

1925 

{(9 

99  . 

99 

Do.  D . 

0 

1925 

UK) 

100  . 

West  Can.  Power... 

78 

"}.i 

n 

1  / 

77 

.5.500 

West  Kootenay . 

lot) '2 

Winnipeg  Elee . 

5 

1935 

9S 

98 

Winnipeg  Ry . 

1927 

98 

98  . 

Windsor  Hotel . 

4' 

;  1931 

100 

100 

. . . 

_ 

_ 

_ 

.  . 

Common  stock,  for  the  present. 

I  'I'he  .Monarch  Knitting  Co..  Jitd..  was 
incorjwrated  by  Ontario  charter  to  take 
over  the  business  of  the  eonipjiny  of  the 
;  same  name  wliich  commenced  operation  in 
1  1903  and  operated  until  May  1912.  The 
'  comjianyks  busine.ss  consists  of  the  manu- 
i  facture  of  knitted  goods.  The  factories 
;  owned  by  the  comjiany  at  DnunvilJe.  St. 
j  Catharines,  and  St.  Thomas  are  modern  in 
I  structure  and  equipment  and  said  to  be  i-x- 
I  cellently  adapted  for  the  business.  The 
!  factory  at  Dunnville  is  the  largest  and  lias  a 
floor  space  of  3’;:;  acres. 

Action  of  the  Stork. 


.McKlNLEY-DARRAGlI. 


McKinley-Darragh  mine  jirod need  159.022 
ounces  in  December,  bringing  the  1913  pro¬ 
duction  to  2, 212. .5.57  ounces,  a  decrease  of 
about  half  a  million  ounces  in  comparison 
with  1912.  The  decrease  in  December  was 
due  to  the  fact  that  the  big  lube  mill  was 
out  of  commission  nearly  all  month.  The 
Savage  jiroduced  only  31,040  ounces  of  a 
total. 


W.  J.  McCOY  &  CO. 


.\iiUitors  ami  .X.ssignei-s. 

615-S16  C.P.R.  Bldg.  Toronto 


I  The  company's  securities  are  listed  on 
the  Toronto  Stock  Exchange  but  have  never 
1  been  distinctly  active.  The  preferred  stock 
I  established  a  high  j>rice  of  1(K)  and  a  low 


Canada  Cement  Company  Limited. 


PRKFKKENCE  SII AREHOLDERSt 
DIVIDEND  No.  IS. 


as  82.  Lately  the  jtrice  has  dropped  oft’  to 
45.  about  discounting  the  passing  of  the 
dividend. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Week.' 


OGILVIE  FLOUR  MILLS  CO.  LIMITED 

6%  First  Mortgage  Gold  Bonds,  Series 

PRICE  PAR  AND  ACCRUED  INTEREST 


AVe  recommend  these  bonds  for  investment,  and  shall  bo  pleased 
-  to  forward  prospectus  descriting  fully  this  attractive  issue. 


HANSON  BROS. 


164  St.  James  Street 
MONTREAL 


A 


Itieord  of  (tank  stocks  listed  on  the  Montreal  Stock  Exchang 

— Range  for 

-1911— 

Banks —  High,  Low. 

B.N.A . .  149 

Commerce .  20012 

llochclaga . . .  1 .50  ” 

Imperial .  213 

Merchants .  J85 

Molson.s . . .  197 

Montreal .  230 

New  Brunswick, .  202 

Nova  Scotia . . .  258 

Ottawa .  210 

(Quebec .  119 

Royal . 221  *i 

Standard.. .  208^2 

Toronto.  . .  203 

Union . . .  140 

'  .  K 


for  the  wtck; 


Notice  is  hereby  siven  that  a  liiviiietui  of 
for  the  three  months  entiing  December  ;tlst.  191;:, 
lieing  at  the  rate  of  seven  per  cent,  per  annum,  on 
tile  paid-up  Preference  Stork  of  this  Company,  h.ts 
been  declared,  and  lliat  the  same  will  he  paid  on 
tlie  Itith  day  of  Feliruary  nc.vt,  to  Preference  Shari-- 
holders  of  record  1st  day  of  l-'ehniari ,  1911. 

:  .  1  ,  ,  .  The  transfer  books  of  the  Company  will  1)1!  closed 

.1.  P.  Morgan  &  Co.  Iiave  tnade  the  highest  from  Kebniary  1st  to  mth.  both  days  inclusive, 
bid  for  ftoating  the  $10,000,000  loan  sought  I  By  Order  of  the  Hoard  of  Directors, 

^  by  the  Cuban  Government  and  probably  ll.  doule 

'  w'ill  receive  the  award.  ‘1  '  ’  socretlu  v. 


CUBAN  LOAN  OF  $10,000,000. 


Friday's 


Sales 


149 

200 

149 

213 

185 

195 

230 

260 

250 

207 

119 

221 


203 

147 


High. 

Low. 

•Wk. 
148  . 

Bid. 

for  week 

204 

150 

•2003.;^. 

149 

1.50 

266 

149.' 

MO 

8  109 

1821--2 

ISl 

181 

.54 

198 

•210 

200 

03 

•235 

231*4 

235 

232} 

J  10 

200 

257 

'259 

95 

203 

■iis'v 

’iis"! 

118 

19 

222 

221  *2 

222}$ 

222 

47 

212  !!4 . 

205  H 

204  . 

.  , 

.205 

5 

no 

1.39  . 

•  •  •  \*.V 

140 

33 

,  .  .  . 

Cable.  “BUBPORT.*' 


BURNEH,  PORTEOUS  &  CO. 


STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


tel.  main  8385-.8386. 


y 


0 


THE  FINANCUL  TEViES,  MONTREAL,  SATURDAY,  JANUARY  24,  1914. 


Ml  J 


Department 


Acts  for  Corporations  as  Trustee  and  R  gis- 
trar  for  Bonds,  as  Transfer  A  it  and 
Registrar  for  Stock,  as  Co  ifide  n  •  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

I  l.j  it.  Jaiui-'i  Street,  .Viontrcal. 


SUCKENED  PACE  WAS  NOTICEABLE 
IN  EXTENSION  OF  BRANCHES  OF  THE 
CHARTERED  BANKS  IN  THE  YEAR  1913 

;  Increase  in  Number  of  Branches  Was  at  the  Rate  of  7  Per  Cent., 
Against  10  Per  Cent,  in  1912 — There  Are  Now  3,094  Branches 
of  the  Canadian  Banking  Institutions,  of  -Which  3,008  Are 
!  Located  in  the  Dominion — Ontario  Leads  the  Van  but  Quebec 
is  Making  Rapid  Progress-Net  Gain  in  Month  of  December 
Was  23 — Weeding  Out  of  Unprofitable  Branches  Was  Active 
I  During  the  Year. 


BANK  OF  MONTREAL 

(KSTABM.SIlKn 

1XCORPOKATE0  BY  .iCT  OF  PAKLIAMFM 

CAPITAL  Paul  Up.  .  .  51ij,()0;l,0ih).('.i 

liKST  l(,,000,0ri0.(i , 

c  ADivibEb  pkoKrr.s'. .  i.cio.sir.sj 

HEAD  OFFICE:  MONTREAL 


Mainly  About  Securities. 


WnyaiiiimHi'k  coiniiion  tulvaiicpd  troni  [  Kr:ixiliiiii  Trartiun  was  conspicuous 
21  '  2  fn  Tuc-'day  lo  24  '  on  Wcdni'sday  anion”;st  I  he  shx'k  to  score  advances  in  Iho 
and  held  from  around  ihis  liRiirc  duriiifr  Iho  early  pari  of  ihe  week,  risiiiR  to  .'SO’4  as 


remainder  of  I  lie,  week. 

Canada  Bread  seenrilies  were  a  fealun 
of  the  Iradiiif;  on  'Poronlo  Stoek  Kxeliansri 


ratio  of  growtii  of  Canadian  braneh  ]  of  the  opening  of  further  new  branches  in 
banks  considerablv  slackened  during  1913,  Toronto.  f:ity  braiiehcs  in  Toronto  are  not  1 

the  figures  for  the  year  showing  a  percentage  fwl""  Montnsd  or  ; 

...  •  A*-.  4  ^  ,  Vuebue.  [  lax  oa  country  braiichts  in  i 

nam  of  <  per  cent,  ot  er  l.)l_  eom pared  with  tkjs  province  is  S3()  per  annum  as  against 
1912's  ratio  of  10.2  jar  cent,  net  gain  over  j  Slot)  per  annum  on  the  braueht  s  in  the 

- - - - -  - . the  1911  total.  According  to  Houston’s  |  The  Ontario  law  provides  for  a,  tax 

- - -  bank  directory  to  the  end  of  December,  oflice  or  principal 

nMo  *1,  .>,v.A4i  1  A?  1  branch  in  the  province  and  a  tax  oi  por 

— ^  IJbj,  there  are  now  3,094  branches  of  Can- j  annum  for  each  additional  branch  wlicllier 

IT  1 1*!  tI  adian  banking  institutions  of  which  3.008  |  in  tlie  city  or  connlry.  This  difference  in 

•  V  L-FWV..  UX  1.  I  arc  located  entirely  in  Canada.  These  I  Pol>'‘.v  obviously  aceoiints.  in  some  measure. 

'  figures  show  a  gain  of  230  branches  opened  least,  for  ihii  tact  that  Toronto  with  tlie 
\  in  1913  of  wli  cli  218  OTo  eiitifely  Canadian  i  smaller  po|»d;iiion  has  29  more  banking 
It  T  ..  branches.  ofhccsthan  Monln>al. 

anion”  si  Vh'e  sh.cr.nT.r":'.!  !  D"t‘irio  still  holds  the  premier  position  !  The  extra  lax  of  S25  per  year  imposed  by 

earlv  "'par,  of  e  n”  e^  risIncV  to  the  provinces  of  the  Dominion,  hav-  |  Qyeix'c  province  on  the  branches  in  Montreal 

eom'ieired  uiib  v’l  a!’,  Vi  .  ^  ^  ?  I 'ng  the  largest  number  of  braneh  banks.  »>Diough  it  .seems  a  eoinparatively  small 

Mm.pa.Ml  nuh  8_  ' ,  at  the  elose  of  last  ,  in, o  matter  represents  the  profit  whieh  a 

—  - -  ;  Ont.ario’s  margin  showing  a  net  gain  of  80  I  woubl  iiiake  on  Iroin  .812,000  l<> 

Slinwiiiiuiiii  was  amongst  the  most  \  for  the  year,  at  Ihe  rate  of  17.3  per  cent.,  j  S-O.tMtO  oi  de'posits.  Indeed,  in  the  case  ot 
ac|i\ «■  slocks  in  Ihehxail  market  this  week,  ^  which  however  represtmts  a  slowing  down  in  j  *  newly  esiahlislied  branch  there  w<>uld  bo 


OK  IHRWTOK.S  • 

RT.-HOK.  I.OKD  smATliCOX A  imil  Mot  NT  KOVAI;.  <J.t  .M.'  ..  .Of.V.O.,  U.irtifary  P.-esld«a» 
II.  v,  MEUEUITII,  K.-q.,  ITedtlca.. 

R.  B.  AXOtS.  Ksq..  E.  B,  ( i  KKKNSHI E  I.Ds.  E  q.  .'lit  tVFLI.TAXT  '  tACPOX  \Ul> 

HOX.  ROBT.  MAOKAY.  SIR  TIK'S.  SH  A I  (.11 M  ssSV.  K.'.V.O.  nWlO  MOURU  E.  Esq 
r.  R.  HOSMEK.  K.sq.  \.  BAIMC  AHTEN.  E..<|.  C  H.  tK) RIX*>  .  I .SU 

H.  R.  DRl  MilOXD,  Esq.  1).  EORHES  AX(il  S,  Em-  XM.  McMASTLR,  Ei  I 

SIR  I'REDEItirK  tVll.EIAMS- r  v^  EOR  Uciirn.l  Manasc.- 
A.  D.  BUAITII  WAITE,  .VssMiuit  < -cn-Tal  Manas'er. 

A.  Al.M'.NinEK.  Chii'f  Insprs'lor.  aiul  Mipcrir.tcrxliX-.t  of  Hrniiclijs.  ^ 

C  SWEEXV,  Sijpt.  British  Columbia  Branches  T.  .1.  <  (X'KIlI  R\,  Supl.tJuebrj  b.'auoUM. 

K.  I>.  WI.XsEOW,  .Slip).  North  Me<'  Rranclus. 

T).  R.  (CLARKE,  Supt.  MarWinx-  Pro\inrv's  ami  Ncwfouncllancl  Braiichjj. 

BItANCIlKS  IX  CAXAIIA. 

At  all  impyrtani  cilics  ami  towns  in  iho  foUoulm;  provinces; 

I’roviiicc  of  Ontario.  iVo\inci-  of  I’ri-icc  Edward  Isla.i  !. 

Province  of  Qnclxc.  I'.o-.imc  of  Nova  Scotia. 

Prodnee  ot  New  Hruuswiew.  Nor; hwesu  Piovinci:. 

I'rovinco  of  British  Columbia. 

BU.VXI  IIKS  OITSIIBK  OK  l  AXABA. 


.Scollaml  — Tile  Biitish  l.'uru  Bank  aa  1  Braujin 


-•omiiaretl  wiilj  S2 .  at  the  close  of  last 
Meek. 


Mon.i.jo  ii...  oo. II  -1,11  •111, -iM.,-  Ill  oi  l  «cli  \  e  stocks  in  I  lui  local  markel  this  week,  which  however  rcpn-seiits  a  slowing  down  in  "  'x  ly  esiatuisiicii  hrancti  I  here  would  do 
cmnnxr^^^ih^^^^h^^^^  advancing  from  131',  at  the  dose  of  last  the  rate  of  gain  over  1912  s  lignres  which  >0  protit  at  all  in  the  deposits  until  they 

iluv^V:!-  ibc'  bond.s.  'in  a  SllS),.  Iran-a.V  Thursday.  The  slock  is  g^vo  a  ratio  of  19  7  per  ccul.  Du  ,he  other  I-rhaps  reached  8HK),0(X). 

tion,  advaii-ed  llic  piicc  level  .wo  poiii.s  .0  '"'hi-  '  hand  Ontario  with  (.4  .shovys  a  net  gam  ot  10  CoinpHrison  of  Cities. 

fi-  ,,  -  -  -  offices  opened  during  191.5  ov  er  1912  and  a  .  . 

_  tmavvii  1  over  rose  on  active  Hading  on  :  fraclioitally  improved  ratio.  '  *  he  '  Uics  of  Canada  compare  as  follows 

Siwiiiisli  Riverseeurilievarei-oiiiiii-'ioilie  '  V  from  1 02 ai  t he  opening  to  Hm  I  ‘  '  i  in  the  miniher  of  branch  offices,  with  corn- 

front  on.e  more.  '  The  preferred  iuiirpeil  io  hiii.>hed  al  104  »,  wit  h  a  ml  gain  of  |  M  ceding  Out  I  rocess.  :  para  five  tigiires  for  1912  showing  the  net 

48  011  Moudav.  being  a  3-poinl  gain  over  Ihe  V','  , '  ‘V';  "  "uniber  ot  i  (  unadian  Imnker.s  have  obvion.-ly  plied  |  Ka'u  111  the  12  mouth  period. : 

last  sale  regis.ered  on  .Saiiir<lay.  'I’lie  " >Te  r<  gisiered  at  Myl>.  i  an  aggressive  policy  of  “  vv ceding  out  "  iin-  1913  1912  Xd 

common  has  vvilhiii  .he  pas.  1(1  (lays  ad-  .M„„tre.-il  Power  was  an  active  toature  ;  P’’""'”'*'"  '"•'""•hes  tliroughoul  the  C.aim 

yaiteed  4',  poiii.s  and  is  now  selling  at  during  (he  week,  rising  on  MV'"’  'V  hereas  there  were  oO  l.ran.-h  I  Tor  mio . .  ,,  DO  It 

>lon<lay  lo  219,  as  compared  vvith  217'';  on  .  ‘-n  - 

s-iiiii-.l  iv  (1,.  Tt,.,..  1...  ....  I  I  in  1912  and  turther  exiiandcd  lo  90  in  191.1.  V  anconvev .  .0  (i,  .. 

Bolding  Paul  t’orticelli’s  iiiiiuial  slate  .^‘‘(uidav.  On  rimrsdav.  on  acuve  trad-  -r,...  .'1.;..  . . .  . . .  I  ,0  .t 

meal,  will  not  lx-  available  un.il  (he  annuiil 
meeting  is  held  on  February  II.  bnl  (he 
Iiresideiil.  Frank  Paul,  is  ()iioted  as  saying; 

“We  have  had  a  nmeli  better  year  tlitin  ihe 


1912  X(t 
Gain. 


itJg.  a  harge  nil  mber  of  shm’es  elmnged  hands-  'li''trihutioii  in  this  respect  among  the  Winnipeg . 

^  provinces  was  as  tollovvs:  -Ontario,  13;  tttlawa . 

--  — -  -  I  Ouehoc.  21;  Prince  Fdward  Island.  2:  Nt-vv  I  Hamilton . . 

Bank  of  Coiniuerco  was  a  strong  I'eature  j  ilrunswick,  9;  Nova  .Scotia,  2;  Manitoba,  4:  ;  Quebec . . 

during  the  week,  gtiining  4',  points  from  '  Sa  skate  he  w;m.  17;  Alberta,  14;  llritish  i  Edmonton . 


previous  year  and  will  present  a  itrciiy  fair  the  low  of  .Monthly  lo  the  high  of  Wednes-  •  Columbia.  .S. 


statemeiiG  to  the  sharelioltlers." 


Erie  Bailrond  reports  ;i  ii<  i-retiM' 
SH7,00I).  or  nearly  (i  pi  r  eeiii.  for  (ir.si  wi-. 
ill  .lanuar.v.  With  iln-  (xeepiioii  of  .li.'  lit 


Calgary . 


tlav .  Lillie  sioek  htis  btx'ii  met  wil’ti  oil  the  |  The  Xevv  Ilrunswick  and  Prince  Edward  i  Victoria .  2.'. 

ttdvanee  and  recent  selling  pressure  has  j  Island  closures  were  entirely  due  to  the'  Loudon  .  17 

;i>e  of  aiipareiiily  relaxed  ahriii>11y.  absorption  of  the  Hank  of  N’ew  Ilrunswick  '  St.  .bdin,  X.ll .  1(1 

;l  wi  i'k  ~  by  the  Hank  <»f  Nova  Scotia,  and  the  result-  ;  Halifax .  M 

III'  lii-st  .Mae«loiiald  common  is  eoniituiiiig  its  aiit  shutting  tip  of  “duplicate"  branches,  j  Fort  William .  Id 

.  alietid  aelivity.  rising  2',  points  on  Monday  to  ^  r  .•  i  l^ort  Arthur .  S 

ill  .he  2d '•_>  points  on  .Monday  to -29 as  compared  I  hftcct  of  laxiitiun.  i..  .  r 

..  It...,  vO.li  IS  on  Satiinlav.  '  Tlinrsib.v  witnessed  I  The  high  ratio  of  offices  closed  ill  Alberta  '  Expansion  of  Oiliees. 


week  in  .lanuarv.  1913,  1  In-  r,  turn  is  aliead  a'-livity.  rising  2',  points  on  Monday  to  ..f  -r....,.,;...,  j  l^ort  Arthur .  S  b  2| 

of  lhai  of  anv  eorresixMidiiig  week  ill  ,he  2(» points  on  .Monday  t o -20 as  compared  hBcct  of  l.iMition.  K,,...,,,.;...,  ..f  i 

company's  history.  This  vear  .In-  lirsl  wi.h  Is  on  Saturday.  Thnrsda.y  witnessed  |  The  high  ratio  of  offices  closed  in  Alberta  '  r.xponsiou  01  es.  j 

wcek'.s  earnings  .s'sitl.ddd  agaiiis.  S9.‘,s,ddd  turllu  r  advanen  of  another  point  when  a  i  and  Saskotehewan  may  have  soim-thing  to  (  The  following  (able  illiistratis  tlie  growth  . 


in  1913,  .8810, ddd  in  1912,  and  .Ss2:’..ddd  in 
1911.  _  _ 

IDoniinioii  Steel  has  bei  11  showing  a 


large  niiiiibir 
around  21  ' 


shares  changed  hands 


.  i  likely  for  hanks  will  enter  the  ti<‘ld  where  lout  Tlie  Dominion  aloiu.  for  the  past  three 

.V ■iies-lloldeu  stex-ks  arc  showing  more  ;  business  lies.  Increased  ta.xatioii  would  vears. 


slightly  brighter  ion,-  around  4d.  Mr.  slreiiglli  and  activity  within  (he  lust  few  j  have  the  effect  of  driving  up  1  he  di.scuiinl  I  Province; 

I’liimmer.  presideiu  of  ihe  eoiporaiioii.  was  dav  s,  ih,.  preferred  advaiieing  on  Tliiirsday  |  rates  lo  nu  ct  tlie  increased  idiarges  rather  i 

ill  Ihe^cil.v  during  .he  week,  going  l.»  ami  to  (id  '  and  eominoti  to  H) ' ,V  stalemt  lit  .  than  of  preventing  the  placing  of  a  branch 
from  Toronto  lo  al.end  .Seitalor  Cox's  issued  by  .1 .  M.  Hohinson  A  Son,  vvli'ch  ap- !  office.  Ontario., 

funeral.  He  says  i.  is  ini|X)ssihle  to  for.-  pears  el.sewhere  in  .his  issue,  showing  tlio  j  Toronto  and  I^Iontroal.  Quehec. ,  .  . 

cast  hiisin(‘ss  forllie  iireseni  year.  Orders  '  strong  finatieial  posiiion  of  the  (xinipany,  i  r.  <  <  1  .  <  xt  ■  <  .1  d  Nova  Sco.ij 

for  delivery  two  or  three  nmniiis  hen<-e.  ’  seems  lo  hav e  imt  more  conlidenco  into  in- ' ,  Despue  f  ile  tact  that  .Montreal  is  llie 

however,  are  hetcer  in  all  depaiimeiils.  vestors  and  speculators  as  lo  (he  future  of  i  hirgest  cit,v  111  tlie  Dominion,  loronto  con-  j,,  . 

Tli.t  Ibe  st.wl  ira.I..  ,.n  1 1...  veil. .I,.  I  I  lb,-  s. ...  iiri  I  i..<  '  tiinies  to  bad  111  tlic  number  ol  bank  offices 


however,  are  hetcer  in  all  depaiimeiils. 
But  the  stc'cl  trade  on  the  whole  is  ipiii  t. 

Coniugas  MincN  f'oinpany  will  have 
paid  over  1.17  iierceiil.  in  dividends  vv'-iih  the 
payment  of  .8:{()d,0dd  to  he  niel  on  February 
2.  The  regular  (|iiarier1y  dividend  of  *9  j 
pcrcenl.  i.wliieh  ineltides  3  ixTcenl.  bonus) 
will  bring  the  total  dislmrst  nienls  for  I  he  1 
comjiany  to  SO.d.SO.Odd.  Coiiiagas  paid  as 


vestors  and  speculators  as  to  (he  future  of 
tile  securities. 

CARRIAGE  FACTORIES. 


Quebec . 

Nova  Scotia  .  .  . 
New  Brunswick 


Less  Fav«irahle  Statement  is  Presented 
to  Sharehold(‘rs  fur  1013  than 
for  1012. 


•within  till*  city.  Toronto's  big  margin  is  I 
:  fast  being  cut  into,  the  lead  of  a  vear  ago  ! 

'  19i:f  I  Hri.'‘ Columbia 

;  lias  Toronto  Too  Many  ?  ^  ukoii . 


.  iui*>  '  With  177  branch  banks  it  has  been  fre- .  Canada . 

lor  l»l-.  (jiieiilly  argued  that  ’I’oront')  has  too  many  I 

Hetleeiing  a  falling  off'  in  hnsiiiess  toward  :  hi  iiks.  Hutit  isa  difficult  (pu  slion  toeonic  '■ 
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14 
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3 

0 
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•2551 

2810 
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December’s  Fiko-es. 


high  as  .‘1(>  pi  r  cent,  in  yearly  dividends  in  :  )  1,^,  |ji(i,.r  pyiq  uf  the  year,  the  animal  report  i  to  a  coneliisior  satisfactory  lo  all  concerned.  •  Di*cenibcr's  figures  showing  24  hraiichrs 
191 1  and  19|-2.  .hough  bid  ti  per  eenl.  was  ^  ('yrriage  Faelorie.-'  Ltd.  for  thi*  year  *  nd-  H  i.s.  however,  at  once  clear  that  the  con-  j  opt  ned,  one  sub  hraiicli  made  a  b.-aneh  and 


jiaid  in  I9ld.  wi.li  II  per  eeiii.  in  190, S  and  •  ,  ,|  Xoviunber  3d,  1913.  as  presented  to  the  1  fusion  with  whieli  the  branch  banks  have  !  four  branches  dosed,  or  a  net  gain  for  the 

12  per  cent,  in  19()!t.  >liardi«)lders  at  the  animal  meeting  on  |  been  seultered  through  the  Queen  City  1  month  of  24  branches  is  dose  to  the  record 

]  .  ,  '  .  Tuesday  was  less  favorahh*  than  for  1912.  results  in  giving  the  n-sidents  of  every  sec-  j  for  the  >car  held  by  October  willi  a  net 

TramM-jiy  Seeiiriti«“s  w  liidi  were  the  \et  salt  s  for  t  he  y(*ar  umoiinted  to  $2.03.1.- |  lion  splendid  hanking  facilities.  It  is  I  gain  of  2.1.  April  also  had  a  net  gain  of  24 

chief  feature  ot  aetivily  111  the  local  markei  p-jx  Sl()3,;{-J2  less  than  in  191-2,  when  the  obvious  that  this  is  a  factor  vvhidi  is  lx*-  ;  and  November  of  23;  .laimary  and  March. 


during  the  latter  pari  of  last  week  and  1  h< 
earlier  part  of  .liis  week,  wire  no.  so  adivt 


total  was  $‘2. 1!t9,2.1d.  i-oming  more  and  more  to  be  appreciated  in  each  19.  'I'hese  arc  the  onh-  months  of 

I’rotits  for  the  year  were  .$139. 208.  eoni-  Montreal.  Even  in  the  new-e.st  parts  of  1913  at  all  approaching  the  increase  shown 


tovvards  -ihe  middle  oi  ilu-vveek,  Iramvvay  pyred  with  profits  of  .81,13.279  in  1912.  a  Toronto  one  does  not  have  to  go  more  than  a  |  in  Oetolx-r. 

falling  from  220  the  liigh  ot  Monday,  to  200  (|,.,.i.,.yse  of  814.071.  .\fter  necessary  de- '  few  blocks  to  find  a  banking  office  that  will  j  'rh(*  dosing  of  the  hraiich  office  of  the 

the  low  of  Wednesilay.  Fower,  on  same  ,|uf.tioiis  a  small  balance  of  .88,1.10  was  '  allow  tile  eiti/.en  or  his  wife  to  run  a  sav  ings  '  Hank  of  Montreal  at  Hluin Coulee,  Maniloha 

day,  slid  down  lO  40-''s  from  4  I  I  he  |)i-ev  ions  I  ,.yp^j,,,)  f,„-vvard  to  profit  and  loss  account,  i  account,  dravving  inten'.st,  witlt  the  jirivil- |  during  December  recalls  the  robbery  of  that 

The  rtaciion  is.  we  Ix  liey,  dm*  io  '  'j'liis  balanee  is  equal  to  earnings  of  "4  per  .  ege.s  of  issuing  thnx*  or  four  du-ques  per  •  branch  and  the  murder  of  the  manager  the 

the  charges^  made_  hy  a  local  daily  against  j),,.  oiii.standing  81,200,000  com- j  month.  The  experience  of  Alontreal  during  ,  late  H.  M.  Arnold,  alleged  to  have  bi  en 

Q'lcbei-  legislaturi-.  ,  of  t),,.  company  and  compares  ;  1913  has  heoii  pretty  much  as  in  Toronto  in  . committed  by  the  desperado  .John  Kraf- 

tho  inference  being  tliat  sndi  will  prove  an  ^vith  a  surplus  lialam-e  of  '*.1.1.831,  or  1.6.1  ;  the  past  two  or  three  years.  With  the  ex-  |  dieiiko  whose  sensational  break  away  from 
obstacle  to  the  Iranehise  hill.  :  p,.,.  y  yiar  ago.  i  pa.nsion  of  the  city  and  the  opening  up  of  :  Winnipeg  jail  a  week  ago  and  re-arrosl  on 


per  cent,  a  yiar  agi 


Toronto  Biiilwiiy  still 


file  company  has  now  .*73,983  in  depre- |  m-vver  sections  has  come  the  estahlishnieiit  |  .Simdey  last  stirred  all  Winnipeg. 


quietly,  dalioii  aeeoiint  11  nd  a  ri'serv e  of  *.1I ..100  to  '  of  a  very  great  iminber  of  the  “corner 


though  there  has  been  a  slighi  stiffening  of  -  provide  for  possibh*  had  and  doiihtfni  debts  ;  bank  offices. 

•  he  marke.  price  to  beCer  than  I:5N  during  y,„)  .iiseoiinls.  In  It>13  8-2.1,0.12  was  set  '  . . . 

the  present  wei'k.  Ihe  "slreel  ha>  laken  ,  y„i,|,  f,,!.  depreciation.  Expenses  of  head 

rather  well  to  a  ri-pori  that  il  tin-  --il.v  lads  '  office  iiicreasid  in  1913  to  .814.411  from  1  Ta,.\-ation  militates  to  some  e 


Record  for  Lust  Month. 


!  Tile  following  table  shows  the  brauche.s  ! 
'opened  and  closed  during  the  mouth  of  1 
xteiit-  at  i  December,  together  with  the  names  of  tlio 


to  take  over  the  inimwav  ihe  diviih  nd  will  8i(), ].-,()  jn  I(.»I2  hut  bond  discount  and  ex-  '  least  against  Montreal  and  works  in  favor  manager  in  charge  of  the  branch; 


be  increased  from  X  io  10  p.  r  ceiil..  and  tliere  ;  penses  were  cut  down  from  SI  1. 700  in  1912 
IS  no  bait  quite  so  ailrae,ive  as  when  hop-- ^  t,,  .*-j..-,ill  in  1913.  The  7  per  .-ent.  divi- | 
ol  a  div'idcnd  ini-rease  i>  hebl  mil.  No  •  ,j,  ,,^1  ^  ,,u(,ilaiiding  8|.200.8fK)  pre- ' 

iietion.  of  course,  will  he  iakeii  in  ilii>  eon-  f,  rred  >ioek  was  maintained,  calling  for  a  !  Place; 
neclion  iinli  the  municipal  ownership  vole  di.biii-ciiient  of  8x4,0.16  as  a  vear  ago.  i..,.!,  v- 

IS  submii.led  in  Poroiilo  and  lha.,  ai  0^  .  ,  '  1  v 

earliest,  is  unlikclv  to  materialize  until  C'oiiipuri.soii  of  Lisurcs. 


lit.,  and  then 
IS  when  hop- 


is  submii.ted  in  Toroiilo  and  that,  ai  il^ 
earliest,  is  unlikely  to  materialize  until 
April. 


a  tendeney  within  the  week  lo  siifl'en  in  ' 
price,  owing  to  the  wide  iiiiernational  mar-  : 
ket.  of  these  seeuritie.^-.  The  quotation  was  i 
given  last  vvei  k  at  X3  vvillioiil  ihe  eonimon 
stock  hoiuis,  but  none  of  (lie  bonds  were  , 
oft'ering  down  lo  S3  this  week.  The  Wall 
Street  .loiirmil  expresses  I  lie  opinion  Ilia-  in 
a  revival  of  speculation  Hareelona  Tract  ion 
■would  be  one  of  the  favorites.  The  following  : 
eommeul  is  made;  |•;arllings  of  Ihe  com-! 
pany  are  said  to  be  satisfactory,  but  as  yet  • 
no  dividends  are  being  paid  on  the  common  • 
stock.  The  revenue  i>f  die  conipaiiy  has  j 
been  showing  a  steady  increase  for  ilie  Iasi 
four  years,  and  afier  meeiin-g  debentiiri' 
interest  and  preferred  dividends  for  die 


.--how..;; 

1913 

1912 

Fhirniiigs . 

.8 139, -208 

*1.13,279 

P.  and  L.  balance. . 

8, 1 50 

55,831 

Dci»i-coiiition . 

‘2.1,0.12 

F.xpcn.-c.s  H.  O.  .  . 

1  1.411 

10.1.16 

Hoiid  dis.  and  exp. . 

2, .191 

ll,7(K) 

Hond  ill!  .  . 

30,000 

30,000 

Dividends  . 

X4.0.16 

84.0.10 

Halaneo  at  P.  and  ]. 

'.*4,297 

55,83*1 

Hc.servc . 

.11.. 100 

Xi;t  sales . . 

S2.0.‘5.1.9’28 

*2,199,’250 

Board  of  Direct or.s. 


Brunches  Opened — 27  i 

Place;  Hank  Manager 

Hath,  N.H . Commerce . (i.  W.  Harrison 

ilath,  N.H . Nova  Seoiia . J.  Prowio 

Bristol,  N.B . Commerce . sub  to  Bath 

Ilristol.  N.B . Nova  Beotia . I.  M.  Humphrey 

Olarkson,  Ont . Merchants . H.  L.  Read,  of  Oakville 

Dalkeith.  Ont . Ottawa . I.  T.  Brock,  of  Vankleek  Hill 

East  End,  Sask . .\Iercbuiits . R.  C'.  McIntyre 

Ilamilton.  Ont.  (King&Shcrniau) .  Metropolitan . E.  B.  McKenzie 

Kandahar.  Sask . B.N.A . H.  Dalaniater 

Kelvinhunst.  Sask . Merchants . 

L'Original,  Ont . Hochelaga . f.  1.  Labrosse 

Mazenod,  Sask . . Toronto . O.  E.  Burkelle  | 

AIontreal.Quei.Sl.  Dcnis&Dulutli .  < 'ommercc . f.  R.  Hoivin  I 

Nesbitt.  Man . Fiiion . O.  'I'.  Fenwick,  of  Wawanesa  | 

North  Bay,  Ont... . Sterling  . . \y.  B.  C'umming 

Quebec,  Qiie.  (Belvid(.'re) . Xalionale . G.  Reinhardt 

Rinibcy,  Alta . Merehants . .J.  O.  Lethbridge 

Sarnia,  Ont . ..Merchants . L.  P.  Tlmiiipson 

Sherbrooke.  Que., (Upper  Town)  .Royal . J.  J.  Robi<*haud 

St.  Catharines,  Ont . .Mi.rchant,-- . <5.  Carriithors 

I  Tliorold.  Ont . Royal . J.  A.  Elliot. 


North  Bay,  Ont . Sterling  . 

Quebec,  QiiP.  (Belvid(.'re) . Xalionale . 

Rinibcy.  Alta . Merchants . 

Sarnia,  Ont . .  .  Merchants . 


Ai  till  annual  meeting  on  I  11.  sday  the  U^jjprbrooke.  Que.. (Upper  Town)  .  Roval . 

lollowing  diiTciors  were  re-idecti  d ;  .lame.s  Km_  Catharines,  Ont . .Mi.rchant, -■ . 

H.  Tiidhopc.  Orillia,  pre.siih  nt;  Hugh  Miin-  |  Ti,orold  Ont . Royal . 


jier  cent.,  and  the  iim  earnings  alionl  7  )x  r  - ^  .......  victoria,  t».«  . 

cent.,  over  the  preceding  year.  The  re- |  Salt's  of  Standard  Chemical  Iron  and  M'^^dena,  Sask... 

venue  frioii  the  Hareelona  Trainways  Co.  |  Uumlx-r  Company  of  Canada,  Limited,  for 

is  also  said  to  lx-  ini-rcasii'g  and  will  reach  Xovenilxr  amounted  to  *217,94.1,  com-  ^  ^ 

a  higher  level  in  due  course,  more  c'-pecially  |  pared  with  .8-247,364  for  the  corresponding  j  ^  '  ' 

us  an  extension  is  now  under  eonsiruclion  ,  ptriod  of  1912.  The  total  increase  from  j  \V.j 

to  the  cities  of  Tarrasa  and  .Sahhadell."  1  ,lan.  1,  1913,  lo  date  ainounteil  lo  .*56.8.56.  ;  fVi 


C.  MEREDITH  &  CO.,  LIMITED 


DOARD  OF  DIRECTORS: 


C.  MEREDITH,  President. 

C.  R.  HOSMER. 

D.  C.  MACAROW. 

A.  BAUMGARTEN. 

J.  J.  REED. 


C.  B.  GORDON.  Vice-Pres. 
WM.  McMASTER. 

M.  ROBERTSON. 
BARTLETT  McLENNAN. 


W^adena,  Sask . Sterling . J.  C.  Bowen 

Brunclies  Closed — 1. 

!  Elstow,  Sask .  . .  .Toronto . -las.  Maguire,  acting 

!  L’Original.  Out . .Sierling . W.  B.  Cuniniing,  acting 

j  Plum  Coulee,  Man . Montreal . Late  H.  M.  Arnold,  actiuj 

i  Toronto,  Ont.  (King  .St.) . Royal . R.  B.  Caldwell 

I  Sub'brunplios  lundc  branches. 

!  Appin,  Ont . Royal . 


I  BROKER  ON  AMES  HOLDEN.  BRITISH  GUIANA  TRADE. 


A.  H.  B.  MACKENZIE.  Manas?er. 

A.  P.  B.  wn  I.  lAMS.  Secretary.  J.  M.  MACKIE.  Treasurer. 

High  Grade  Municipal  and  ^ndusiriai  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  .  '  46  Threadneedle  St.,  E.C. 


I  J.  AI.  Robinson  &  Sons  have  issued  a 
I  circular  letter  on  Ames,  Holden,  McCrcady, 
Ltd.,  showing  six  “features  which  make  the 
preferred  and  common  shares  attractive 
,  purchases  at  the  presen't  prices.”  The  six 
features  follow: 

1.  The  two  companies  amalgamated  were 
established  in  1853  and  1870. 

2.  Net  profits  1913,  *351, .390,  equal  to 
11-3  per  cent,  earned  on  the  7  per  cent,  pre¬ 
ferred  stock. 

3.  Output  1913.  400,000  pairs  in  excess 
1912.  Sales  *1,000.000  larger. 

4.  2,500,000  people  came  into  Canada  in 
the  last  ten  years.  Over  400,000  last  year. 

j  This  immigration  will  continue. 

5.  There  will  bo  a  constantly  increasing 
demand  for  boots  and  shoes,  the  output  of 
this  Company. 

6.  The  company  owns  valuable  real 
estate,  including  large  factories  in  Montreal 
and  Si.  Hyaointhe  and  warehouses  in  St. 
John.  N.B.,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vanoouvor. 


(London  Finunriul  Times  > 

From  an  Imperial  point  of  view-  ihe  out-- 
standing  feature  of  this  colony  (British  i 
Guiana)  has  been  the  extraordinary  develop-  i 
ment  of  trade  as  between  the  Dominion  of  I 
Canada  and  ourselves.  It  seems  difficult  to  ! 
realise  that  the  sugar  .shipment  to  Canada  is  \ 
more  than  double  that  to  the  United  King-  i 
dotn  and  more  than  tenfold  that  to  the| 
United  States,  the  figures  being,  respective¬ 
ly.  .13,436  tons  lo  Canada  and  20,310  tons 
to  the  United  Kingdom,  while  the  United  j 
States,  our  former  market,  run  a  had  third  - 
with  the  infinitesimal  amount  of  2,497  tons. 
Canada,  despite  its  temperance  laws,  is  also 
holding  out  the  hand  of  friendship  to  the 
colony  so  far  as  the  market  for  our  famous 
rum  is  concerned,  124,537  gallons  being  the 
total  shipped  from  this  colony  to  the  Dom¬ 
inion  during  the  year. 

BANK  OF  SASKATCHEWAN.  j 

Ott.\w.\. — The  Bank  of  Saskatchewan,  I 
Moosejaw'  has  given  notice  that  it  will  j 
apply  for  incorporation.  j 


Londou.  Uiiv.—— 17  'I'liri'iuiun'dli’  S'trcol.  lO.C.  ciitcii'.;-),  I".  —  IDS  Soiilli  Side  s.L-jat. 

G.  Uassi'ls.  Manatjor.  ■'|n(l,aiv.  '-'.•.•It'  nf  VVasliinetoa. 

"  “  Sub  Akimicj— \VuU‘i  l<H>  I’lai  i-.  .l-a!iii  s.  Ni-«l'<)iiixilii,n(i. 

Pall  Mall.  S.W.  -■■u-lii'i;.  Ni-w  r-ximlland 

Xevv  VoiU,  X.Y.— Ivl  Wall  Stml,  K.V.,  llolxlen.  l.iaiul  I'alK,  X<>« l-miKlIaii  t. 

VV'.  A.  ItoK.  t’.  Mulini'ii;,.  .Vuciit^.  M--xii(»  Moxk-o,  O.l' 

BANKKKS  IN  fiKKAT  BKITAIX. 

LoixIdh.  TIio  Batik  of  ixudauil.  Tli-i  Union  of  Uiverpoo! — Ttw  Pa-ilv  of  I.i voi-|i,i.>l,  Lt.t. 

l.oiifioii  &,  Smith’s  Bank,  l.lit.  l.on-loii 

County  Wi'siiniusti!.-  Bank,  I,M.  'rii-!  .Scollimil  — The  Bfitijii  I.'urn  Ba-ik  aa  1  Brvjjh i 

Nati-'iial  Provini  ial  Bank  of  Kriplaiul,  Utd. 

BAXKKBS  IN  TIIF  tMTKI*  Sl.iTKS. 

X'evv  York — Till' National  Cily  Bank.  Valional  BufTalo  -Tlx*  Maiiu,-  N,:  axial  B.!!..,. 

Bank  of  Comiiierce.  National  Park  Bank.  San  l'-raiu-isrr>  — Kir^l  N.itioiir.l  Bink  T,i 

Philiuiclphia— -Koui Hi  Street  Natk-iial  Bank.  .Nnplo  aii-t  l.oinion  Paris  Nali-Jiiil  Ba-.k. 

Boston-— The  M<  relianis  Nutiixial  ilaiik. 

SaviiiRs  D-’pari inents  o-xinected  vvhh  oacii  ('ana-iiaii  Br.nx-li  ami  interes-  all-aw.-.l  a",  --urrrnt  ra'.ji. 
Collei-lioiis  at  all  iHiiiits  of  the  worki  uiulertaken  ai  ino.-t.  favoural-le  rale-. 

'I'ravellers'  Cliiaiues,  I.iniiteil  Clieque.s  and  Travellers’  l.-'tlei-.s  of  Cn-dit  iss-in  neqaliabl  -  in  v' 
parts  of  Ihe  world. 

’I'hls  Bank  whli  it-i  Braneix  s  al  -'vei-.v  in’o-rtant  poin’v  in  Cunii-l  i  olTe  -s  ---.i- ■p'.ion.il  fac-ditia;  fo.' 
the  transaction  ot  a  poneral  Banking  linsiiiess. 


■  I  '  INUOnPOB.lTED 

I 

BANK  ofTORONTO 


IIKAB  OKKIC’K.  TOBB.MO,  U.INAIIA 


I'.ilB.I  P  CAPITAI . 

BEXKBVKB  KUNBS _ 


.  .  $.'„DIMI,0ltli 
. .  ss.duT.grg 


do  witii  (he  movuinient  for  inert  ast-d  taxa- •  of  Hie  branch  bank  systciii  having  regard; 
tion.  Hu’u  in  the  main  this  i-  rallur  un- |  entirely  lo  the  brancliiseslablislicd  through- | 


TIIK  SAKKS  I  GK  AM.  .SM  AM.  IN  VKS TM  ENT.X. 

is  in  a  Savinps  .Vcconiit  w  ith  The  Bank  of’roronto.  iiitoresi  is  paid  witli  unfaiiiiiB  repularit.y 
i-very  half-year,  and  tlie  strenptli  and  resources  of  this  Bank  arepi  miaranteo  of  Iho  safety  of 
the  money  invested. 

IMRKUTOBS 

Uevr.vN  CofL.so:,.  I’resident :  W.  G.  (iooueiiii.vM.  Viei'-Pres. ;  .1.  II  r  x  ni.r.pos.  2nd_Vk'e-Pri'S . 
i.r.-Coi,  A,  U.  (.miodluii.vm  Nh  iioi.as  B.vwli  I.t.-Ci>i-  I-'.  S.  MiaouLN  .T.  I..  Esoli;iiaiit 
ilo,'..  C.  .s.  lilMVN  Wn.I.MM  StoNL  .loIlN  NT  .\e  DON  V  T.  i(  VNilli.vm  1.  T-u.vk 

'Tiios.  T.  How.  General  .Manaper.  T.  Biun.  Ciiief  Inspeelor. 

BANKERS 

NLW  VOBK  ..  National  Bank  of  Conimere.*  tUllCAtitt . I'ii-sl  Natumal  Ban’; 

LtlNimN,  L.no . I.oiidon  City  A  Midliiiul  Bank,  l.iniileil. 


T he  Merchants  Bank 

Established  1864  Qf  Canada 


Head  Office,  Montreai 


. . 

Tic*>Prealdeiat . 

Gensral  Manager. •• 


...SIR  n.  MONTAUn  ALLAN.  C.V.O, 

. K.  W.  CLACKWKLL 

. B.  B.  UEBUKN 


Paid  up  Capital . $6,881,409 

Reserye  Fund  and  Undivided  Profits .  6,911,059 

210  Branchc.  and  Agencies  in  Canada,  extending  f.’or 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collectiona.  Savings  Bank  Department  at  all  branebev. 


U.  C.  MAC  A  HOW. 


Manager  Alontreal  Urauch 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  18G9. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau:  BARBADOS— Bridgetown;  JAMAICA — Klngatou; 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  panfc  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


TJEEBANKOF  0TTA!I«!^ 

eSTABLISHEO  1874- 

Capital  Ai/thorized  -  -  $5,000,000 

Capital  Paid  Up,  Rest  &  Undivided  Profits,  $8,420,519 

Sterling  Exchange  Bought  and  Sold 

Best  current  rates  for  Documentarj’  Bills, 
P'oreign  Cheques,  Commercial  Paper,  etc. 
Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Transfer. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch - A.  W.  LAING,  Manager 

Business  Founded  179S 

AMERICAN  BANK  NOTECOMPANY 

{Incorporated  by  Act  of  Parliament  of  Canada; 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONDS,  SIL\RE  CERTIFIC.VTES. 

drafts,  checks,  letters  of  credit,  etc.. 

FOR  B.;\NKS.  CORPORATIONS  A.N’D  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERNMENT 
OF  CANADA  FOR  DOMINION  NOTES,  POSTAGE 
AND  REVENUE  STAMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


TORONTO 

lU  Melinda  St. 


Branches: 

MONTREAL 

171  St.  James  St. 


WINNIPEG 

501  Main  St. 


I 


I 


THE  FINANCIAL  TDIES,  MONTREAL,  SATURDAY.  JANUARY  24.  1914. 


THECANADIANBANKOFCOMMERCE  JANUARY’S  GOLD  OUTFLOW  IS  NOT 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  LIKELY  TO  EQUAL  IMPORTATION 


1U>AKI>  OF  niRFCTOKS: 


>'ir  Kfiniiiiifi  Valkcr,  I.L.H**  IKC.I..* 

Prrsi<lriit 

Hon.  (■rnriic  I'oa  K.  IC.  F*»4|. 

ll«ip»kiii,  Kfikq.,  K.C'..  Sir  Joliii  M.  CtibMOii. 


I.  Flavcllo.  I.L.D. 

A.  Kini^nian,  Fmi. 

Sir  I.A mail  Alrlwiii  •fofir!« 
Hon.  •  !'•  Filw^arcln 


\LFX.\M)KR  L.\IKI>. 

Ifcncral  Manaiicr 


K.r.M.ti..  K.r. 
Holicrt  Stnurl*  K.sii* 

F.  <iaf<« 

II.  J.  Fiilirr.  Fm<| 
Aioxuiidcr  l.uir<l« 


.4.  I.nsli*  F*«n*«  K.C'.*  I.L.ll., 
Vicc*l*rraulrnt 

Milliani  Fnrx^rll*  Kh<|..  ll.C'.l.. 
linrHiirr  Sfr%oiiH.  Kh«|. 

I.l..!).  tioorito  Cl.  Fowler*  Km|.*  K.C'. 

C'liait.  C'olliv*  Fm|.*  M.A.,  Fh.O. 
A.  C'.  Fliiincrfelt*  Kp«q. 

Cf.  W.  Allan*  Ki»<a. 

F.  H.  JoiicM*  Fm<|. 

JOHN  A1IU>* 

ANhifttant  Ctenornl  Maiiniier 


The  <'aiijidliin  Hank  f>f  < '«>iiiiiierre  In  all 

the  iiiipi»rt2iiil  Caiwiis  3iiid  ritles  Cliroiiuli<»nC  C'aiiada*  as 
veil  ;iK  ill  Nc'xt'faiiiidlaiid*  Clio  l'iiiC<*d  SCat<*s,  Kiii^laiid  and 
.Moxioa*  iifTc^rs  iiiisiirpasKod  faoiliCios  far  Clio  CransaoCiaii  af 
c'v<»ry  d<**>»orii>C Ian  ai  hankini!  hiisSnivsM. 


THE  BANK  OF  BRTIISH  NORTH  AMERICA 

Ealablished  In  1836.  Incorporated  by  Royal  Charter  In  1840 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Bead  Olfi»o— .%  GRACErill  KCH  STKKET.  LONDON 
BEAU  OrnCE  IN  CANADA  —  SI.  Jamea  Street.  MONTREAL 
K.  B.  MACKK.NZIE,  Genera  Manager. 

This  Bank  has  Branches  in  all  the  princ  pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Aat'nts  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Crders,  Circulnr  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


II  THE  A  St^1864 

Home  DANK  ot  Canada 

I  BRANCHES  AND  CON'’ECTIONS  THROUGHOUT  CANADA  I 
SIX  OFFICES  [N  MO^  TR^AL  I 

Main  Office.  TSANSFOBTATION  BUILDING,  ST.  JAMBS  STREET.  I 
Bonaventure  Branch,  523  ST.  JAMES  STREET.  ■ 

Hochelaga  Branch,  COB.  CUVILLIBR  and  ONTARIO  STREETS.  I 
Mount  Royal  Branch,  COR.  MOUNT  ROYAL  and  PAFINEAU  AVENUE  ■ 
Fapineau  Branch.  FAFINEAU  SQ.  St.  Denis  Branch,  478  St.  DENIS  ST.  I 


OF  THAT  ARTICLE  IN  NOVEMBER! 

Strong  Specie  Reserve  in  Canada  Involves  a  Certain  Loss  in  Interest  | 
Earnings,  but  When  it  is  Desirable  to  Prevent  an  Appearance  of ! 
Exceptional  Solidity  the  Canadian  Banks  do  Not  Hesitate  Over  | 
That  Consideration — Foreign  Reserve  Was  Very  Strong  in  j 
November,  and  Could  Readily  Look  After  the  New  Year  Interest  j 
Payments  Abroad  Without  Exporting  Any  Gold — The  Central , 
Reserve.  I 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITEO 

L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT. 

145  St.  James  Street,  Montreal. 


(Ity  Our  Own  Ittinkiiiji  Expert.) 


whelinod  by  Iho  avalanche  of  bank  notes 


,1  .  ,  ,  descending  upon  them  in  January.  And 

!  \\  11  h  ti  c  announcement  tuo  weeks  ago  o 

i  several  sliiiiiiK'nts  ot  gold  from  Afontrcal  .  hut  a  small  amount  of  bank  notes  out- 
I  lo  New  York  the  general  public  again  began  I  standing  for  which  gold  deposits  in  the 
I  to  lakt“  some  notice  of  the  thieluations  in  '  central  reserves  were  required. 

I  (liiotation  for  Xew  York  fiind.s.  When  these  .III  Year  Balances.  ^ 

!  lunds  are  ((noted  at  from  o-l)4  to  JL-iLJ  |  When  a  bank  finds  that  its  circulation  is  j 
preiniiirn.  it  signifies  t  hat  tlu'-market  isat  tlie  back  within  the  limits  of  the  paid-up  capital  ! 
gold  e.\|)ort  iioinl.  Those  ((uotatious  pn'-  *1  withdraw  it.s  funds  from  the  central  j 


R.  J.  YOl'NGK 


F.  <i.  O'CiUADY 


.  oil.,,!  ii...  ..  iw  i.v ,  r  1..  .1  I  I  .  I-  I  reserves.  Probably  some  banks  ■which  I 
the  wh.  leol  la^t  w eek  and  1  his  vseek  I  ailthori/.ed  limits  i 

tile  demand  lor  e.xehange  lias  continued  ,  will  keel)  abalaiice  with  the  trustees  through- | 
strong.  Doubtless  many  observers  are  ,  out  the  whole  year.  If  no  issues  are  out- | 
woiuh  riiig  whether  we  are  to  lose  all  or  i  standing  against  it  such  balance  counts  as  i 


nearly  till  of  the  81  1.000. 000  gold  imported  jiarl  of  the  cash  reserve.  However,  if  the 
in  No\('tnher.  Iiank  wished  to  make  the  money  earn  some  j 

.Soino.  Will  Koiiiain.  revenue  its  probable  process  would  be  to. 


WE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 

MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BOM'S  OF  50%  COXfMON  .STOCK 

Call — Telephone — Telegraph  or  Write. 

R.  J.  YOUNGE  &  COMPANY 


Telephone  Main  ttilB 


J  .....  withdraw  the  “Icgals"  from  the  triistei's  I  || 

Wliih'  it  is  iin|)iissible  to  s|)eak  with  i  and  use  them  in  pundiasing  Xew  York  | 

i  fiositivein  ss  us  to  the  e.xtent  and  duration  j  funds — thus  transferring  the  money  to  Xew  ^  y. _ ^ 

'  of  tlie  outward  uiov.Miieiit.  it  can  iU!verihe-  j  ^'ork,  where  it  ean  be  put  into  call  loans.  '  ~ 

less  be  said  t  hat  t  hen' are  several  apparent-  ()uite  probably  the  demand  for  exchange  i  MANITOBA  C'lIARiERS. 

ly  weighty  reasons  for  not  anticipating  the  for  this  purpose  is  responsible  in  large  part  ;  The  .Manitoba  Gazette  aunouaoes  the  lollowins 
iininediate  loss  of  all  the  gold  W'e  gained  in  for  seiuliiig  the  quotations  to  the  gold  i 'acorporat ions;— 

the  second  half  of  .\oveiiiber.  In  the  ti.-st  |  exiiort  point.  .\s  tli*'  mAHicuin  amount  on  |  The  Beaver  Gold  .Mining  (’onipany.  witli 

tilaee  it  atqn'ars  that  a  eonsiderahle  part  of  I  (leposit  in  the  central  reserves  w-as  SS.100.-  !  xm!  ll.XSors  an' 


179  St.  Jam.s  Street. 

MONTREAL 


!('  gold  im|)orl((l  a  few  weeks  ago  was  0(10,  and  as  some  banks  will  probably  ki'cp  i  iianillton.  George  K.  Fear.  George  J.  Vaiison.  James  j  ‘’"'"v 

roiight  in  for  I  he  |)ur|)ose  of  making  a  dis-  a  balance  there  throughout  the  year,  it  is  ;  M;  <’•  Ki  rgnson.  all  of  W'innipeg^  ! 

;  |)lay  of  strength  in  answer  to  vague  rumors  obvious  that  tin'  outflow'  of  gold  caused  by  %  reim'itaie‘'ioaVi‘' '  iilver  and  tlu'ir  consignments 

I  ami  surmises  as  to  tin;  banking  position.  It  the  re-in  vestment  of  central  reserve  money  |  Tiie  liead  offices  of  the  company  an-  in*^  Winnipeg!  ;  eohall.  which  is  rapidly  beet 

is  allogellier  likel\'  that  the  instillllion  or  in  .Xi'W  ^■ork  call  loans  oould  not  well  ex-  'lie  int^orporaier.  neina:  (iarnel' roultcr.  barrister- '  _ 

instil  iitions  makin'g  I  he  sfieeial  display  will  eced  I.OOO.OOO  or  .S."), 000, WO  at  the  outside.  ipVmcs  'Kr^derics'^^^^^^^^  i  ""'J  «'n;;'‘er  at  Kings 

desire  lo  make  a  strong  cash  showing  for  '  I  'iraham,  studi  nv-at-law;  and  James  l.  Morkin,  *’'■!’  'hat  'he  .Mines  llrancli  . 

some  months  to  come,  and  if  so  the  gold  ^  l.oiidon.  stiident-at-law.  alt  of  tlie  City  of  Winnipeg.  i  ,'ulVmVm'GM'7ear"\'i^^^^ 

or  its  (.((uivahiil.  Dominion  notes,  will  be  .New  York  advices  slate  that  tlie  ( 'aua-  ""tahle  for  tiieir  high' cobalt' 

loljuTird  Ml  this  I'Muntry  uTitil  sui'h  tinir  ils  diun  lijink  ag:eiieit*vS  in  lliat  uity  have  bet  ii  ]  ostatf'  husinesH.  The  incur 
I  he  pu.'itiun  of  any  ol‘  i  lu  leudiiifj  lianks  is  hea  vy  buyers  of  sterlinjf  I'XchanKe  for  Kirhoy,  ritruiiKhurst.  i 

not  regarded  w  it  h  sus,)iei.m.  The  policy  of  remiltanee  to  London  to  meet  interest,  etc.  |  (viXanTiwn 
carrying  large  resertes  ol  legal  lender  notes  on  (  anada  s  heavy  indebtedness  to  Europi'.  i  Tlic  f'eliic  F7ax  Compa, 
iinolves  some  saeriliet'  of  interest.  Thus.  The  1st  of  .January  is  a  great  payment  j  nia'infacturing  and  dealing  i 
siqipose  a  bank  earm  d  F'.'i.OOO.OOO  more  in  ;  day  for  Canadian  bonds  and  stocks  held  in  i  companV'Vm.d?s"head(ina^ 

that  form  than  it  ha.d  bet'ii  accustomed  to  i  Kurope;  and  it  was  foreseen  in  Montreal  |  incorpofa tors  arc;  ■iamc.'s  n 


MANITOBA  CHAR  I ERS.  I  COBALT  SHIPMENTS. 

The  .Manitoba  Gazette  announces  the  following  _  ■ 

incorporations;—  ,  v 

...I-  n  V  .  ........  rl.  oba.t  Nnuget) 

The  Beaver  '.old  .Mining  (  ompany.  witli  ' 

iicaduuartors  In  wfnnipi'g.  and  a  capital  of  .SlOO  .000.  Ten  .shippers  iiioinding  tlie  f’a.sey-C’onali  eontri- 
The  ineorporators  are;  Uiigi)  C.  Kignoid,  Kobe  rt  K.  |  bated  almost  a  million  iionnds  to  Ibi'  ore  totals  for 
Hamilton.  George  K.  rear,  t.eorge  J.  Vanson.  James  ,,  .... 

M.  r.  F.  rgn.son!  all  of  Winnipeg.  i  <  "■  <>'  tins  amount  Niinsshig  and  l.a  Rose 

Tlie  Hurke-AyU'lt,  limited.  S-2-.0,00(i.  to  carry  on  '  “.I""'’  «hipi>cd  ore  tlial  would  run  below  .,0(1  ozs.  hi 

a  real  ('stale,  loan,  nnaiicial  and  brokerage  biisii'iess.  stiver  and  tlu'ir  consignments  were  liigli  in  metal 
Tile  iicad  offices  of  the  compan.v  are  in  Winnipeg.  ;  'uhalt.  wtiit  h  is  rapidly  becoming  of  S(,me  \alu»j 
Hie  Incorporatt.'!*)  rieiiig;  (iarnel  Coulter,  barrister-  '  "L-i"'',’,'"*''' 

at-Iaw  :  Au.stln  frlftiard  McAllister,  liarrister-at-law  ;  i  ' »h;i>l»'<  one  cur  of  ort'  to  the  Bntralo 
James  KrccleriCs  McCalinin.  b.-irrister-at-law  ;  Alma  i  “'’'J  at-  IvjSston  !•  maj  be  Ibis 

(iraham,  studt  tlv-at-law;  and  James  I.  Morkin.  "T  'hat  the  .Mines  llranch  oMIie  Department  (it 
stiident-at-law.  alt  of  tlie  City  of  Winniiieg.  ;  I;*  experimenHng  witli  at  King.ston.  In  ad- 

Tlie  C.P.K.  Traiiscona.  limitetl,  .'«:c.0,000.  '  'lilj'xi  to  this  car  Nipissing  shippet  three  ma  n  y 

-  -  ~  ■  —  luitablf*  lur  thuir  high  cobalt  ci>nunt.  iwo  we»jt  lO 


Head  Offic 
II  llrniit'lir: 


TORONTO 


J.IMFS  MASON 
l■(‘ll^ral  Maiiajgor 


in  Bi‘ausejour.  The 

. . .  . .  .M’f  Scott,  Winnipeg; 

carry.  'Phal  wouhl  probalily  mean  •S/>.0()0.- !  t hat  a  eonsiderabln  ainnuiit  of  stcrlinff  e.x- ; Laird  Turner.  Kdwaru  .Augustus  Diigard. 

(11)0  less  at  .  i.ll  in  NYw  York  than  eotihl  be  i  (dia nge  w'ould  have  to  bo  .acquired  in  Xew  |  i  Don,  Ked! ! ! ! ! ! ! ! ! . ! 

earned  under  a  difli  rent  policy.  I  akins  |  i  ork  in  order  to  meet  tho  inatunnir  obliga-  ;  Michael  James  Haban.  all  of  Bcau.scjour.  . 

Vvw  ^’ork  loans  at  im  i*  cent.  Ihe  saeriiiee  '  (ions.  Some  part  of  this  would,  however,  be  !  ,  I.sraelite  Pvblishing  company.  Mose.s  .Abra-  |  . . 

of  inter,  St  would  .-Iinouitl  lo  812,.'iOH  |,er  ;  (lurchused  in  Decembt'r.  Tlw  various  cor- ! ;  Hudson  liay:  i"  i" ! 

mouth.  llow,'\er.  t  her,'  tire  oecasioiis  .hi  .  (loration  and  governnientril  <.>bligants  -would  i  general  m'wspaper  and  advertising  business,  .420.000.  |  Hake . 

w  hieli  il  is  advisable  to  sacrifice  interi'st  in  '  require  lo  have  the  funds  readv  in  l.oridoii  '  T*’*^  "'"'son  Land  Comi>any,  limited.  :  . 

order  lo  maintain  Ihe  cash  at  an  impressive  I  hy  .lanuary  1st.,  .so  they  would  buy  < he  I  j''“Yv,yYsm!  KobeH  s  th.'au/e^aim^i'Kay.Tlberrk"  ^ 

figure;  and  when  those  oeeasions  present  i  exehangt'  from  their  Canadian  bankers  j  Bowles!  Architiahl  St.  ('irahain.  all  of  Winnipeg. 

themselves  I  lo'  Canadian  bankers  do  not  (irobablv  in  the  second  half  of  Dee.ember.  !  Sovereign  Kinanee,  limited,  $r., 000.  for  the  purpose  m.niA.,  vi. in., 1 

hesitate  to  take  such  action  as  is  requir.'d.  Tl.e  banks  might  furnish  the  .‘xchange  | 


ending  Jan.  10  wire; 


nes  Ouncaii  :  , 

1st  Scish  and  !  ^ 

f.  Nipissing 

Slose.s  ,Abra-  1  ‘ ' 


*^-10  Kiliii  St.  VoNt.  Iloatl  Ollirc  Air  T‘<»roiil«»  Kriiiivli 
7N  i'liiirc’li  Street  4'or.  IPoor  4Vf>st  ami  ISatliiirMi 

Cor.  Queen  We^t  ami  llalliiir^t  «•'{!>  Ilroailview.  Cor.  Milton  A%> 

Cor.  <|iieeii  Kai^t  ami  (Hilario  HitmlaN  St.*  Cor.  llit>li  Park  Av 

II.>1  Y'oiiiie  St.  clooTN  N’ortli  of  SliaftNbiiry  A>e.  on  ea^l  Nicle  • 
21l.>  Yc»nuc  St.*  N'ortli  'Toroiitcf,  C'or.  FgUnton  .\ve. 


O’Brien . 

Hudson  Bay. 
('obalt  Lake , 


^  -  .  __  ■■  -  -  matter  <»1  pnlic.v  iln* 

TWT?  'nnMTNTON  A  NTT 

JL^JL^  JLtJL  JL  JL  R  AJLi  eustomed  to  carry,  rettiining  possession  of 

■  gold  reeetitly  imiiorted  for  the  purpost'.  In 
SIR  EU.ML'NU  U.  OSLEK  .M.l’.,  PRESIDENT.  W.  D.  MATTHEWS,  VICE-PRESIDEM’.  this  eoiim'etioil  it  is  necessary  to  take  ac- 

j  eon  III  of  th,'  (‘entral  gold  reserves.  At  Iho 
C'.  A.  BOGERT,  (ionoriil  Mnnnt>(*r.  end  of  Xoveinber  ther,'  was  on  deposit  in 

Ihe  central  reserves  .8s.  100.000  of  which  a 
little  over  8")..'>00,000  represt'Uted  cover  for 
•XI  biiiik  notes  issiird  ill  excess  of  capital.  It'is 

Banking  Business  in  Foreign  Lands 

.  __  _  •  o.  t  1  T-.  ,  fri'i'ing  a  further  nmOnnt  of  the  deposits 

Business  Houses,  Corporations,  Gram,  btock  and  Provision  Dealers  with  the  irusO'es.  in  tiie  present  month  the 
will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign  I  i'ailks*''iIaV'S!,!en'^‘'^ 

firiHncidI  lupidily.  T  lu'  not t‘-si>rt i ng  ul  VVinni- 

°  *  pvjf  (‘specially  have  been  almost  over- 

With  a  branch  in  London,  England,  and  correspondents  in  all  parts  ,  — 
of  the  world,  transactions  are  speedily  effected  on  most  favorable  '  CANADA  STEAMSHIPS, 
terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of  ,  “  .  "  :  ' 

“  .  Tiie  eoniplete  list  ol  direotors  ol  (  anada 

Credit  issued.  Advances  made  on  shipments,  both  export  and  im- 1  steamships  Lines  Ltd.  was  ofiieiaiiy  an- 
port.  Collections  promptly  made  and  remitted  for.  nouneed  this  we,^k  as  follows; — 


721.i:^0  207.44(1  ‘JS8,570 
Buliinii  shipniinis  ibr  llio  week  wi‘n*. 
rowii  Kvs .  43.1112.00  125.100.00 

I'... .(...I  I  through  drawing  on  th, 'if  London  bahvn,/es  '  pogV“an(i7hc“n',mrp(irators“aV(;‘"K<';.v‘‘l\'‘' r'i,'k^Vr!i,  . 

I  eiilrnl  Ke),orvos.  :  or  t  lirough  drawing  against  .securities  lodged  Latng  Kish.T,  Jahez  Bowen  IKigg.  Ida  L.  . 

So  we  see  ilial  as  a  matter  of  (lolie.v  tlie'  with  London  eorrespondent.s.  That  would  ”"\v‘w'ra*rrut?(frJ  fimm'd  "is  ■  •"  i'>i  W"'H>  sr.s, 27(i.it 

hankers  may  elcd  lo  carry  Itirger  reserves  :  perliajis  suffice  for  the  time  being;  but  ulti-  puriinso  of  taking  over  as  a  going  ronrern.  tin-  liusi-  '  -  - - - 

of  cash  ill  Caiiadii  than  llu'.v  have  hei'ii  ae- j  luately  they  would  be  obliged  to  buv  sterling  ness  of  W.  W.  Carrutbers.  manufaeiuri'r  of  and  EKDERAl.  CHARTERS 

cuslomed  to  carry,  ntaining  possession  of  i  in  Xew  York  and  the  buying  in' January  winnurpB‘*'’'rb(''ln*,!on^^^^^^  -r.  r  i  ...  .  . 

gold  reeetitly  imiiorted  for  the  purpose.  Iiijaliuve  referred  to  may  have  been  of  thi's  liam  Wallac,' (^arruHmrs.  tVIlliam  J.  I'shi'r.  Esudla  I  „,,|^n\f,,j‘’i,,'’",["*\;,“7ada*(ia'zeU('-''''’''’'^'^“"“''’* 
this  eoiiiK'i'tioil  il  is  necessary  to  take  ae- ■  eharael or.  ('arruthers.  Kae  L.  King,  and  .lustiii  l.onis  Devatix,  Kraser- Brook  1,'iimber  ('(i.  I.imiied.  Kraser- 

eoiint  of  th,'  eentral  gold  reserves  At  the  i  It  will  be  remembered  that  the  Xoveinber  j  “"T”hV Zink' Shoe  Company,  limited.  Sfio  iKMi,  lias  ^  HTnat'Ue st"Hon: 

end  of  Xoveinber  ther,'  was  on  (lepnsit  in  |  hank  statement  showed  a  phenomenal  in- i  its  head-unarters  at  Bi^ndon.  Kollowing  are  tbe  o?,;  oue  ’  **  bnui,  ttt,  ,im  ivr  m, rcmint,  ^t.  non 

Ihe  eentral  reserves  .8S.  100.000  of  which  a  !  ,'rease  in  t  he  eall  loans  elsewhere  than  Cana-  ine<>rpor,ators^;  Peter  McKinnon.  Alfn-d  Bruce  Slodern  I'oundrv  and  .soil  Pipe  Co.  I.ld.  Cap  do 

little  over  8o.. ->00,000  represented  cover  for  i  (la — the.  inerease  being  82y.0OO,0(K).  This  lm;’J'KnMV'KnnwUoTi''ln''n^^^  McKinnon,  la  Magdeleiiie,  (Jiio.;  capital.  S2.50.()00.  directors, 

biiiik  notes  issiird  in  excess  of  capital.  It'is  j  was  aeeompaniod  by  a  decrease  of  $4.0(K).-  '  Tlie  Central  Pulp' and  Paper  (’,'>nipany.  Limited.  |  aiil^  Montreal’ ** 

understood  that  Ihe  bank  note  issues  eon- i  000  in  the  U('t  balances  of  the  banks  with  eapitellzed  at  *200., MK).  divided  into  20,000  shares  .  >V„rtl„.rn  Electrie  Co.  Ltd.,  .Xtontreal.  eapitiU. 
iraeted  eonsiih'rt.  l.ly  in  D,'C('mber.  tints  Xew  York  and  London  bankers.  The  net  T  WillSfpelf  lotln  K.-ger'^P  ;  engineer.  G.  .A. 

Ir,','ing  a  lurther  amount  ot  the  deposits  gam  in  tho  foreign  reserve  was  therefore  1  Fournier,  ((,'orge  W.  Rawlings,  K.C.  Bradley,  i.Vi^  emlt  il 

with  t  he  Irustf'es.  In  tlie  jiresent  month  the  |  .825,000.(KJ0.  That  would  afford  the  means  i  Alljed  Gofton,  all  of  the  city  of  Winnipi'g.  '  jjoo'.ooo;  directors.  A.  Le.slie.  manager.  J.  h!  Col 


EKDERAl,  CHARTERS 


rapidilv.  1  he  nott'-sorting  tellers  at  VVintii-  Januarv  witliout  exporting  large  amounts  ot  '"'"‘t  offlec.s  at  Winnipeg,  incorporated  b.y  .John 
....  .  .. 'r.,.r.;.>ll>.  I,..,-,.  l>,.,.ii  .ilni.wt  <n  ee  o..>LI  '  i  »  Hrockesl.  Harry  S.  I’riee,  Lome  H.  Brockets, 

ptg  ,  .-.pifiall.V  ll.Ut  l)(.tll  .llniosl  over  gold.  Henry  Barnes,  James  Ucatlcy,  all  of  the  city  of 


Henrjr’  Hi 
W'lnnipcp 


Toronto:  capital.  ?I(I0,0I)0;  directors,  E.  H.  Rlcli- 
ardson,  manufacturer.  Ontario.  California,  W.  I.. 
Kowlt'j.  manufacturer,  Toronto. 

Tile  W'cedon  .Mining  Co.,  l.td.,  .Slicrbrookc.  (Juc.; 
capital.  4.50, (Kg);  directors,  J  P.  WCIls.  advocate. 


QUEBEC  CHARTERS. 


UNION  BANK  OF  CANADA 


DIVIDEND  No.  108 


.\0'i'l,;'i;:  i.-  iien  by  given  tlial  it  dividend  at  tlie  rale  of  .S  per  cent.  |.,.r 
aiiiuim,  uiion  llie  paid  li|i  eaiiilal  .slock  of  lliis  insliliuioli  lias  tieeii  declared 
for  the  eiirreiit  iiuarter,  and  tlial  tlie  same  will  tie  (layitlde  at  its  banking 
liottse  in  this  city,  and  also  at  its  lu'anetie.s,  on  ;inil  ;ift<T  Monday,  tht;  sec¬ 
ond  day  of  .\larcli  next. 

.\  bonus  of  one  per  cent.,  as  ;i))]»roved  of  by  tlie  sliareliolders  ai  the 
.Vmiiial  (leiieral  .Meeting,  lield  on  tlie  litli  day  of  Deeetnlier,  lilij,  will  also 
lie  paid  at  the  .same  time  and  (dace  to  sharelndders  of  record  at  the  close  of 
tiusiness  on  the  fourtecntli  diiy  of  Februiiry  next. 

Tbe  transfer  books  will  lie  closed  front  tlie  I'Uh  lo  tlie  L’Slli  of 
February,  JUU,  botli  days  inclusive. 


- -  -  Tbe  following  are  the  n,'w  incorporations  an- 

,,,,  1  .  1-  .  1-  .  1  notinced  in  the  Qtieb,yt  (Jazette;  — 

I  lie  ,'om|)lete  list  ot  dirt'Otors  ot  (  unuda  i  Chicoutimi  E'reehold  Estates  IJniitttd.  Chicoutimi ■ 

I  Steamships  Littes  Ltd.  was  offleially  an- I 

nouneed  this  wc'k  as  follows; —  ;  Tho  Launmtide  Mining  Co.  l.td.,  Notre-Dame- 

.,  •  1  .  O-  re  IS  I  des-Aiiges,  County  of  Portneuf;  capital.  $.‘>(MI.00(l; 

Honorary  pri'sident,  Nir  Iri'vor  Dawson,  |  (iirectors;  s.  .1.  I’ointon,  broker,  (iambriijgc;  j. 
K.X.,  London  Lug.;  (iresident,  .lames  Car- l  OuclIetU',  miner.  .Manchester.  N.H. 
rutl.ers..AIontreal:  vii-e-presidents  WilMa m  ,  Q™  f^o^^Ud.. 

\\  ailiw  right.  Montleal,  .M.  J.  Ilaiifi'j,  (  .K.,  ;  Dufotir,  accountant,  (juebec. 

I 'I'oroiito;  .1.  I’.  Steedman.  Hamilton.  Man- |  .Sedgi'wick  Land  &  Investment  Co.  l.td  .  Mon- 
’  •orimr  (lirectnr  .1  \V  N'orcross  Montreal  ,'real;  capital,  *•)<). OOO;  dirt'Ctors;  .7.  A.  Hebert, 
.iging  ,lii,(  tot,  w  .  Aoriross.  .Monmai.  ,,r„k,.r;  a.  .s.  .M.  Caron,  advocate.  Montreal. 

I  Directors:  Sir  II.  .Montagu  .Mian,  t  .V.O.,  |  Compagnie  do  Granit  de  Megantic.  Capital 
I. Montreal:  II.  B.  Smith,  Owi'ii  Sound;  Kd- ;  incrt'a.scd  to  Stio.ooo. 

,  mund  IJrislok  K.C..  M  K.  'IMronto;  John  ; 

I{.  I{iiining.  Montreal;  D.  15.  Hanna,  Tor-  |  -  . . 

!  oiiio;  Amelins  .larvis,  Toronto:  Hon.  .1.  ]’.  H.  :  ONTARHI  CHARTERS 

Ciisgrain,  .Montreal;  C.  A.  Harnard,  K.C.,  >  The  following  concerns  have  been  granted  in- 
Montreal;  .1.  C.  Xewmaii.  Montreal.  i  ■.  .  r 


l, 0(1(1  shares  of  IflOO  cacti,  and  wit  li  its  licad(inarlcr.s 
in  W'lnniiieg,  organized  l>y  William  Pilt  ,Msip. 
.\r,linr  .\uguslns  Alsip.  Elmer  Lei'  .Msip.  Louis 


gineer,  Tliorold.  Ontario. 

Shannon  Realties  Ltd.,  .Montreal;  capital.  4l.-,().- 
fHH);  dir, 'dors.  E.  S.  McDougali.  advocate,  F.  G. 


!  oiiio;  .\melius  .larvis,  Toronto:  Hon.  .1.  I’.  H.  :  ONTAKHI  CHAKTERS 

i  Ciisgrain,  .Montreal;  C.  A.  Harnard,  K.C.,  >  The  following  concerns  have  been  granted  in- 
'  \Ion,e...il-  I  ('  Xewiii'iii  Montreal  :  coriKtration  Ity  tlie  Ontario  government 

I  '  '.‘V  )' '"‘I"'  ‘‘I-  I  -the  Great,  Xortliern  Land  Company  Limited,  of 

I  111'  London  .Vdvisorv  (  ommuK'c  ar,'  ,is  ,  Toronto,  with  a  capital  of  StKio.ooo. 

I  follows:  Sir  Sieiilien  Fiirnt'ss.  Hari.,  Al.H.,  l  TIte  Arthur  Flour  Mills  I.imitcd.  .Vrtliur,  capital 

i  Sir  Trevor  Dawsivn,  ILX..  Fred  \V.  Lc'wis,  I  *^!/.;»'^.o,,,ranc  .Northland  Post  Limited,  Cochrane. 
Alberi  \  leki'rs.  Sir  \  ineeiit  (  aillard,  W.  510,000. 

(iranl  Mordeii,  Cliiude  (i.  Hryaii.  '  '  Woodworkers.  Limited,  Toronto,  $40,000. 


(‘ergu.soii  and  .Mlai 
peg;  James  Cornni 
Elliott  McDougull 


llan  Rite  Fergnso  t,  boil,  of  Winni-  :  f'l.'H  o.tnH  ;  ntrec  tors  r  «  ».^.s.ei  ...auu.ac...- 

ni.eL-  Man  (’r>rniu,.k  and  \ li'reH  cr,  New  Vork.  (jFant,  engineer,  Ottawa. 

.  I  Vll  .  r  (^•r-^wUiew  ‘  Altrtd  ^  ,  ,  ,,,  Montreal;  capital.  SlitMMX),); 

all,  all  ol  (.randMcw. _  !  .Orectors.  E.  S.  McDougali,  advocate,  F.  G.  Bush. 


Falward  Scheuer  l.imitcil.  Toronto,  *1.50.000. 
.\uto  Supply  Co.  I.imited.  Toronto.  .$40,000. 
Allfeatiires  l.imitrd.  Toronto.  .*40.000. 

Ruilding  Products  I.imiied.  Toronto,  $200,000 


i  bookkeeper.  Montreal. 

Silver  Bros.  Co.  Fur.s  l.td.,  Montreal;  capital. 
'  S.'>0.(K)tl;  directors,  I.  Ballon,  advocate.  S.  .Siltcr, 
I  commission  agent.  Montreal. 

I  -National  silica  Sands  Ltd..  Montreal;  capital. 


Taylor  Portabic  .steel  Derrick  Limited.  Toronto,  1  *1.50, 000;  directors.  E.  R.  Parkins,  advocate,  A.  C. 


*40.0(MI. 

Mnskoka  l.akcs  Supply  Company  Limited,  J’or 
Sand  Held.  $40.0(KI. 

Ciiupmans  Limited,  Toronto.  $;(00,000. 


Caldcr.  manager,  .Montreal. 

Villencuve  Ltd..  Xiontreal;  caitilal,  *<10,000; 
dircctor.s.  H.  F  .sare.  secretary,  G.  R.  Gray,  en¬ 
gineer.  Montreal. 


PRICE  MOVEMENTS  IN  1913  IN  REPRESENTATIVE  CANADIAN  SECURITIES. 


By  order  of  the  Hoard, 


\Vinnii>cg.  1 'Uli  .Januiir.v,  lull. 


Dead  Office.  Montreal 


Ji.  HAHKor  i;. 

Cencritl  .Miinager. 


THE 

MOLSONS 

BANK 

CAPITAl  PAID  UP  -  $4,000,000 
RESERVE  FUND  -  -  4,800,000 

JAMES  ELLIOT,  General  Manager 

86  BRANCHES 
THROUGHOUT  CANADA 

e.O.W.  y 


TWIN  CITY  ANNUAL 

The  annual  meeting  of  llio  stockholders 
of  the  Twin  City  Kai)id  Transit  Co.  will 
Y)(t  held  on  Tuesday,  January  27. 


BANK  TELLERS 

(J.NE  dozen  ROOVES  GOVER.VMENT 
CHECKING  PENCIL, S  (with  wlUlo  bone 
lifts)  will  last  you  a  year. 

I’OINTS  do  not  break  or  crumble. 

The  BEST  ticking  fMincil  in  tho  world 
in 

BLACK.  BLUE.  KED.  GREEN. 
Sample  dozen  sent  post  paid  on  receipt  of 
$1.50  or  charged  if  desired. 

Bogue  Bros.  &  Henry  Limited 

Rank  StationerH 

505  Unity  Buildinti  -  MONTREAL 

•  Tcl.  Main  8680— b68I 


A  RE.MARKABLE  GAVEL. 

At  a  meeting  of  tho  Niagara  Frontier 
Suniim'r  Kale  ('oinmitlee,  wliieh  is  now  in 
eonyenlion  at  Bnfl'alo,  X'.Y.,  the  retiring 
chairman,  .Mr.  W.  S.  Cookson,  assistant 
general  (lassengi'r  agi'iit  of  Ihe  (Irand  Trunk 
Kailway  .Sysli'iii,  was  prest'nii'd  by  the 
eommitti't'  with  a  Jiandsoine  gavt'l."  'I'ho 
ga  vel  is  madt>  from  a  [lieeo  of  ((uartered  oak 
laketi  from  the  wood  used  in  Ihe  Chaletui 
Fjaurier,  the  first  of  tlie  inagnifieent  chain 
of  hotels  which  are  being  I'reeted  across  Hi(' 
continent  by  the  (.irand  Trunk  Railway 
System.  The  silvt'r  used  for  the  ornament¬ 
ation  of  the  gavel  was  seeuri'd  from  Cobalt, 
the  “Kldorado”  of  Xorthern  Ontario  atul 
the  richest  silver  camp  in  the  world.  Em¬ 
bedded  in  t  he  head  of  the  mallet  is  a  section 
of  ‘‘IJ”  rail  taken  from  what  is  probably 
the  last  piece  of  rail  in  existence  that  was 
lai(i  on  the  Grand  ’Prunk  Railway  in  18.54. 
This  rail  was  of  iron  of  remarkably  good 
quality  and  was  made  by  the  Ebbw  Vale 
Company  in  Wales,  England.  j 

,J  • 


Prices  at  end  of — 

Feb. 

Mar. 

Apl. 

May 

Juno 

July 

Aug. 

81 

Sept.  ■ 

,SI 

Oct. 

■  Xov. 

li,ta 

Dec. 

1012 

Dec. 

Rise 

Fall 

Canada  T  ,  registered.  .  . 

S7  ' 

No", 

85 

86  • 

86 

No 

.S3 

.s:! 

8:{ 

S‘-! 

88 

.  , 

6 

( 'anada  3  '  _,<  ^ . 

O.'t '  t 

05 

93  ' .. 

94  U 

95 

0:5 

9:: 

9:! 

91 

90 

91 

,89 

00' 

7  '  . 

Brit.  Col.  (  in. scribed. .  . 

82  ' ., 

,s| 

,s] 

SI 

81 

80 

79 

7.N 

7S 

4  4 

77 

75 

81 

6'.. 

(Juebi  <■.  tl’rox  . )  tV  c  ins.  .  . 

S'J 

SI 

•SI 

78 

79 

79 

.Sll 

7s 

7.S 

78 

78 

82 

.  * 

1 

Ontario  (Prov.)  :J!2'  c  ihs- 

till 

00 

90 

89 

.SO 

87 

N7 

8S 

8S 

88 

88 

.Sii 

00 

1 

X.S.  tProv.)  5  '  -//r,  reg.  .  . 

S, 

...S7 

S7 

S7 

S7 

8:5 

8:! 

s;! 

.s;; 

85 

S3 

81 

.SO 

,  , 

8 

Man.  (Prov.)  4'  7  bonds.  . 

07 

07 

97 

97 

97 

97 

95 

95 

95 

05 

95 

05 

07  '  . 

*J  ^  •» 

Alont .  4'  „  eon.  debs . 

OS  1 

05 

95 

94 

95 

95 

95 

9.-> 

95 

95 

!»:! 

'.)5 

!)0 '  . 

6  '  , 

ToronI  o  o  '  •>'  o  ins.  lielis  .  . 

.S'.) 

. 

8S 

,SS 

88 

8S 

,S(i 

86 

88 

88 

8S 

88 

00 

*> 

Winnipeg  4' ,  registered  .  , 

0( 

05 

93 

91 

94 

95 

95 

95 

9:*. 

91 

91 

91 

92 

OS 

6 

Vancouver  4',  debs . 

o.-> 

02 

91 

91 

91 

91 

89 

S!) 

89 

89 

.SO 

06 

( 

Cauadiitii  Pacific  Ry . 

247',' 

257 

210 '  i' 

•242  Pi 

228'.: 

22*2  *  ► 

222  *  > 

224 

*2o7 

251  "4 

229 

r. . 

247 

-’4  ,'  4 

do  I'o  (,er|).  debs . 

lot)', 

100. 

100 

100 

99  p, 

97)2 

97 1 .. 

97 ' 

97 ' . 

97  '  . 

97)2 

95 ' ., 
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r> 

C.X.R.  4',!,!,  perp.  debs.  .  . 

'.):{ 

91 

90 

89 

88 

86 

86 

Sb 

87 

87 

85 

8:{ 

92 

0 

Grand  Trunk  Ry.  ord- . . . 

20 '  . 

20  7-16 

29  5-16 

27  13-16 

27  7-16 

2  4  ' 

25  5  i 

*25 

2t)  1-16 

•>•> 

29  7-16 

7  1-16 

do  Lst  pref . 

107 

106)^ 

108 

10.5 )  .> 

105 

104 

102 '2 

106)2 

108'  . 

102 
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4 

do  2n(l  pref . 

100'., 

101 
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100 

100 

97 )  i 

96'.. 

97 

101 

95 

95 

94 

98 ' .; 

4'.; 

do  8rd  pref . 

.-,0,', 

59  Ji 

68  Pi 

.59*4' 

59 )  i 

56  y 

56 '/g 

57 

•'(  >8 

51  y 

•52 -g 

50  '  4' 

•55?  4 

5  *  •  > 

O.  T.  Pacific  -Vo  bonds. .  . 

78 

77 

V  / 

77 

7b 

76 

74 

76 

76 

7(> 

75 

79 

4 

Bank  ofMontreal . 

244  ' .. 

243  H 

2:}5 

236 

231 

230 

250 

230 

255 

252 

228 

230 

246 

Hi 

Bank  of  B.X.A.  (,£.50) .  .  . 

70 

79 

78 

78 

78 

77 

(  <) 

4  4 

7b 

75 

74 

74 

79 

5 

('"an.  Bank  of  Com.  ($.50) 

25 

22 'i 

‘>*2 

22  )i 

21  li 

2t 

21 

21 

21 ).; 

20' : 

20  P4' 

20 '  ■: 

23 

‘2  1  t 

Hudson’s  Bay  Ordinary  .  . 

12'.. 

12  1-16 

12  Pt 

12  tg 

11  Pi 

ll'i 

11 

ll'i 

11 

10  3-16 

10  11-16 
13s 

10 

12  9-16 

2  9-16 

Southern  Alberta  Land.  . 

2;Js 

2  Is  3d 

19s  9d 

18s  9(1 

16s  3d 

14s 

I5s 

18s 

16s  3d 

13s  9(1 

12s  6d 

3()s 

17s  6d 

Wt'stern  Canada  Land..  . 

21s  0(1 

21s  6d 

l9s  6d 

18s  (id 

18s 

17s  6d 

1  bs 

17s 

18s  6d 

16s  6d 

L5s  9d 

24s  9d 

9s 

B.C.  Elec.  Rv.  deferred.  . 

145 

141  Pi 

1.32  ,'i 

132  )i 

129 
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127 
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117 

113 

141)2 

28).: 

Mont.  St.  Ry.  4).4‘’o  debs. 

100 

100 

100 

99 

100 

99 

99 

99 

99 

100 

99* 

100 

100 

Tor.  Rv.  4t2%  Itit  •hJ-  6ds 

08 

96 

97 

99 

99 

99 

99 

99 

98 

9S 

98 

98 

98 

Mont.  Tram.  ref.  5'/o  gold 
bonds . 

10.', 
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102  Pi 

102 ), : 

102  p; 
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103  p; 

103 )  0 

101 

105 

4 

Can.  C’ar.  &  Fdv  7%  pref. 

110 

1 15  Pi 

116  Pi 

nep.j 

114' ; 

llOVi 

109 

no 

109 

107 

107  P^ 

108 

114)2 

6'.; 

Can.  General  Electric.. . . 

118 

115  Pi 

115 

1161.2 

116  Pi 

109  Pi 

109 

114 

115 

108  )i 

109 '/.; 

109)i 

115 

oJi 

Dom.  Textih'  "omnion..  . 

.S2 

84 

84 

87 1 2 

84 

84 

81  'i 

85 

87  y 

84  y 

83 ' 2 

S3 

82 

i 

Shawinigan  Wit.  &  Pwr. . 

l.'iO 

140 

140  Pi 

138 

L52 

129 

125).; 

142 

143) ; 

134)5; 

139' 

134 'i 

145 

io' ; 

Lake  Sup.  (’or.  bds. .  . 

Steel  Co.  of  Can.  fi'  r  bds  . 

07 

97 

97 

97 

97 

94 

93 

95 

93 

91 

91 ' ; 

87)2 

97 '  i 

10 
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100  Pi 

100)4 
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102)  ; 

100  p.; 

97 ' ; 
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9t» 

96)'. 

96 

96 

103 '2 

7  ^  2 
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OS 

94 

92  Vi 

92 

91 

89 

$8)z 

91  '-i 

91 '.; 

80 

.80 

79 

95  y 

16P, 

Mexico  Tram,  common.  . 
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109  Pi 

1 12)  i 

107 
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95 

88 

99  ’ .; 

92 

79 ' .. 

79 

7'> 
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^  J 

39 

Brazil  Trae.  common  .... 

102  '  . 
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96  )i 

95 

88  •■'i 

88).; 
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95  Pi 

86)2 

ss’i 

85  *  2 

94  II 
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West  Can.  Collieries  GVo 
1st  mortgage  debs . 

85  Pi 

82).(  • 

82)..; 

82'.; 

82  Pi 
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100  Pi 

99)'i 

100 
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98 

98' 

95 

95 

100 '2 
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ed  to  British  Equivalents) 
Min.  St.  Paul  &  Sault  .Ste. 
Marie  Railway  com.  . . 

144'i 

139  5-16 

137-i 

135  Pi 

134  9-16 

127  11-16 

129  »i 

138  Pi 

136  13-16 

132  Pi 

132 14 

128  Pi 

142  Pi 

13  Ji 

L.  of  Woods  Mill,  com . . . 

146'.. 

139  15-16  141  7-16 

138  9-16 

133  Pi 

131  Pi 

127  5-16 

133  pg 

143  Pi 
220  )i 

82  1.3-16 

146p4 

133  13-16 

'  133  Pi 

136  Pi 
239  Pi 
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Mont.  L.  H.  (Sc  P . 

242  Pi 

230  7-16 

232  3-16 

229  ■'*i 

222  Pi 

217  Pi 

210  15-16 
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222  *i 

16  Pi 

N.,S.  Steel  &  Coal  com  . . , 
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81  15-16 

84  1-16 

83)8 

80  Pi 

72  13-16 
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80  7-16 

78  Pi 
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88 
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Ogilvio  Flour  Mills  com. . 
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R.  &  0.  Nav.  com . 
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17 
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Steel  Co.  of  Can.  com.  .  . 
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23  Pi 
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11  .5-16 

Dom.  Steel.  Corp.  com.  . 
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50 

47  Pi 
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46  Pi 
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THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  24,  1914. 


INSURANCE  HINTS 


TERM  INSllRANCE. 

I  avail  niysolf  of  your  kind  offer  of  advice  re 
Insurance.  I  am  without  any  Ufo  insurance  at 
present.  My  age  is  40  yt’^rs.  1  was  thinking 
of  taking  o!*t  a  life  policy  for  ffi  000  for  the 
benefit  of  my  wife  and  children  of  which  I  have 
two:  one  l>oy  Is  earning  his  own  living.  Our 
present  income  together  amounts  to  $1,200  a 
year.  Please  find  enclosed  advertisement  and 
advise  on  same  for  the  best.  J.\ck,  Montreal. 

From  the  rates  offered  in  the  advtrtise- 
ment  which  you  enclose  it  is  evident  that 
the  insurance  offered  is  either  what  is 
known  as  “term”  insurance  or  is  in  an  cn- 
Jirely  unreliable  company  or  sociotj’. 
“Term”  insurance  is  a  policy  granted  at  o 
specified  rate  which  shall  apply,  not  until 
death,  as  in  the  case  of  the  ordinary  life 
policy,  but  for  one  year,  two  year.s  or  live 
years,  as  f  he  case  may  be.  That  is  to  say, 
if  you  took  out  the  policy  offered  at  $53.90. 
at  the  end  of  the  year  you  would  not  be 
able  to  renew  the  insurance  of  your  life  for 
$53.90,  but  would  have  to  pay  $56,  and  so 
on  with  a  greater  premium  every  year,  aud 
with  the  perpetual  possibility  that  if  your 
health  had  become  impaired  in  the  interval 
you  would  not  be  able  to  reinsure  at  all. 

.  “Term”  insurance  should  never  be  pur¬ 
chased  unless  you  are  sure  that  at  the  end 
of  the  term  you  will  no  longer  be  in  need  of 
the  insurance  whether  j’ou  are  alive  or  not. 
For  iastance,  if  the  only  dependents  wore 
children  of  about  fifteen,  a  term  policy  of 
five  years  or  so  to  ensure  that  they  would  be 
able  (o  finish  their  education  and  get  a  ^ 
start  iu  the  world  even  though  the  father  i 
might  die  would  be  a  proper  policy.  But 
in  your  case,  with  a  wife,  you  must  have  a 
policy  which  will  protect  your  dependents 
at  the  same  rate,  and  with  no  risk  of  losing 
it,  until  your  death.  If  you  are  prepared  to 
spend  about  $.5.5  a  year,  take  a  straight 
life  policy  in  a  standard  company,  without 
profits,  thus  getting  the  largest  death  in¬ 
demnity  you  can  for  your  money.  It  will 
be  less  than  half  that  wh.ch  is  offered  in  the 
specious  advertisement  which  you  enclose, 
but  it  will  be  real  insurance,  not  a  thing 
W'hich  ceases  to  have  any  value  if  you  live 
out  the  year. 


|Tho  Kdltor  will  be  pleased  to  answer,  either 
through  this  column,  or  by  letter  when  the  clr- 
rum.stance.s  require  It,  any  enquiry  relating  to 
Investments,  it  should  be  understood,  however, 
that  Thu  Financiai.  Times  will  not  make  pre¬ 
dictions  regarding  the  immediate  market  course 
of  any  security.  To  receive  attention.  Inqulrlts 
must  be  accompanied  by  the  full  name  and 
address  of  the  Inquirer,  as  an  evidence  of  good 
faith.  All  questions  complying  with  these  rul** 
will  receive  prompt  attention. 


E.  C.  \V.,  Montreal. — See  answer 
Investor,  Ottawa. 


to 


Ottawa,  Ottawa. — We  would  not  recom¬ 
mend  a  purchase  of  the  debentures  at  the 
present  time.  Wait  until  the  western  situa¬ 
tion  is  thoroughly  readjusted. 

Ludlow,  Montreal. — Wo  have  no  opin¬ 
ion  to  offer  on  the  Canadian  Merehant’s- 
Mercantile  Agency,  Ltd.,  head  office  at 
Ottawa,  we  do  not  know  the  concern. 


after  the  stock.  The  company's  prospects 
are  good,  and  the  past  year  was  the  first 
year  of  operations,  therefore  the  earnings 
must  be  considered  as  satisfactory. 

Partisan,  Toronto. — Spanish  River  6s. 
at  66  should  be  all  right  “for  resale  later." 
Mexican  L.  &  P.  5s.  also  should  be  attractive 
for  your  purpose  at  88.  You  appear  to  have 
solved  one  of  the  difficult  market  problems 
— that  of  being  able  to  buy  bonds  which  are 
fundamentally  sound  when  they  are  cheap 
and  when  other  people  are  selling.  It  re¬ 
quires  more  moral  courage  than  the  average 
investor  can  boast. 

We  hope  to  have  the  Medicine  Hat  in¬ 
formation  next  week. 


Sceptical,  Montreal. — Asks  our  opin¬ 
ion  of  British  Canadian  Lumber  Corpora¬ 
tion,  Ltd.,  We  believe  the  company  has 

_  huge  assets  in  its  limber  lands,  but  from 

_  T  1  indications  the  benefits  will  only  be 

TO.  1  applicable  to  the  children  or  grandchildren 

stock  should  cause  no  worry,  though  t  cost  securitv  holders.  We  also 

more  than  current  quota.ions.  It  w.H  work  ,  Relieve  that  the  English  interests  will  even- 
oul  to  your  advantage  .n  the  course  of  the  j  properly  in  which 

- •  case  the  awakening  may  not  be  so  long  de¬ 
layed.  We  have  not  enough  patience  to  dis- 


Cha.s.  B..  Toronto.  —  Wayaganiack 
Pulp  and  Paper  earnings  are  estimated  to 
be  about  twice  the  bond  interest.  The 
common  stock  is  a  speculation  at  the  pre¬ 
sent. 


cuss  at  further  length  this  conpany’s  posi¬ 
tion. 


Cjeorue.  Montreal. —  Is  contemplating 
buying  .\lberta  Pacific  Grain  Co.,  Ltd. 
F.  O.  F..  Vancouver.— We  refer  our !  “took.  T^he  company  was  reorganized  in 
reader  to  the  article  on  C'rown  Reserve  j  year  showed  re- 

elsewhere  in  this  issue.  He  must  decide  j  /’*^*’n'*’K'^—iuueh_ better  than 

himself  whether  the  stock  is  a  good  pur- j  interim  dividend  of  J 

chase  or  not.  I  paid  on  the  common  stock  in 

_  I  August,  1913.  but  no  statement  made  as  to 

B.  R.  Orillia,  Ont.— We  see  no  reason  !  Po>'cy  regarding  these  dividends. 

why  you  should  sell  vour  Montreal  Cotton  | 

.  ....  !  cent,  on  the  common  stock.  The  company 


common  slock.  It  might  be  well,  in  fact,  to  i  ,  ,  ,  j  /.  j-  .  j 

buy  more  on  any  pronounced  weakness.  I  »  Bood  board  of  directors  and  appears  to 
We  think  the  stock  has  a  good  future. 


be  under  expert  management. 


REAL  ESTATE  DEAL. 


Imperial,  Montreal. — Imperial  Crown  |  Russ,  Stainer,  Russell 

Mines  Limited  are  not  being  worked,  though  I  9 t'®® 

the  prospecting  or  development  work  on  ^  ®  10  asked.  The  market  action 


I  am  insured  about  as  much  as  I  need  under 
ordinary  circumstances,  but  am  engaged  in 
making  payments  on  a  real  estate  proposition 
which  coidd  with  diniculty  be  financed  out  of 
my  estate  If  I  should  die  in  the  next  two  or 
three  years.  Do  you  think  I  ought  to  take  out. 
an  additional  policy  during  that  period,  and 
cash  the  surrender  value  when  the  deal  is 
finished  '/  St.  Lahbektite.  Montreal. 

You  can  do  that,  or  a  simpler  method, 
involving  less  tying-up  of  funds,  would  be 
to  take  out  a  “term”  poliey  covering 
slightly  more  than  the  period  during  which 
you  expect  to  need  the  additional  insurance. 

We  are  glad  to  find  that  there  are  a  few 
people  who  appreciate  the  element  of  risk  j  venture, 
from  possible  death  during  the  pendency  of 
such  transactions  as  yours.  The  term 
policy,  of  course,  is  greatij-  cheaper  than  the 
life  policy,  but  gives  you  no  return  in  sur¬ 
render  values  at  the  end. 


the  Silver  Leaf  &  Crown  Reserve  properties 
should  show  whether  or  not  there  is  any¬ 
thing  of  value  on  the  Imperial  Crown  pro¬ 
perty.  We  cannot  hazard  a  guess  as  to  the 
company's  future. 


of  the  stock  certainly  gives  little  encourage¬ 
ment.  though  considering  the  high  prices 
paid  for  the  shares  during  1913  we  would 
hesitate  to  advise  taking  a  loss.  Whether 
the  company  will  have  to  reorganize  w’c 
cannot  say.  Thej'  are  building  an  excellent 
car,  but  the  season  and  the  financial  stress 
may  work  against  the  company's  best 
interests.  Why  not  put  your  stock  away 
and  forget  it  for  a  few  months'^ 


I  A  Reader,  Montreal. — Lakeside  Ceme- 
'  tery  Company,  Ltd.,  “as  an  investment” 
is  an  unknown  quantity.  As  you  say,  the 
;  prospectus  is  very  encouraging  to  the  lay 
'  man,  but,  though  death  comes  to  everyone,  j 

'  and  cremation  is  making  slow  progress  |  Cali  ca.v.  Montreal.— -Calgary  Brew- 
among  the  masses,  wo  do  not  think  it  wise  |  ing  and  Malting  Co.,  Ltd..  5  per  cent,  bonds 
for  a  small  investor  to  participate  iu  such  a  I  are  very  well  secured.  They  are  offered 

around  82.  and  no  doubt  the  comparatively 
low  quotation  is  due  to  sentimental  ob- 
W.R.S.,  Montreal. — If  is  impossible  to  i  jections  to  t  he  brewery  industry  by  some 
estimate  the  percentage  of  the  retail  biisi-  !  investors.  The  boom  in  general  brewery 
ness  of  Montreal  City  conducted  on  St.  i  securities  in  England  has  created  a  demand 
Catherine  Street.  There  are  many  district  I  for  this  Canadian  brewery’s  bonds.  Last 


FLOOD  OF  ENQUIRIES. 

Owing  to  an  unusually  lar^e 
number  of  enquiries  received  this 
week,  a  ^eat  many  have  been  left 
over  until  next  week;  in  those  cases 
which  seem  imperative  we  will 
reply  by  mail  early  next  week. 


margin  over  the  4  per  cent,  common  stock, 
and  we  have  no  doubt  that  when  another 
.®B  period  of  constructive  activity  is  “in 
sight  ’  the  directors  will  either  increase 
the  dividend  or  pay  a  cash  bonus.  We  be¬ 
lieve  Sir  Max  Aitken  is  the  largest  holder 
of  the  common  stock. 

Farmer,  Hickson. — Wo  have  no  infor¬ 
mation  on  the  W.  J.  Trothewey  Mining 
Co.,  Ltd.  Can  you  send  more  particulars 

H.S..  Maritime  Province. — Town  of 
Amherst  4  ',  j  per  cent,  bonus  due  1917  to 
yield  5J4  per  cent,  are  a  first  class  invest¬ 
ment;  absolutely  secured. 

Ford.  B.C.,  has  about  $3,000  to  invest 
and  asks  for  suggestions.  As  letter  w'as 
received  on  day  of  publication  we  cannot 
publish  reply  to-day.  In  the  course  of  a 
few  days  we  will  advise  our  reader  by  letter. 

J.M.  Me.E.D.,  Montreal. — Walsh  Sil¬ 
ver  Mine  of  Gowganda  is  merely  a  prospect, 
but  is  being  developed  on  constructive  lines. 
We  believe  a  discovery  of  good  ore  was 
recently  made,  though  we  can  express  no 
opinion  of  the  value  of  the  same. 

Elvy.  Toronto. — Holmes  Restaurant 
Ltd.  has  good  prospects.  It  is  admirably 
situated  and  the  successes  of  Childs  Re¬ 
staurants  would  demonstrate  the  possibili¬ 
ties  of  such  a  business,  properly  located. 
We  may  have  some  information  on  the 
other  company  next  week. 

ENiiCiRER,  Sherurooke.  P.Q. — “As  an 
investment”  we  have  a  high  regard  for 
Toronto  Street  Railway,  and  do  not  believe 
you  would  prejudice  your  position  by  buy¬ 
ing  the  stock  outright.  Speculatively,  wo 
cannot  advise,  as  the  negotiations  with  the 
city  have  periodical  effect  upon  the  security, 
though  in  no  way  affecting  the  intrinsic 
value  of  the  stock. 


We  have  issued  a  special  circular  on 

INVESTMENT  OPPORTUNITIES 

in  Canadian  Bonds  and  Stocks. 

Copy  mailed  free  on  request. 

McCuaig  Bros.  &  Co. 

(Members  Montreal  Stock  Exchange.) 

17  St.  Sacrament  Street  •  MONTREAL 

Ottawa,  Granby,  Sorel,  Danville. 


CIRCULATION  AND  SPECIE. 


That  the  contraction  of  circulating  cur¬ 
rency  is  beginning  is  made  apparent  by  the 
atatement  of  Circulation  and  Specie  of  the 
Dominion  Government  at  December  31, 
just  issued.  The  figures,  with  comparison  j 


shopping  oenires  wh.ch  would  represent 
well  over  90  per  cent,  of  the  grocery  business, 
for  instance.  St.  Catherine  street  is  be¬ 
coming  the  market  for  specialties,  the 
majority  of  which  may  be  classed  more  or 
less  as  luxuries. 


Bobs.  Montreal. — Missisquoi  Lantz  j 
Corporation's  operations  are  at  Phillips- 1 
bury.  East,  Quc.  It  was  incorporated  n  | 
the  spring  of  1913,  with  a  capital  of  $1,500, 


forNovember,  are  as  follows  (cents  omitted)  loot).  There  is  -$1,115,000  common  and 

.$3.50.000  preferred,  of  the  latter  .$172,000  is 
paid  up.  Bonds  to  the  amount  of  $3.50,000 
were  underwritten.  The  preferred  slock 
has  no  market  value.  We  are  not  enamored 
of  the  future  of  this  stock. 


Note  Cirrulatioii. 

Dec.  31 


Xo\ .  30 


Provincial .  .  . . . 

.$'27,785 

$27.78.5 

P'ractional . 

784.148 

778.230 

$1 . 

]3,227.'208 

13.184,773 

$2 . 

9,697,878 

9,665,641 

,$4 . 

79,671 

81  ..589 

1,482.8.50 

5,832,430 

.$.50 . 

13,.500 

13.750 

$100 . 

1,900 

5,000 

$500 . 

2,123,000 

2,177..500 

$1.000 . 

5,303,000 

5,525.000 

$.500  for  banks 

365,000 

348..500 

$1,000 

2.164.(M)0 

2,155,000 

$5,000  “ 

92,915,000 

93,090,000 

.$131,187,342  $132,885,199 

Bullion. 

Bullion  held .  .  . 

$1 15,:i7.5,487 

$116,49.3.008 

Note  reserve  .  . 

108,687,342 

110,:i85.199 

Leaving . 

$6,688,14.5 

$6,107,809 

Sav.  bk.  res. .  .  . 

.5.486,807 

5,51,5.‘2.57 

Surplus . 

$1,201,338 

$592,552 

B.  C'.  SILVER  PROSPECTS. 

Vancouveu.  B.C. — N.  M.  Emmens  has 


Marv,  Sherbrooke.  P.Q. —  Why  don’t 
vou  get  the  scrip  in  your  own  name  and  put 
it  away  for  future  reference?  The  company 
is  doing  very  well  and  is  being  handled  with 
a  view  to  the  steady  growth  which  is  assured 
for  your  city.  The  bonds  are  quite  all  right 
and  the  common  stock  should  show  sub¬ 
stantial  appreciation  during  1914  and  191.5. 
The  market  is  quiet  at  present,  but  that  is 
very  natural  in  the  international  circum¬ 
stances. 

P.D..L.  Sherbrooke,  P.y. —  Walpole 
Tire  &  Rubber  Co.  was  incorporated  in  Wal¬ 
pole.  Mass.  The  company  went  into  liquid¬ 
ation  about  a  year  ago.  and  a  receiver  was 
appointed  to  endeavor  to  place  the  com¬ 
pany  on  a  solid  foundation,  results  of  which 
arc  rather  doubtful.  There  is  a  Canadian 
subsidiary  (undos  separate  charter)  with 
offices  in  Montreal  and  works  at  Granby. 
This  company  was  incorporated  in  1909 
with  .$250,000  capital  subscribed. 


just  returned  from  the  Babine  lake  country  |  E.  C.  W.,  Montreal. — Ice  Manufactur- 
which  he  visited  on  behalf  of  a  number  of  i  ing  Co.’s  statement  for  the  past  year  is  not 
Victoria  capitalists  and  stales  there  are  at  I  yet  out,  though  we  believe  that  it  will  show 
present  20.000,000  tons  of  silver  lead  ore  in  i  earnings  at  the  rate  of  ten  per  cent.,  against 
sight  but  that  the  transportation  facilities  j  dividend  requirements  of  seven  per  cent, 
are  so  limited  that  it  may  be  some  consider-  1  There  is  only  one  class  of  stock  with,  how- 
able  lime  before  t  ic  district  will  be  worked.  I  ever,  “participating  certificates”  ranking 


year  the  earnings  were  equal  to  e  ght  times 
the  bond  interest,  and  the  assets  behind  the 
bonds,  irrespective  of  breweries,  constitut¬ 
ing  mortgages,  etc.,  are  equal  to  100  per 
cent,  of  the  bond  issue.  A  really  strong 
bond.  _ 

L.  ,loH.v  Webtmocnt. — Wo  would  con¬ 
sider  Dominion  Bridge  a  fair  purchase  at 
around  116.  The  company's  capital  out¬ 
standing  is  $6,. 500.000 ordinary  stock.  There 
is  neither  bond  nor  preferred  stock  ahead  of 
the  common,  and  the  last  capital  to  be 
issued  was  on  a  basis  of  100  per  cent.  cash. 
Last  year’s  net  earnings  were  .$632,778  out 
of  which  4liVidonds  of  $.565,699  were  paid. 
The  stock  is  on  an  eight  per  cent  dividend 
basis.  The  eompany  has  ample  orders  on  its 
books  to  carry  it  over  the  present  year,  and 
ics  subsidiary,  the  SI.  Lawrence  Bridge, 
has  the  Quebec  bridge  contract,  which  will 
take  a  few  years  to  complete. 


Business  Man,  Montreal. — You  could 
not  do  better,  in  the  circumstances,  than 
take  the  block  of  Hochelaga  Bank  slock. 
The  recent  sellrUg  has  been  attributed  to 
liquidation  of  an  estate  and  is  not  due  to 
any  unfavorable  developments.  An  in- 
ereased  dividend  should  be  forthcoming  in 
the  course  of  a  year  or  so. 


Toledo  Railw  ays. — Better  write  Henry 
L.  Doherty  and  Co.,  bankers.  New  York 
city.  This  firm  undertook  the  underwriting 
of  the  re-organization  affected  in  October, 
1912,  and  also  assumed  the  supervision  and 
management  of  the  operation  of  the  pro¬ 
perties  for  five  years.  .Vecording  to  the 
plan  of  re-organi’zation  stockholders  were 
given  th('  privilege  of  paying  $7. .50  per  share 
for  which  they  would  receive  $7.50  in  pre¬ 
ferred  stock  and  $43  in  common  stock  of 
the  new  company.  If  they  did  not  care  lo 
avail  themselves  of  that  privilege  they  were 
to  receive  $13  in  the  common  stock  of  the 
company  for  each  $100  of  stock  in  the  old 
company.  _ 

QubHEc,  Quebec.  F.Q. — Canadian  Car 
&  Foundry  common  stock  has  great  jiossi- 
bilities.  It  earned  23  per  cent.,  15  per  <  ent. 
and  16  per  cent,  in  1913.  1912  and  191 1  res¬ 
pectively,  on  its  common  stock.  The  year 
1913  was  exceptional,  and  we  would  be  more 
inclined  to  take  the  smaller  percentage  of 
earnings  as  nearer  the  average  the  company 
will  show.  This  would  still  give  a  wide 


#100,000 

Municipality  of  Esquimalt, 


B.C. 


(.VDJOINING  CITY  OF  VICTORIA) 

5%  DEBENTURES 

Due  July  1st,  1963 

PRICE — 85  AND  INTEREST 

Or  $850  and  Interest  per  $1,000  Bond 

Interest  Payable  Semi'Annually.  At  Montreal,  Toronto,  New  York  and  London  (Eng;.)* 


Assessed  value  of  Municipality  is  five  and  one  half  million.  The  indebtedness  before  present  issue  was 
only  $27,500  bonds  issued  for  School  purposes  thus  having  a  very  low  debt.  The  present  issue  is  for 
Sewer  purposes  which  is  to  be  installed  in  conjunction  with  and  as  part  of  City  of  Victoria  System. 

Esquimau  has  long  been  known  as  the  British  Naval  Base  on  the  Pacific  Coast.  It  has  the  Drydock 
of  the  B.C.  Marine  Railway,  reported  to  have  just  been  acquired  by  the  firm  of  Yarrows,  famous  Ship¬ 
builders  on  the  Clyde.  The  Dominion  Government  has  chosen  the  site  adjoining  for  the  new  large  Dry- 
dock,  for  which  appropriation  has  already  been  made.  These  facts  firmly  establishes  its  destiny  as  the 
industrial  centre  of  Victoria  and  no  doubt  at  an  early  date  it  will  be  a  straight  obligation  of  that  city. 

We  firmly  believe  that  investors  should  not  further  delay  their  purchases,  hut  should  seize  the  present 
opportunity  to  profitably  invest  their  funds.  The  New  York  Financial  World  of  17th  inst.  states:  “A  real 
demand  exists  in  Municipal  bonds  from  Banks,  Institutions  and  Investors  which  means  advancing  prices  ” 


~We  Strongly  recommend  these  Bonds  and  suggest  to  Investors  who  have  not  immediate  idle  funds— 
to  Book  for  future  delivery.  Orders  may  be  telegraphed  at  our  expense. 

EASTERN  SECURITIES  CO.,  LIMITED 


92  Prince  William  Street 
ST.  JOHN,  N.B. 


INVESTMENT  BANKERS 

157  St.  James  Street 
MONTRE^VL,  P.Q. 


IS2  Hollis  Street 
HALIFAX,  N.S. 


Glentaiun.  Sunderland,  Ont. — Pacific 
Burt  preferred  would  seem  to  be  well  se¬ 
cured;  earnings  show  good  margin  over  the 
dividend.  The  past  two  years  also  showed 
a  good  margin  over  the  6  per  eent.  <!ommon 
sloek  dividend.  The  annual  report  for 
1913  has  not  yet  been  published.  He. 
Canadian  Car  &  Foundry  eommon.  We 
are  forwarding  marked  copy  of  cur  issue  of 
Jan.  10.  _ 

Protection,  Toronto. — Black  Diamond 
Anlhraidte  Coal  company  is  part  of  the 
Springfield  Coal  Mining  Company  of  Sprin- 
field,  Illinois.  Thero  is  no  known  market 
for  the  stocks.  N'ew  Jersey  charter  void 
in  1909  for  non  payment  of  taxes  for  three 
years. 

The  Stoddard  Copper  Company  is  of 
Arizona.  There  is  no  market  here  for  the 
stocks  but  there  might  be  in  the  Western 
States.  _ _ 

Inouirer,  Ottawa. — Your  Canadian 
Coal  &  Coke  preferred  stock  (recently 
transformed  from  bonds)  should  work  out 
all  right  in  the  course  of  lime.  The  com¬ 
pany  has  new  and  able  management  and 
production  is  progressing  very  satisfactorily. 

We  have  had  no  report  for  the  1913 
operations  of  the  Sterling  Coal  Company 
and  therefore  cannot  express  an  opinion. 
The  eompany  showed  a  deficit  of  $15,549  in 
1912,  after  payment  of  bond  interest.  A 
much  bettor  report  was  expected  for  1913. 
We  may  have  more  information  next  week. 

C.  K.B..  Toronto.— Brit’sh  Columbia 
Packers’  Association  has  demonstrated  its 
tremendous  recuperative  powers  in  the  past 
when  it  paid  off  8e\eral  years’  deferred 
dividends  on  the  preferred  sloek.  The 
common  stock  would  seem  to  offer  attrac 
tions,  and  before  the  Western  business 
stagnation  set  in.  there  was  talk  of  some 
sort  of  reconstruction  of  capital  which  would 
be  advantageous  to  the  holders  of  common 
stock.  On  Tuesday  and  Wednesday  of  this 
w'cek  there  were  indications  of  a  pool  work¬ 
ing  for  an  advance. 

Tuckett  Tobacco  common  is  likeb’  to  go 
on  a  dividend  basis  in  the  course  of  the 
present  year,  in  which  case  the  stock  will 
show'  marked  market  improvement. 

Y.X.Z.,  Quebec. — KingCrowtherCorpo 
ration, formerly  known  as  the  Boston  &  Texas 
Corp.,  is  defunct.  The  stock  is  worthless. 
We  have  no  record  of  the  Robertson  .Asbes¬ 
tos  Co.  It  was  not  absorbed  by  the  mergers 
and  is  not  now'  operating. 

See  answer  to  Anxious  in  another  column, 
re  .Ames-Holdcn  common.  The  preferred  is 
selling  very  cheap  for  a  7  per  cent,  dividend 
stock,  reflecting  the  poor  weather  for  the 
company’s  products  during  the  past  three 
or  four  months.  Last  year  the  company 
earned  three-quarters  of  its  full  year’s  divi¬ 
dend  in  the  second  half  of  the  year.  We 
cannot  predict  in  regard  to  the  dividend,  but 
we  believe  it  is  safe. 

Montreal  Cotton  common  stock  should  be 
a  good  purchase.  You  can  take  no  harm  if 
you  buy  it  outright. 

W.  H.  L.,  Dartmouth,  N.S. — We  do 
not  consider  Canadian  Light  and  Power 
bonds  “an  investment.”  'Though  friends 
of  the  company  state  that  the  company 
earning  its  bond  interest,  we  have 
no  official  information  on  that  point,  as  no 
statement  has  been  issued.  If  you  are 
onsidering  a  purchase  we  would  advise 
you  not  to  buy  the  bonds  until  you  know 
more  about  the  earnings. 

We  cannot  understand  why  you  should 
be  offered  such  an  exchange  of  two  stan¬ 
dard  preferred  stocks  enjoying  an  active 
market.  We  know  of  no  reason  why  you 
should  not  make  the  exchange,  as  you 
could,  if  you  desired,  sell  the  exchange 
stock  and  buy  back  on  the  open  market 
with  a  nice  profit  for  yourself.  Perhaps 
the  proper  thing  to  do  would  be  to  advise 
the  other  party  of  the  apparent  advantage 
to  yourself.  *  _ 

F.  Z..  Montreal,  bought  Detroit  United 
at  70;  Bell  Telephone  at  140  and  f-'.P. R.  at 


tain;  the  latter,  w-hile  having  enormous 
earnings,  is  particularly  heart-breaking  for 
holders  who  look  for  market  appreciation. 

I.NVEsTOR,  Ott.ywa. — Steel  of  Canada 
will  not  lik«‘Iy  pay  a  dividend  on  the  com¬ 
mon  stock  in  the  next  three  years,  whether 
the  U.S.  Steel  Corporation  build  in  Canada 
or  not.  This,  however,  w-ill  not  prohibit  an 
advance  in  the  market  price  of  the  security, 
as  the  stock  will  gradually  appreciate  with 
the  strengthening  of  physical  assets  and 
goodwill. 

National  Brick  undoubtedly  felt  the 
falling  off  in  construction  and  building 
during  1913.  though,  so  far  as  we  can  learn, 
there  has  been  no  official  indication  that  the 
dividend  is  not  secure.  The  price  of  the 
stock  reflects  some  uncertainty  in  this  re¬ 
spect,  though  there  have  been  so  many 
factors  to  depress  stock  that  this  argument 
may  not  necessarily  follow.  The  splendid 
earnings  of  1912  brought  into  the  field  a 
great  deal  of  aggressive  competition,  and 
that  also  is  a  factor  working  against  the 
company’s  1913  earnings.  We  would  say 
that  the  dividend  is  reasonably  safe,  though 
we  can  get  no  official  pronouncement  on 
that  point. 

Rex.  Ridoktown,  Ont. — Brazilian  has 
had  a  good  rally  from  the  recent  low  level. 
This  may  go  further.  Sooner  or  later  the 
stock  will  recover  all  its  lost  ground  as  it  is 
e.xcellently  managed  from  a  stock  market 
point  of  view.  It  has  become  a  great  trad¬ 
ing  stock,  consequently  the  time  to  buy  is 
during  severe  pressure  and  the  time  to 
sell  on  strong  bulges.  We  cannot  recom¬ 
mend  it  for  investm?nt  as  there  are  better 
opportunities  at  home. 

Sa wyer-Massey  preferred  is  particularly 
strong  in  assets.  It  is  an  inactive  stock 
and  not  readily  liquidated  in  bad  seasons. 
Th(‘  coin|)any  is  well  established  and  has  a 
thoroughly  sound  standing,  t'olleelions 
may  have  been  indifferent  owing  to  western 
trade  stagnation,  but  we  believe  there  has 
been  an  improvement  in  this  respect. 

Porto  Rico  has  shown  very  good  progress  | 
in  the  past  few  years  and  should  eoniinue  j 
to  gain  in  earnings,  etc.  We  are  forwarding  j 
a  copy  of  this  paper  for  August  2.  1913.  I 

Steel  of  Canada  is  a  speculation,  but 
should  rally  with  this  general  list.  j 

We  have  no  opinion  to  offer  on  Maedon.ald  1 
common.  Frankly,  we  do  not  know  any-  ■ 
thing  about  the  stoek.  though  wo  hear  a  lot. 

Anxious,  .Montreal. — Ames  Holden 
common.  Steel  of  Canada  eommon  and 
Wayagainaek  common  are  non-dividend, 
bonus  stocks,  find  consequently  speculative. 
If  you  desire  to  buy  you  must  make  your 
own  choice-  of  the  securities. 

Dominion  Cunners  bonds  would  appear 
to  be  safe,  despite  the  iincortainlies  sur¬ 
rounding  the  reei-nt  heavy  decline  in  the 
price  of  the  common  stock. 

Canadian  Converters  bonds  are  eln-ap  at 
S8;  the  company's  position  should  warrant 
a  higher  market  quotation  for  these  bonds. 
It  may  bo  classed  as  a  fair  bond  and  well 
secured.* 

Goodwins  common  stock  is  still  in  the 
speculative  stages.  The  net  earnings  for 
1913  are  not  yet  published,  (the  year  ends 
Jan.  31)  but  we  understand  that  they  will 
be  ample  for  bond  inten-st  and  preR-rred 
dividends  and  some  where  approximating  the 
jtrevious  year's  figures.  In  1912,  the  eom¬ 
pany  earned  between  3  and  4  per  cent,  on 
the  common  stoek.  The.  halance  sheet  ai 
that  time  showed  that  real  estate  was 
written  at  $18  a  foot;  whereas  an  indept-n- 
dent  appraisal  was  made  showing  a  valua¬ 
tion  of  $30  a  foot,  the  latter  price  being 
equal  to  100  per  cent,  assets  agains.,  the 
common  .slock. 


Brick  bonds  have  a  narrow  market  and  there 
would  be  nothing  gained  in  a  sale. 

Your  Wayagamack  shows  a  loss,  but  we 
would  not  advi.se  selling  at  current  quota¬ 
tions. 

Dominion  Transmission  stock  looks  good 
for  a  long  pull. 

Illinois  'Traction  preferred  is  sound  as  a 
bell  bnt  very  difficult  to  move._ 

You  have  a  nice  profit  on  Richelieu. 

On  the  whole,  if  you  shift  a  little  from 
Brick  to  Car,  your  list  had  better  be  left 
until  general  business  conditions  help  a 
market  improvement. 

The  purchase  of  a  non-dividend  stoek 
naturally  constitutes  a  speculation,  in  ^iew 
of  the  curtailment  of  industrial  activities 
and,  furthermore,  we  are  of  the  opinion 
that  non-dividend  slocks  will  not  in  future 
be  held  at  the  absurdly  high  market  prices 
ruling  in  1912.  On  the  other  hand,  there 
are  many  non-dividend  bonus  stocks  which 
must  appreciate  when  business  and  mone¬ 
tary  conditions  improve.  It  is  obviously 
very  difficult  to  name  those  stocks. 


I*uesii)i;nt,  Toronto,  in  a  letter  lo  the 
editor,  points  to  the  steady  decline,  during 
the  past  few  years,  of  Crows  N«'st  Pass  Coal 
Comi)an.v’s  stoek  from  3.50  to  .5.5  bid,  the 
present  quotation.  He  says;  "I  am  told 
that  some  of  the  directors  it  may  be  all  of 
them,  have  sold  out  and  control  lias  passcil 
into  for<“ign  hands.  If  this  is  true,  then  an 
important  proldem  presents  itself;  is  it 
right  for  directors  lo  abandon  their  Irii.st 
witliout  the  knowledge  of  those  whose 
interests  were  in  their  keeping.” 

Undoubtedly  it  is  not  right,  but  it  ap¬ 
pears  to  be  very  human.  The  subject  lends 
itself  to  a  cartful  stiid.v  and  we  will  at  an 
early  dale  give  some  attention  to  the  cus¬ 
tom' — there  are  two  sides  to  the  question, 
no  doubt. 

So  fur  as  the  Crows’  Nest  Pass  Coal 
company  is  concerned  we  ar«’  not  in  a  posi¬ 
tion  to  state  what  the  directors  have  done 
with  their  stoek.  The  history  of  the  stock 
is  a  very  peculiar  one.  In  .April  1908,  a 
slock  dividend  of  per  cent,  was  author¬ 
ized.  and  the  dividend  rale  which  up  to  then 
hail  stood  at  10  |>er  cent,  jier  annum  was 
reduced  lo  3  per  cent,  am)  finally-  passed  | 
altogether.  'I’hc  appended  tables  show  the 
earnings  since  1904.  dividends  iiaid  and 
surplus  remaining.  The  1912  figures  are 
up  to  the  standard  of  former  times,  and 
sonic  improvement  may  be  seen  in  the  prieo 
of  the  shares. 


Steve.  AIontreal. — Canadian  Loan  & 
Mercantile  Co.,  Ltd.,  Victoria  &  Vancouver, 
lias  passed  under  new  control,  the  old  regime 
stepping  out  a  little  while  ago.  The  present 
management  may  pull  the  eompany  into 
better  condition. 

EdHor.  "Hints  to  Investors.” 

■sir. —  If  it  wilt  not  take  up  loo  much  space  in 
your  paper,  will  you  please  reply  to  the  following  in 
your  column  of  advice? 

The  writer  has  .all  his  r.ash  tied  up  in  Canadian 
seciirltlc.s.  and  considering  that  nearly  all  are  at 
rock  bottom,  also  that  Canada  Is  bound  to  boom. 
If  not  In  1914  then  later,  don't  you  think  It  woula 
be  a  good  Idea  for  one  to  sell  some  of  the  fixed 
dividend  preferred  stocks,  sueli  as  Can.  t’ement. 
Dom.  Textile.  &  Tueketts.  and  invest  the  money  In 
•some  of  the  more  active  eommon  stocks  which  will 
no  doubt  show  some  great  appreciation  within  tho 
next  few  years. 

I  have  In  view  Can.  Car.  lien.  Kloelrle.  Can. 
Cement.  Sherwin  Williams,  etc.^ — all  common. 

2nd— In  view  of  the  fact  that  soon  we  will  have 
three  railroads  across  the  country,  each  of  which 
will  have  its  share  of  Hie  business,  and  taking  into 
consideration  that  measuring  from  north  to  south  of 
Canada.  It  Is  a  small  area  that  will  have  business  for 
railroads,  don't  you  think  that  C.l’.K.  lias  liad  tier 
"best  day"?  I  am  holiting  5  shares  of  this  stoek 
and  my  mind  is  .set  to  sell  this  as  siKin  a.s  she  shows 
any  figure  around  tliat  at  wlileh  it  was  purchased, 
namely  2.5tl. 

.'Ird-  Can.  Car.  liolh  preferred  and  eommon. 
look  to  me  to  bo  very  good  Investments,  yet  they 
are  very  Inactive.  Is  this  boeau.se  the  floating 
stoek  Is  very  small  or  because  It  doesn't  rank  as  one 
of  the  Canadians  which  will  ever  make  any  high 
spurt  ? 

■Ith  — Has  Saw.\er-Ma.s.se.v  Co.  any  great  competi¬ 
tor  ill  the  selling  of  its  prodiiel?  It  seems  to  mo 
that  with  such  a  great  field  this  Company  sliouUI 
make  some  rapid  .strides.  Would  you  consider  this 
sttM'k  as  a  safe  investment,  and  one  tliat  will  sliow 
any  anpreeiatioii  in  Hu-  fiiliirc?  I  see  it  was  selling 
at  M2  last  week  on  tlie  Toronto  exeliangi*. 

.'ith  Wlileli  of  the  followliig  would  you  consider 
the  t«\si  investment  or  speculation  at  tlio  present 
prices? 

a  Can.  Cem.  common, 
li  Can.  Car  it  Found,  eoiiiiiinii 
e  Sherw  iii  Williams  eommon. 
d  Can.  K.  common, 
e  I’enmans  eoiiiiiioii. 

Klaucb. 

Cap  Magileleine,  Quo. 

Gii  gi  nernl  prineijiles  we  would  not 
roeomtnend  nil  oxeliangt-  from  fixed  divi¬ 
dend  stocks  to  non-dividend  stocks.  A’our 
init  niitiii  is  to  seeurt-  n,  nitirkef  aiipreeialion 
which  should  niatcriHlizc  in  the  next  two  or 
three  years,  but  the  diflieulty  is  in  tlui 
choice  of  the  non-dividend  slock.  If  you 
can  dispense  with  the  income  yield,  it  may 
not  he  a  had  idea  to  change  lo  the  eheapt-r 
stock.s,  though  wo  eannot  recommend  it  as 
a  general  thing.  Canada  Car,  General 
Kleetrie  and  .Sherwin  Williams  give  good 
(iromise,  but  Canada  Cement  eommon 
would  not  meet  yonr  retiuiri-menls. 

We  have  no  sympathy  with  this  view¬ 
point  on  C.I’.R.  We  believe  that  C. I*.  R.  will 
still  retain  its  pre-ominent  position  among 
internalional  stocks.  Was  it  not  a  wonder¬ 
ful  demonstration  of  inherent  strength 
when  it  held  above  21)0  at  the  time  Canada 
was  under  fire  from  every  diniefiofi?  If  you 
sell  llni  stoek,  lei  it  be  for  other  retisons  than 
thal  C.I*. R.  has  had  ii.s  day.  Intrinsically 
C.I’.R.  is  worth  all  that  you  jiaid  forii. 

Most  slocks  have  had  narrow  markets  in 
the  past  year.  The  Can.  Car  stocks  are 
all  right. 

There  IS  eonsiderablo  competition.  Tho 
Western  sitiiaiioii  may  affe.cl.  farmer.s' 
equipment  companies  for  a  year  or  two,  but 
there  IS  a  splendid  field  for  the  eompan.v’s 
produel  and  if  it  has  suftieient  working 
capital  it  should  do  well. 

Canadian  General  Electric,  common; 
Canada  Car  &  h'oundry.  common;  Penman's 
eommon;  Sherwin  Williams;  Canada 
Cement,  common — in  that  order. 


Not 

Year’s 

Karnings 

Div.'s. 

Surplus 

190-1 

$406,0.50 

.$347,807 

$97,107 

190.5 

497,898 

349,418 

183.880 

1906 

351,791 

3.50,000 

1,791 

1907 

382,896 

3.5.5,178 

27,808 

1908 

240.2*26 

185,8'25 

54,401 

1909 

145,029 

145,029 

1910 

178,92.5 

1 ‘24,2 16 

54,709 

1911  def.  2(K).6.54 

62,110 

def.  262,764 

1912 

473.171 

471,4.54 

The 

following  is 

a  record 

of  the  price 

217,  and  asks  if  we  think  them  good  specu¬ 
lative  investments  and  if  it  would  we  wise 
to  sell  the  C.P.R.  and  buy  Bank  of  Com¬ 
merce  stock  at  around  200,  as  the  return  is 
better. 

We  are  great  believers  in  C.P.R.  and 
tliink  it  would  be  unwise  to  exchange  from 
that  into  the  bank  stock.  We  are  equally 
“bullish”  on  Bank  of  Commerce  stock  at 
current  figures,  especially  since  the  publi¬ 
cation  of  the  last  annual  report — showing 
20  per  cent,  earned  on  the  stock.  At  225 
Bank  of  Commerce  would  still  be  cheap, 
and  C.P.R.  would  be  cheap  (for  the  long 
pull)  at  250.  Why  not  exchange  your 
Detroit  and  Bell  Telephone  for  Commerce 
stock.  Tbe  former  will  work  out  all  right 
in  tbe  course  of  time,  but  is  a  little  uncer- 


fluctuations; 

1904 . 

1906  . 

1 907  . 

High 

263 

310 

Low 

2.50 

260 

Div's. 

Paid 

10 

10 

10 

10 

1908 . 

1:10 

120 

3 

1909 . 

100 

7ij 

1910 . 

92 

76 

»> 

1911 . 

4  4 

70 

1 

1912 . 

. . 

1913 . 

62 

O.  E.,  Montreal,  sends  the  following 
list  of  securities  which  he  bolds  for  invest¬ 
ment  and  asks  for  suggestions — 2  St.  Mau¬ 
rice  Valley  6  per  eent  bonds  at  95.  with  50 
per  cent,  bonus  of  Wabassa  Cotton  stock; 
1  share  Toronto  Railway  at  140;  10  Nation¬ 
al  Brick  at  .50  and  1  at  64  ?4 ;  10  Dom.  Trans¬ 
mission  at  44;  5  H.  &  O.  at  104  and  1  at 
llopj;  1  Mont.  Tram  debentures  at  78;  1 
National  Brick  6  per  cent,  bonds  at  81 
I  Illinois  Traction  preferred  at  91;  1  Waya¬ 
gamack  bonds  at  78;  1  Canada  Car  common 
at  82. 

Thero  is  a  very  narrow  market  for  most 
of  the  above  securities  and  in  case  you  were 
compelled  to  realize  quickly  you  might  have 
to  make  substantial  concessions.  As_  Na¬ 
tional  Brick  shows  only  a  comparatively 
small  loss,  why  not  exchange  half  your 
Brick  stock  for  Canada  Car  and  Foundry 
common  stock? — thus  bringing  your  aver¬ 
age  for  tho  latter  stock  down  to  a  more 
reasonable  level.  You  just  missed  the  high 
level  for  the  Car  common!  Tbe  Cotton  and 


“  MARITIME 

6’s” 

That’s  the  “Street’s”  ex¬ 
pressive  way  of  referring  to 
Maritime  Telegraph  and 
Telephone  Company  6  Per 
Cent  Bonds. 

In  view  of  the  nature  of 
the  Company’s  business,  the 
assets  by  which  the  bonds 
are  secured  and  the  proved 
ning  power  of  the  com¬ 
pany,  the  6  per  cent.  Bonds 
constitute  an  investment 
which  is  well  regarded  by  the 
most  discriminating  investors. 
Usually  such  bonds  sell  up¬ 
on  a  3  per  cent,  basis,  but  we 
offer  a  block  of  “Maritime 
b's"  in  lots  to  suit  purchasers 
at  a  price  that  will  yield 
about  5 . 50  per  cent,  on  the 
money  invested. 

F.B  McCURDY  &  CO. 

Members  Montreal  Stock  Exchange 

Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingston.  Sydney, 
Charlottetown,  St.  Johns,  Nfld. 

London,  E.C. 
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MEXICO  TRAMWAYS  CALGARY  LOAN  OF 
HAS  $109^0  NET  ^719,600  MEETS  A 
GAININpNINGS  QUig ARSORPHON 

But  Directors  Pass  the  First  Divi- 1  Brighter  Monetary  Situation  in  j 


Vhe  6''/n  Debentures  of  the  Montreal  Debenture 
m  Corporation,  Limited,  are  issued  in  two  convenient 

/  forms,  making  them  available  for  large  or  small  in* 

/ vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $S00,  $1,000,  paying  interest 
semi 'annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi* 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6''^  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers: 

President,  V.  MORIN.  Vice-President,  W.  WAINWRIGHT. 

Man.  Dir.,  A.  F,  LEGGATT.  Director,  R.  S.  LOGAN. 

Secretary •Treasu.'‘er,  E.  F.  WAINWRIGHT. 

160  St.  James  Street  Rooms  21-22-23  Montreal 


dend  Due  in  the  New  Year,  on 
the  Common  Stock  Statement 
of  Income  for  the  Year— Mexi¬ 
can  Light  and  Power  Company’s  ! 
1913  Figures.  | 


London  Helps  Towards  Ready 
Response  for  This  Week’s  Offer¬ 
ings — Prospects  of  Huge  B.C. 
Railway  Enterprise  — Black  Fox 
Promoters  Abroad. 


itlontreal  tC^oronto  Halifax 


THE  EASTERN  TRUST  COMPANY 

CAPITAL,  $1,000,000,000  Estates,  $12,000,000  In  business  20  years 

Conducts  a  Fiduciary  Trust  business  on  conservative 
lines  only. 

Executor  under  Wills,  etc. 

H.  B.  STAIRS,  Manager,  Canada  Life  Building 


j  .M'ter  nuM'tinR  <li\ itloiuls  for  (lie  rntir*'  EiirouruKril  by  I  ho  .siin('c.ss  of  t  ho  state  : 
I  yoti.r  of  101  o  i  iio  imsot  ( lod  oondilions  j  of,\  iotoriu  loan  of  Cl, 000. WHY  storling  at  07,  ; 

I  of  the  i-oiinir.'.  Ilie  dimciors  of  Mexico;  ^\hich  wa.s  quickly  absorbed.  Calgarj'  ou- , 
I  Tramways  Cotiipaiiy  on  .Saturday  ^.•'  ^t  j  f err'd  I  ho  Loudon  money  market  ou  Thurs- ^ 
aiinouncerl  that  the  lirsi  quarterly  di'idciid  I  day.  Tht?  Calgary  loan  was  offered  to  tho. 


!  due  in  1011,  and  payable  on  I'Vbruary  1 .  i  public  Thursday  morning  and  1  be  lists  ere 
i  would  be  passed.  Tliis  follows  the  similar  I  closed  within  a  few  hours  by  tho  fiscal  agents 
'  action  taken  l\\o  days  previously  in  passing  I  of  the  f  i!y,  the  Bank  of  Montreal.  Almost,  j 
'  the  1  per  cciii.  di%iden'j  on  <he  (•oninion  jinmedialely  Iho  loan  was  Fteing  doa.lt  in  at 
j  stock  of  the  Mexican  Light  and  Bower  ,  nreininin 

Company,  of  which  the  Tramways  eoncern  •  ,.-,n..r«ic 

is  tho  holding  company.  The  tramways  T  he  (  algarv  loan  comprises  ir  10, bOO  five 
stock  paicl  a  7  per  cent,  dividend  in  |!>ll.  per  l•ellt.  debentures  which  were  offered  at 
10l:_’,  and  per  cent,  in  1010  and  til  517,  the  return  to  tho  cifj' being  0.5. 


I  per  cent  in  lOltO. 

Mexico  'rrainw:n>  Co.  has  an  authorized 


(,'heaper  money  is  obviously  the  cause  of 


capital  of  .•tJO.ODO.tJO  of  which  Sil7.09d.0.5b  the  revival  of  interest  and  it  is  encouraging 
is  paiti  uji.  New  slock  worth  500, 000  was  pul>lie  investment, 

offered  to  hliareholders  of  record  Xoveinber  _  , 

16lh.  lOlJ.al  par.  A.cording  to  the  D.  cem-  <»n  the  Trii.steo  Li!,t 

bertflst,  lOl’J,  stalt  nient  which  is  the  latest  London  cables  this  week  gave  indication 


THE  STERLING  TRUST  CORPffiAnON 

(DOMINION  CHARTER) 

REGINA  -  ^  SASKATCHEWAN 

4o  vlaee  $500,000.00  io  First  Mortgages 

on  choice  farm  lands  durintt  the  next  three  months  on  guaranteed 
or  agency  plan. 


;  available  giving  full  figures,  dividends  took  (hat  the  representations  made  at  the  recent 
I  .Si.  1.5-1. 1  IS  in  1012.  'I'he  Iasi  dix  idend  was  conference  of  Provincial  Pn  miersat  Ottawa 
paid  XoM  inher  Isl.  lOLl.  bring  at  the  rate  callingforthe.oelusionofCanadianProvincial 
of  7  per  (H'Ht.  prr  annum.  _  Securities  in  the  British  Trustee  list  is  being 

The  compan.x  has  two  bond  issues:  first  ;  favorably  considered  in  the  t'olonial  Office 
j  consolidatt  il  bonds,  autborizod  !51.5,000,0ttB  1  and  the  Treasury  Depart  men  i.  The  Imperial 
snii.-cribed  second  issue  bonds,  I  authorities  are  said  to  appreciate  fully  the 

authorized  i;2,d;50,0U0.  subseribed  tl ,2.50,- I  great  disad^ antages  which  the  Provincial 
(100,  '  Oo\ criitnents  suffer  h\  (biir  exclusion  from 


NEW  YORK  STOCKS. 

The  following  tabic  .shows  the  week's  highest,  lowest  and  closing  prices,  of  the  more 
active  securities  sold  on  the  Xew  'Y'ork  Slock  E.xchange  compiled  specially  for  Thu 
Kinanci.^l  Times  by  Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  High  and 
now  prices  are  also  given  for  the  full  years  1912,  1913  and  tho  year  1914  to  date:— 


The  1913  hariiings,. 


the  Imperial  Colonial  Slock  .\ct  of  thirteen 


ot  rte.-rli, b.  r',  «nl»il  Imp.-ri.l  l.,si.l»lion, 

1913,  werf-  gi^■etl  out,  .and  thev  show  (hat  j  Cit.v  of  Vnucou.cr  Billi!,. 

,  the  unsettled  ;'®';''i';‘’"VlmMnv'reandng  '  informed  thai  Treasury  hills  of  the 

^  .?r..  i  Vancouver  for  £700.000,  maturing 

icapiii‘1  ,  I  ■  * \  0*0  '  Deitenibcr  ;t0,  wero  paid  off  on  tlioir  ilue 

!«'«■'•  I’y  ‘''‘r  P-'-vtous  . ring  The  citv  ha.s  now  no  outstanding 

'  gregate  figures  lor  tho  year,  however,  show  1  ,  .  ,  ;  .  1 _ k..  _ 


t  RRNERAI.  FINANCIAL  BUSINESS  CONDUCTED. 


STANDARD 


COBBESPONDENCE  SOLICITEn 


'  gregate  figures  lor  tho  .year,  beiwever,  show  1  ...  • 

;  an  in  'rease  in  the  net  ea.rnings  of  $109,310,  1  , 'jj* 
:  clearly  a  poor  showing.  |  iJ 

!  The  statement  ('Mexican  currency)  makes  j 
t  he  follow  ing  show  ing:  I 


bill.-',  on  which  it  is  heartily  to  bo  congratu- 


GrO'S  Larn 
Op.  Exp. 


1 02  .«()!l.t)73 
29(;.999  2'<fi..520 


rnakos  j  Promolirig  Fox  Farming. 

tcrp!i-ei  pfospects  of  easier  money  and  the 

11  1‘’9  that  some  of  il  could  be  lured  iulo 

10  470  J'tghly  speculative  purchases  have 

_ !  taken  promoters  of  Canadian  Black  Pox 

^jO  (i.'iO  i  mergers  to  London  with  their 
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Investment 

Securities 


805  McGill  Bldg., 

MONTREAL. 


Xet  Earn.  3.50.10:1  :;2r,.|.53  *30,9.50  ,0  .,.,,,.,01.  w.u. 

I  schemes.  A  ra.hle  this  wr«?K  quotes  a 

' ..  i  'ft'..’,  Srs." !i;i 


^  _  beatitiful  feline  which  ■was  made  to  mother 

The  Govern iiieiit’fi  Attitude.  a,  litter  of  young  foxes — and  some  other 

,  I  . . .  things  besid.'s!  '\\'e  hope  those  persons  in 

wor«  unniiU  London  w  ho  puf  their  moii'*.v  into  black 
tiif.  Alfvi  n  Tr- tn WH  *  *'ox  farming  schemes  realize  that  the.v  are 
ComX‘rbtp  the^Vinam-ial' Minister  of  i 


WINNIPEG  GRAIN. 


(From  Our  Own  CorrespondenL) 

'  Winnipeg,  Man. — The  grain  situation  m 

Tcry  quiet  at  the  present  time  and  there  ,  .  ,  ,  .  ,1  d  ^  r  .  j  •  .  ,  v,  -u  d  1 

.  u  ,-..1  ,  f  •  1  •  ..  I  hut  in  London.  They  realise  that  the  time  Board  of  Direetor.s.  and  interest,  by  the  British 

S'l^ks  Tfie^T'lf  about  Already  .  The  Mexico  Tramwa.vs  hoard  is  eom-  Srhlve  a  maS'^vahm^^^ 

the  inspectors  arc  running  abolt  500  \’ars  h"", to  arouse,  is  already  being  Hubbard.  London. '  Eng. :  Miller  Lash  and  tori  a"  Govern 

a  Hav  *  ^  dealt  With  111  a  feerious  and  capable  manner.  I  tjfxhi  r  Brown  Toronto  vice-nresidenti?’  victoria  LiOAeinment  issue,  am 

Calculating  the  shipments  for  the  season.  Wm.'  C.  Van  Horne.  Montreal:  P.  E. 

what  is  in  the  elevators  both  In  the  Interior  happen  to  Canada  ’i”:  I  Dutasla.  \  leonito  Gaston  de  Breteuil.  Parts;  CU'Virr’A  GfTDE'mr 

and  at  the  lake  ports  and  reckoning  the  '  .We  xvould  |  e.  R.  Wood,  Toronto.  E.  X.  Brown.  Mexico  SENECA-SUPERK 

amount  required  for  s’eed  by  tlm  farmers,  ,  ‘he  financial  authorities  in  London  j  (-j,,.;  J.  Q.  Lavell.  Walter  Gow,  Toronto;  - - 

there  Is  every  indication  that  the  estimai,.  aware  tha,  Canada  will  require  more!  j.[_  Binder.  London;  Chev.  Hubert  de  With  the  dividend  of  10  pot 


_ I  T'he  schemes' are  highly  attractive 

.lexu  o  w  e  J.-- <  presi  n^  1  an  ^ .  a  speculatively  hut  are  not  legitimate  finan- 

—r-L\ _ _  .  ,  _ .  _ _ — — dressed  a  letter  to  Dr.  r.  S.  Pearson,  the  .,1  ..nHeriMtinir- 

-nrTTim  •r.Txa  nn  a  *  president  of  the  Mexico  Tramwa.vs  Com-  <  tal  undertaking.. 

W^HAT  W^E  REALIZE.  pany.  tlateJ  Paris.  .Tanuar.v  fi.  stating  that  Pacific  and  Fmatcrii  Kailway. 

- — -  he  received  a  telegram  from  General  Huerta  -n  .•  ,1  „•  •.  •.  1  r 

(London  Financial  News.)  t^Tconlnan^cl^deM  Pa<-?tic'*'and"GreirEa.storn^”RariVay 

The  people  of  Canada  realise  that  the  crux  Jo  say  that  the  compan.^  ^  £1..500.()00  sterling  4  )o's  at  94  which  is 

of  the  whole  situation  lies  not  in  Canada.  guaranteed  uneouditioiially,  both  principal 

hut  in  London.  They  realise  that  the  time  Board  of  Director.^.  and  interest,  by  the  British  Columbia 

has  arrived  to  put  ou  the  brake.  Already  jlie  Mexico  Tramwa.vs  hoard  is  «om- 


guaranteed  uneouditioiially',  both  principal 
and  interest,  by  the  British  Columbia 
goxernment.  A  London  cable  says  this 
should  have  a  market  value  equal  to  the 


and  at  the  lake  ports,  and  reckoning  the 
amount  required  for  seed  by  the  farmers, 
there  Is  every  indication  that  the  estimate 
of  the  wheat  crop  of  Western  Canada  will 
run  over  the  ISO.000,000  bushel  mark  indi¬ 
cated  and  will  come  close  to  the  200,000.000 
bushel  mark  predicted. 

Best  Wheat  Crop. 


Tr  F  S  Pc-ir-ion  oresidcnl  "oeuiu  nax  o  a  luaraBi  vaiuo  equal  10  ino 
\  1  ..  1,  k'  r  H  m’  British  Columbia  Government  issue, 

W  l  a.k  -  9o'‘’'s  cheaper  than  the  parallel 

1“  Victoria  Government  issue,  and  moreover 


SENECA-SUPERIOR. 
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133'’s  1  P-5  P-’-l  lIHtj  Atlantic  Coast  Lino . 

9()  ''),  92 '  -J  OO-;**  Baltimore  &  Ohio . 

41  tj  2.5  31 '8  31  Bethlehem  Steel . 

92^4  8;!"i  90  88^4  Brooklyn  Bapid  Transit. . 

137  "  g  120  .  Brooklyn  Union  Gas . 

200  •*(  204  211  206 ' 4  Canadia  n  Pacific . 

30 1  8  17  27  "r  '2,5  '^  Central  Leather  . . 

NO  .51 's  63Tr  61  Chesapeake  &  Ohio . 

17;8  lots  13'.>  PJ'g  Chic.  «&  Great  Western. .  . 

116'4  96*4  102'(  100»t'  Chic.,  .Mil.  &  St.  Paul - 

1 4.5  131  '2  .  (I'hic.,  Mil.  St.  P.  pr.  .  . 

138  123  134  129  tr’hieago  «fc  Xorthwesf .  .  . . 

47  Tg  ;fO'*s  39^1  .3N,'4'  (^bino  Con.  Copper . 

41 '-j  32'.^  31  (rolorado  Fnel  &  Iron.  .  . . 

142'*8  12r)'s  133!'..  131  '<i  Consolidated  Gas . 

17' 8  7^8  16?  2  6'''.i  Corn  Prodnets . 

79 '4  til '  2  66  66  Corn  Products  ])r . 

167  147 '2  lo,5  lol)i  Delaware  it  Hudson . 

44.5  380  .  Del.,  Lack.  &  Western  .  .  . 

2;!' 8  13''' 8  MB’s  16 '4  Denver  &  Rio  Grande. ..  . 

II  23  29“8  28 ' 2  Denver  &  Rio  Or.  pr . 

21 '’i  9"!  19  l7'->  Distilling  Securities . 

16',  10  .  D.  S.S.  &  A . 
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49 '2  33 '2  47  14 '  2  Erie  1st  pr . 

41  28*4  38  :I7?4'  Erie  2nd  pr . 

18.5  17.5  .  (ien.  Chemical  Co . 

187  129'''4  i  1.5  '  s  141  Gen.  Elei-tric  Co . 

1 32  •1 8  11 .5  '  '2  1 28  '•  8  1 21  j '  4  G  rea  t  X  or t  hi-rn  pr . 
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most  part,  the  money  required  will  not  be  |  ‘  ' 

new  borrowing;  it  will  be  merely  to  meet  1  nv-. v.  i  v.  have  received  a  total  of  .$369,297  i‘n 

maturing  obligations.  Ui^  •  I  ,  fv'mnMni  I  M  i  dividends  xvithin  12  months.  Feb.  15.  1913. 

Canadas  bankers  are  fully  aware  of  the  Mexican  Light  and  I  oxyr  Company.  Eld..  ..  shareholders  received  their  first  dis- 
needs  of  the  situation  on  both  sides  of  the  j  through  ownership  J""’  ^  ^ bnrsement  from  the  eompany  and  since  that 
Atlantic.  They  have  always  deplored  e.x-  the  capital  stock.  The  statement  ot  fho  Ljmp  including  1  he  nresent  declaration  77  tn 
treme  enthusiasm,  and  equally,  at  the  pre-  combined  earnings  and  e.xponses  ot  the  ,’.ent.  has  been  paid. 


Binder.  London;  Chev.  Robert  de  |  With  the  dividend  of  10  per  cent,  and 
Bru.sesls.  and  Harro  Harrsen,  Me.xico  }  bonus  of  2  *  2  Pf'r  cent,  declared  payable  to  ! 

I  shareholders  of  February  14  next  sharehold-  ! 
Controls  PoxAcr  Concern.  1  ers  of  the  Seneca-Superior  Mining  C^orapany  | 


No  sale 
No  sale 


announced  that  DS.OOO.OOO  Thev  have  always  deplored  e.x-  the  capital  stock.  The  statement  ot  tho 

nnnnnn  1?^  ,  1  treme  enthusiasm,  and  equally,  at  the  pre-  combined  earnings  and  e.xponses  of  the 

000,000  bushels  m  store  or  on  the  track  in  deplore  undue  alarm.  Im-  electric  light  and  power  scrxices  owned  and 

*  amounts  must  be  j,srmich  as  they  have  the  situation  well  in  controlled  by  the  latter  company  as  advised 

added  the  consumption  ot  interior  flour  ^and.  there  is  no  cause  for  alarm,  and  in-  at  the  end  of  December  1913,  is  as  follows 

vestors  on  this  side  may  safely  rely  upon  (Mexican  currencyi:  .  . 

”2n  ilifn  enn^k"  the  responsible  authorities  doing  all  that  is  ^‘itmngs  _lj4l2  ,  Increase 


'THb  ill-  Ik.,  bnrsement  from  the  company  and  since  that 

declric  lieh.  and  Th.  .Hrecior,  .lafled  dividends  on  10 


108*4  1021 8  104 '2  00*4 
185*4  ir,5H  168*8  141 14 
2061..  loti's  235  195 


116 >2  106 '2 

ll2'i  126 '4 


25'  'j  37 '4'  :i.5'4'  Great  Northern  Ore  subs. .  ;{9  G  B?*.^  '  39 

102*4  110'2  108  Illinois  Central. .  .  .  .  114  -  llBi^i  114 

12*8  lo  ’s  lo'i'  Interboro  Metropolitan. .  .  Io*!"  15  ”  15*8 

45  62' 4  61? 4  Inter-Metropolitan  pr. ..  .  6218  61) *4'  62)4 

95)2  109  10.5  International  Harvester .  .  113t2  107*4  HI 

111  .  Intern’l  Harvester  pr .  ■  . . 

6*2  8*4  .8 '  j  International  Paper .  9*4  8 *.4  9*4 

32'8  37^ji  37"8  International  Paper  pr.  .  .  10  37  ?  2  10_ 

6  6'2  .  O’j  International  Pump .  9*8  9  f-v  OJg 

1518  P.Gs  10?8  International  Pump  pr.  .  .  '29  '29  29 

21  *8  '26 '  s  '2.5  Kansas  City  &  South.  ...  ‘27  •  ‘26?  2  26yg 

5t>  .58?  2  58'  ..  Kansas  City  &  South  pr. .  60-  tK)  60 

90*4  9.5*,'  9.5*4  Laclede  Gas .  97  '  s  06*4''  97  ?  g 

141  ?4  1.54'>8  150'2  Lehigh  Vlley  RR .  155*8  152*8  155 

195  224 ' 2  224  '  -j  Liggett  &  Myers  Tob ....  ...  . 

106 '2  .  Liggett  &  Myers  Tob.  pr.  1 13 '/s  111*4  llSlg 


Gross  Earnings 


being  necessar.v  to  protect  Canadian  credit,  and  Aiex.L.&  P.C^o.  S67o,51o 

?ki  L'  farmers  and  doing  they  will  be  protecting  the  in-  |  Paehuca .  133,969 

keepers  who  have,  taken  vestors  who  have  entrusted  their  money  in  |  '  r.r'.Tr^ 


principally  held  by  the  wealthy  farmers  and  ,n  no  rloint-  thev  wil 

taken  stors  whl  have  eli 
H  in  trade,  so  that  judged  by  otbcial  returns  fa„j.Hian  neenrities 
Western  Canada  had  In  1913  the  best  wheat  seeurities. 

crop  in  her  history,  although  it  did  not  ii,nDTiii,’nv  nxr-ri 
bring  the  value  it  should  have  had  there  -TUKllftKN  UNiji 
been  an  open  market  in  the  United  States.  Shareholders  of 


^0RTHER^‘  ONTARIO  EXPLORATION. 

Shareholders  of  the  Northern  Ontario 


Total  Gross  .  809.4S4  880, 

Xet  Earnings: 

Mex.L.&  P.Co.  $.5:J4,  1.50  .563. 1 
Paehuca .  81,781  83, 


farming  and  Exploration  Company,  at  a  special  meeting  Total  Net.  615,931  646,687 

an  early  start  fifty  to  seventy-five  million  .  •  j  nr  ^  ^  *i  .\cfirrocate  Groses  from  Jan.  1st: 

bushels  will  be  added  to  last  year’s  total  London  on  Wednesday,  ratified  the  pro-  -  Mpx.L.&P.C  $7,506,176  8,070,77:1 


ni-{  il:  11*  eents  a  share  basis  and  for  tho  first  four 

’  ‘  ‘  dividends  paid  this  amount.  On  October 

191“  Increase  15  an  extra  2 '  i  cents  a  share  was  added,  and 

74  ^  60  *  67  087  maintained  in  a  December 

l-tT’an-"*  •j’oo'i  dividend  as  well  as  tho  first  dividend  in 

_? _ '  “  ?_  1914.  The  dividend  calls  for  a  disburse- 

aan  ioi  -i  oin  ment  of  .$,59,548.00  and  the  total  paid  by 

‘  <.10  company  to  date  is  .$369,297.60.  At 

63  1"5  •’9  025  Pi'**"^**!’  i"'*'!®  payments  the  Seneca 

«'i  xV-»  ’”'’'17^1  '"’ill  redeem  its  capitalization  before  the 
‘  ’’  “  ___1_  firsl  months  of  1914  have  passed. 
KiuAiiiT  on -TIC  The  dividend  reads  as  follows: 


i36?2  iiouisville  &  Nashvillo  .  .  .  141  ?8  l'38*..s  140 ?.2 


134'-.  129 
31*8  ‘25'; 
66  57  *  j 

47  *4  3.5 

681.4'  51', 

109*4  105); 
71  63 


77  77  Mackay  Companies .  80 

66' 8  66' 8  Mackay  Companies  pr ..  .  67 

4')  2*4  Mercantile  Marine .  3 

.  Mercantile  Mar  ne  pr.  .. .  15 

23?  8  21  ).4'  Miami  Con.  Copper .  ‘24 

1‘2S  1-24?.2  M.S.P.  &  S.S.M .  132 

‘21  ?  8  lO’s  Mo.,  Kansas  &  Texas ... .  23 

.54  .52*4  Mo.,  Kansas  &  Texas  pr..  55 

26 '3  25*4  Missouri  Pacific .  29 

.  National  Lead .  49 

.  National  Lead  pr . 

.  Nat.  R.R.  of  M.  1st  pr. .  .  30 


14*2  14 -Vs 

2314  23*8 
12814  1.32 


23*4  22 

55  i.g . 

29*4  27 1.^ 

49  47  M 


this  year.  The  total  wheat  In  store  at  Fort  posed  deal  by  which  the  company  becomes  Pachuca 
William  and  Port  Arthur  is  a  little  over  absorbed  by  the  California  Exploration ! 

9,000,000  bushels  about  400,000,  bushels  more  Company.  Only  one  dissenting  voice  was  1  Total 
than  last  week  but  a  million  less  than  raised  at  the  meeting.  (3ross . 


1,41‘2,614  1.618,64.3  •206.029 


the  same  period  last  year.  There  was 
placed  in  the  holds  of  the  vessels  In  tlie 


I  Total  Agg. 

I  Gross .  8.918,790  9.698,416  770,626 

I  Aggregate  Xet  from  Jati.  Isf: 

Alex.L.&P.C  $5,6.53,0.33  6,194,6.50  .541,617 
Pachuca .  82.5,055  .890,578  6.5, .523 


harbor  1,200,000  bushels  last  week.  There  six  feet,  as  Is  generally  the  case.’  Some  Pachuca .  .82.5,055 

Is  no  demand  for  coarse  grains,  every  one  who  heard  the  statement  jumped  at  the  con-  - 

In  the  trade  waiting  until  all  rail  ship-  elusion  that  it  was  a  bad  sign,  an  Indication  Total  Aggr. 

ments  commence.  tliat  the  country  was  sure  to  suffer  from  a  Net.  .....  6,178,088 

Unusual  Weather.  moisture.  One  of  the  old  heads  at  - — 

„  ’  the  exchange  laughed  at  the  Idea.  He  says  B.  PEVELC 


1013— Feb.  15 _ 

..  10 

$  47.638.40 

36  In 

26*8 

•27*2 

8*1 

Nat.  R.R.  of  M.  2nd  pr. 

.\pril  1.5. .. . 

..  10 

47.638.40 

24  A 

18  *,4 

•20 

1.‘{ 

15*8 

14  ‘/n 

Nevada  Con.  Copper.  .  . 

.liine  1.5.  . 

..  10 

47.6.38.40 
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New’  York  Central . 
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113*  . 

98 
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Oct.  15 . 

..  12*4 
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131 

115*4 

122*8 

101  *4 

112*4 
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Northern  Pacific . 

Dec.  1.5.  .. . 

..  121-2 

59,548.00 

126)4 

122  *4 

V2;{*4 
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112*'4 

110*8 

Pennsylvania  R.R . 

1914  Feb.  14 _ 

..  12*4 

59,548.00 
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103 

1-29*4 

104 

1-24*2 

I‘2:ii8 

People's  Gas  &  Coke..  . 

— 

. . . 

27  *4 

16*4 

•24*8 

14*2 

19*4 

19 

Pittsburh  t.:oal . 

77)2 

.$:j69, ‘297.60 

100*4 

77 

9.5 

7:{ 

88 

87 

Pittsburgh  Coal  pr. ,  .  .  . 

30  . 

11*8 . 

l(j?/3  15^  161-2 

90^  94J4: 
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6,178,088  7,095.-2-28  607,140 


FREE  WHEAT. 


P.  Lorillard. 


Most  unusual  conditions  prevail  through-  that  with  the  exception  of  June  last  year 
out  the  west  as  a  result  of  an  open  winter  in  he  does  not  remember  a  single  month  in 


- — -  (5Vall  Street  Journal) 

B.  C.  nEVFJLOPMEXTS.  ,  .  u  r  vxr  c 

,\  prominent  member  of  Winnipeg  Grain 

The  Christina  Lake  and  Rock  Creek  Exchange,  who  is  in  New  York,  confirms 


Inches  Into  the  ground,  instead  of  five  or  comment  among  grain  •men  and  farmers. 


The  $100  Man  and  the  $14000,000  Mapate 


The  Financial  Times  has  the  largest  circulation  of  its  kind  in  Canada.  It  goes 
to  a  public  which  otherwise  could  only  be  reached  by  separate  advertisements  in  at 
least  a  dozen  of  the  metropolitan  daily  newspapers  in  as  many  cities, 

There  is  no  waste  circulation.  Every  reader  of  The  Financial  Times  is  a 
potential  buyer  of  high  grade  securities  or  commodities. 

It  is  not  an  “exclusive”  technical  journal.  It  is  read  by  the  $100  man  as  well  as 
the  $1,000,000  magnate. 

Its  circulation  is  50  per  cent,  greater  than  that  of  any  other  financial  paper  in 
Canada,  and  is  continuing  to  grow  it  an  unprecedented  rate, 


dispriminating  duty.  Tt,  i.s  thi.s  member's 
opinion,  hovvever,  that  the  phanees  are 
against  any  change  in  the  Canadian  law 
at  this  session.  "  I  have  had  ponversafion,” 
he  said,  “on  my  way  here  with  one  of  the 
leading  millers  in  the  West  who  had  pon- 
ferred  with  an  influential  member  of  the 
pabinet  at  Ottawa  whom  he  reported” as 
being  against  the  measure  advocated  by  the 
western  grain  provinces.” 

Regarding  business  conditions  and  Iho 
prop  situation  in  Canada  this  informant 
took  an  encouraging  view.  “We  have  had 
a  most  remarkable  season  for  growing  and 
clearing  up  one  of  our  most  e.xcellent 
yields.”  he  declared.  “The  hanks  insisted 
on  prompt  disposal  of  grain  and  live  stock. 
That  has  left  the  country  in  good  shape. 
The  fine  weather  during  the  fall  and  early 
winter  enabled  farmers  to  keep  their  plows 
running  longer  than  usual.  This  gives  as¬ 
surance  of  a  considerable  increase  in  acre¬ 
age  for  next  season.  We,  of  course,  have 
some  unemployment  in  mid-winter  months, 
and  some  few  people  may  be  carrying  more 
real  estate  obligations  than  is  good  for 
them.  But  on  the  whole  we  are  moving 
conservatively  in  the  preparation  for  next 
season.  People  are  buying  what  they  need 
and  not  much  more.  The  banks  are  check¬ 
ing  effectively  any  tendency  to  go  beyond 
what  is  safe.” 

Regarding  the  removal  of  the  grain  it  is 
held  as  things  look  now  that  it  is  a  political 
question  largely,  and  can  hardly  bo  done 
without  opening  the  whole  Canadian  tariff 
question.  The  milling  interests,  including 
1, ‘200  flour  mills,  say  that  if  the  Government 
is  going  to  admit  free  flour,  then  why  not 
admit  free  mill  machinery’,  every  part  of 
w  hich  comes  from  the  United  States.  1 
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A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securit-ea  auction  every  Thursday 
Lists  ot  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


Small 

Investments 


It  is  a  fallacy  to  suppose 
that  one  must  wait  until 
he  has  thousands  to  in¬ 
invest.  The  income  on 
a  wisely  invested  $100 
can  be  just  as  safe  and 
more  lucrative  than  if 
uninvested. 

We  would  like  to  send 
you  our  suggestions  for 
for  the  investment  of 
your  idle  fund.s. 

F.H.  Deacon  &  Co. 

Kembers  Toronto  Stock  Eicbugo 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


GRANBY  COPPER. 

Circulnr  IsKiicd  by  Brokrrai^c  House 
Outlines  Prosperous  Future 
for  the  Company. 

A.  E.  Osier  and  Co.,  Toronto,  have  issued 
a  circular  on  Granby  Consolidated  Mininp, 


THE  nNANCTAL  TIDIES,  ^^HONTREAL,  SATURD.4Y,  JANUARY  24,  1914. 


DOMINION  BANK  IS  N-  S.  PAYMENTS  1= 

TO  FORE  WITH  BIG  rr'""’""?"-!,.  ARE  BEING  FAIRLY 
PROFIT  INCREASE  Eis  S  HH:;:  :!:!'!  WELL  MAINTAINED 


-  Hurt,  F.  N.,  com..,.,,,., .  77 

Annual  SUtement  Shows  Over  22 

.$950,000  Earned,  Subject  SS"!;  g™;; 

$200,000  Appropriation  for  In-  Can.  Gen,  Electric .  105 

vestment  Account  —  Interest-  cjp.r°!°V.7.™‘.V.  1!!*. ’.!*.*  '2i3 

Bearing  Deposits  Increased  cHy’^Dairy. ‘‘iL.*. 

Nearly  a  Million  and  a  Half —  Pfd.. .  98 

^  ^  ,  Confederation  Life .  d»U 

Current  Loans  up  Also.  Consumers  Gas .  175 


TORONTO  STOCK  BROKER 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Gicliiuige 

TORONTO 


Can.  Loco.,  com . 

Interest-  c.p.r .  2i3H 


Bearing  Deposits  Increased  crty’‘Dairy.‘‘iL.'.'.:::::::::: 

Nearly  a  Million  and  a  Half —  Pfd.. .  981 

^  ^  ,  Confederation  Life .  d»U 

Current  Loans  up  Also.  Consumers  Gas .  17.5 

_ Detroit  United . •  72 

. .  ,  ,  Dom.  Canners . .  >57  . 

The  Dominion  Hank  in  its  report  for  the  Dom.  Canners,  pfd .  93 K . 


Bankers  Agree  There  is  a  Re¬ 
markably  Free  Circulation  of 
Money  Throughout  the  Mari¬ 
time  Provinces — Vast  Areas  of 
Undeveloped  Coal  Mines  May 
be  Taken  Hold  of  in  Nova 
Scotia. 


(From  Our  Own  Correspondent) 

year  ending  December  31,  1913,  makes  a  D.I.  &  Steel,  pfd.  '  39  H  .39  Halifax.— Bank  clearings  for  last  year 

record  showing  of  profits,  which  arc  over  .  amounted  to  $105,623,769,  as  against 

$950,000,  or  almost  $49,000  in  excess  of  the  SupemrV.’.*.’.*.’.! ! ! . ’  “  65”  $100,467,672  in  1912.  Bank  managers 

previous  year.  The  amount  of  capital  cn-  Elcc.  Dev.,  pfd .  80  .  generally  confirm  the  statements  made  in 

gaged  was  of  course  larger,  and  until  the  Illinois,  pfd. .  .  . . . iil  ’  ’  ’  '  i'in"  '  ^1*'^  that  there  is  a  remark- 

bank  reports  what  was  its  average  capital  j^^kc  of^^W^ods .  Idl  l*iO  circulation  of  money  in  the  mari- 

for  the  year  it  will  he  hard  to  figure  percent-  vtaJdonahl  . . Provinces,  particularly  Nova  Scotia, 

helT  .'i  npr  ent  nirnin.,!  17  u  r.n  ihi-  xmnll-  pfd .  ^ 2  Jj!,  outsidc.  The  experience  of  the  local  bans 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

Cable  Addreaa*  EVAHAM  Telepliono*  ADELAIDE  5«{7 


be  17.5  per  cent,  against  17.1)  on  the  small-  A.Tof^i«  i  . 

ler  volume  of  stock  in  1912.  These  profit.^  • 


ler  volume  of  stock  in  1912.  These  profit.^  /i' . 

aro  subject  to  the  deduction  of  $290,001)  . 

described  as  “transferred  to  investment  ^  ^ . 

account,”  which  is  evidently  a  reserve  to  ^  . . . 

coiiipeiisato  for  loss  in  market  value  of  ‘^9?' . . 


WHICH  Has  a  reserve  oi  one  ihhiiuh  huhc.  ihuh  n„_* 

its  stock,  no  longer  pays  anything  into  that  {, ^  ...  p,,./  j  ‘  ’ ' 


which  is  an  excellent  showing  in  these  days  !  “‘*1,.'  •  ,,  . AnK  BO 

of  tight  and  active  inoiiev;  hut  the  total  J  «rto  Hico  Uy .  60^2 

of  public  funds  held  by  t he  bank  is  deerea s-  •  ; ;;;;;;;  "i; ;  140  138 

cd  by  the  reduction  in  holdings  from  banks  inn 

outside  of  Ganada.  t'urreni  loans  have  in- 


Hogers,  pfd . 

Smelting  and  Power  Company,  in  whicJi  ! 'creased  two  million  dollars,  hut  nearly  *•- |  ityjjspH’  jvi  C  ’  pfd..  . !!. 

announcement  is  made  that  the  Hidden  increase  in  fixed  invest numls  !  v  j . 

Creek  smelter,  with  a  capacity  of  2.000  is  not  so  large.  Liquid  assets  are  f^lropg.  ;  . 

tons  per  day,  will  he  blown  in  thi.s  month,  being  41.2_per  cent,  of  public  ;  Shredded  Wheat  '  coni '** ' 

A  historical  sketch  of  the  company  recalls  *‘Kyin'‘L  4.1. ;>  per  cent,  last  year;  I  Shredded  Wheat*  nfd 

^  •.  (diisive  of  those  items  of  public  liabilities  P*** - 

that  the  Granby  (  oinpany,  on  seeing  the  reported  under  the  old  ;  »  gi'er,  com . 


gradual  depletion  of  their  ore  reser\es  at  i  JJank  Act.  Casli  assets  are  ex' 
Phoenix,  which  caused  t  he  big  breaks  in  the  '  strong  at  nearly  24  tier  cent.  Th 


:iot  so  reported  under  the  old 
Cash  assets  are  exceptionally 
rlv  24  tier  cent.  The  following 


Siianish  River,  pfd. 
Sti’cl  of  Can.,  com. 


X  uRjruiA,  wiiicji  B'ciiiai'u  i  iiv  uik  III  at-  iivcii  i^v  j  «  i  ux  Steel  nf  ('jin  nfH 

stock  three  or  four  years  ago.  were  forced  ;  is  the  iiosition  as  eomtiared  with  the  end  of  ■  q-.,,  t.  n^os  ’com 


into  the  market  to  acquire  additional  pro-  1912; 
porties.  i 

They  purchased  the  Hidden  Creek  mine  i 


week  at  Hidden  Creek,  lias  a  net  value  in 


The  potential  t>ossibilities  of  this  eompany 
on  their  aggressive  policy  are  very  great, 
W'hieh  is  Gsler  &  Company's  reason  for  re¬ 
commending  the  stock. 

Granby  is  d«-alt  in  in  New  York  and  Bos¬ 
ton,  hut  will  probably  be  eventually  listed 
in  the  local  market.  The  t>art  value  of  the 


Ore  Reserves  and  liieoine. 

Osier  &  Company  analyze  ore  reserves 
and  earning,  taking  the  official  figures  as  of 
June  30,  as  follows: 

Hidden  Creek — 7,7.‘i9,.5.50  Ions 
2.2.  per  cent,  copper  estimat¬ 
ed  to  produce  35  pounds  coii- 

per  to  the  ton.  pounds . $271, .500, 000 

Average  selling  jirice  of  copper 
for.  past  36  years,  l.‘C<4c. 
cost  of  production  per  pound 
(estimated),  tCjc:  profit  per 
pound,  4c;  27 1  ..500,000  llis. 
at  4  hjC  profit  gives  net  value 

of .  4  1,538,7.50 

Granby — ,5,013,402  tons  esti¬ 
mated  to  produce  17?ij  Ihs. 
copper  to  the  ton.  98,200,000 
lbs.;  cost  of  production  per 
Ih.  (estimated),  lO^.tc;  profit 
per  lb.  3c;  98,200.000  lbs.  at 
3c  profit  gives  net  value  of  2.946,000 


Net  value  of  properties  based 

on  value  of . 

Add  surplus  as  at  June  30,  1913 


Profit  and  Loss. 


Less  bonds. . . , 


14.4884,7,50 
3,199.270  I 

.$17,.5S4.020  ! 
1.. 500,000  i 


Apparent  net  value  of  mine  .$16,084,020 


Last  Balance,  .  . 

Profits . 

8tock  premiums. 

Iitl3 

$68S,109 
tl.50.4(t3 
S 11, 34  4 

1912 
.$.500. 11 6 
901,.5'2!» 
297,201 

$2,449,S56 

$1,698,846 

Divs.  &  Bonus  . 

765.823 

688,536 

Pension  Fund... 

25,000 

‘25,1)00 

Keserve  Fniid..  . 

81 1,344 

•297,‘201 

Investment  Aeet 

200,000 

Balanec  forward 

.  647,688 

688,109 

Liabilities. 

Circulfilion  ... 

$4,630,890 

.$.5, '250, 368 

int.  Deposits.  .  . 

5 1,1 84, '24  3 

4!»,777,8t)7 

Noii-int.  lieps. .  . 

8,604,348 

9.564. 570 

(bin.  Banks . 

540.264 

5 11,. 505 

Bunks  aliroad. .  . 

783.418 

1.984,196 

$65,743,163 

$07,094,506 

Bills  |(aval)le.. .  . 

184,747 

.\ccep1ances . 

931.01.5 

Other  liabilities. 

87,379 

Total  public.. 

$06,947,204 

$67,0<.)4,.506 

L'fipilal . 

5,811,345 

5.000.000 

Reser4  c . 

0.8 11,34.5 

6,000,000 

P.  &  L.  Bal . 

647,688 

688,109 

Divs.  due . 

•288.880 

249.740 

1 92,325 

Total  liab .... 

.«:8(),.50t),462 

.Vssotsi. 

$79,224,080 

Specie . 

$1,609,0.58 

$1,. 503,0 11 

Dom.  Notes.  .. 

8.524,40.5 

7.514,872 

(iold  Reserve.  .  . 

.500.000 

Notes  &  Cheque 

3,722.687 

4, -402, .527 

Can.  Banks . 

440,021 

Banks  Abroad .  . 

1.609.130 

2,043,299 

Total  cash. .  .  . 

$15,it6.5,880  $15,963,731 

(jov.  Securities.. 

407,120 

437,274 

Mutiic.,  etc . 

531,3.53 

607,678 

Bonds,  Stks .  ... 

5.'299,060 

6.193.082 

Call  Loans . 

4,899,463 

6,040,075 

Total  quick.  . 

$27,102,876 

$'2'.t.24 1,840 

Current  Loans.  . 

4S,4!t.5,.567 

46.415,842 

Do.  abroad.. 

•24.'276 

Circ.  deposit.... 

•263,900 

231.4-20 

Overdue . 

146.132 

1 1.5,961 

Real  estate . 

16.570 

5.011 

Mortgages . 

37, 197 

978, 1 68 

Premises ....... 

3,488.0'2',» 

•2,236.-439 

Letters  Credit.  . 

931,915 

Total  assets .  .  . 

$80,.506,462 

$79,224,680 

Tookc  Bros.,  com . 

Tooke  Bros.,  pfd . 

f Toronto  Paper . 

Toronto  Railway . 


Winnipeg  Railway . 

BANKS. 


107 

80 

14  31 

"m2 

47 

is  32 

18 

80 ’4 

25  3:i 

24  3i 

ranking  Ur^dllicindT  the  S.  =1  M-fay.  com .  80  despite  the  depression  that  seems  to  prevail 

be  17.5  per  cent,  against  17.0  on  the  small-  ay  pfd .  68^  m  outside.  The  experience  of  the  local  bans 

ler  volume  of  stock  in  1912.  These  profits  ,’a*’  .  qoi^  9114  that  payments  have  been  fairly  well  kept 

aro  subject  to  the  deduction  of  $290,000  i  .  qo  up 

described  as  “transferred  to  investment  Mexican  L.  &  P .  ‘JO  1 

account.”  which  is  evidentlv  a  reserve  to  ^  . . .  estimated  that  the  sum  of  one 

coiiipcnsato  for  loss  in  market  value  of  .  ^  ”*83”  **>900,0(X)  per  year  for  four  years  will  be 

securities.  This  appropriation  and  the  P*  S . iso”  129  spent  for  labor  alone  on  the  construction  of 

distribution  to  shareholders  between  them  g  gfopi  -.Qm .  71  .  fbe  new  piers  and  water  front  work.  This 

com. .  .  .  I  *.  *. ! ! ! ! . !  120  117  only  includes  contracts  lot  and  does  not 

its  stock  no  I  no  >r  rev-  -i  n  vt  hino  int  o  tint  l^^cific  Burt,  com .  , .  31  29%  I  include  the  new  passenger  station  or  ware- 

. a . *5  "t  “'"■■'•t,”.'' 

of  liirhi  mtiH  'iMtvA  ooinov^liiii  ihV  lol'al  .  <^0*2  ^  which  Ottawa  despatches  tell  US  will  be  tho 

f  1  ih  ctwifb)^^^  . . .  .1’  largest  in  the  world.  There  is,  therefore, 

ed  bv  the  reduction  in  holdings  from  banks  HoRcrs,  com .  140  138  something  tangible  for  our  opinion  that 

mitsi'deofrSr  .  ””  5”  tV"J«.-il'’?‘'P’-‘'ttyBoodinthisparloft^^ 

creused  two  million  dollars,  hut  nearly  a  ”  ';9^ .  05  I^o^inion  for  some  time  to  come. 

million  dollars  of  mortgages  has  been  dispos- I  ’  i  i  i  i  i  ’ ' '.qo” .  Dormant  Coal  Arcos. 

ed  of,  so  the  increase  in  fixed  invest  nienls  !  ^  -  i,r,j  «•> 

is  not  so  large.  Liquid  assets  are  strong,  i  C,  i  r  >5  " .  ”167”  t'Hcen  millions  tons  of  soft  coal  remain 

being  41.2  per  cent,  of  piihlie  hahilitiis,  i ‘n!'  ‘V.,  .  \v’i.  .  V/.,; .  80  undeveloped  in  Inverness  county.  Cape 

against  43.5  per  eeiit.  last  voar;  this  is  ex-  I  .  ^  Breton.  This  isin  the  neighborhood  of  Mae- 

(  liisive  of  those  items  of  public  liabilities  P*P . iji>'”iq'i  Kenzie  &  Mann’s  property.  There  is  a 

which  were  not  so  reported  under  the  old  ;  .  1  railway  to  the  latter  property  and  now 

Bank  Act.  Cash  assets  are  exeeptionallv  «iver,  pia . thepeopleofthatcountywantthegovern- 

stroiig  at  nearly  24  pi  reenl.  The  following  '  y”'*'  Pan.,  com .  10,2  ,  mpnl  MaeKenzie  &  Mann  or  som  diody 

is  the  position ‘as  eomiiared  with  the  end  of  ’  P’^ . o-.  Y-  0414  else  to  build  an  additional  pieceof  railroad 

1912;  I  Bros.,  com . .  ‘■^^2  the  dormant  coal  areas  may  be  sot  to 

Profit  and  Loss.  |  P'o . ftoi  '- .  work.  Inverness  county  is  rich  in  minerals  : 

i  ■  ^Pei" .  P*"  •  and  it  is  a  fine  farming  country  with  a  pojiu- ! 

,  I  o  I  1,-  . O-’'  ‘i.-  latlou  <>f  30,000.  with  ail  tliat  coal  re- 1 

.  oe  o’l  maining  untouched  in  one  spot  and  lots! 

Irofits..... .  .t.)0,40.i  i  1*^^ .  .hj  in- 7'  more  at  various  points  over  the  province,  | 

btoek  premiums..  811,344  «J/ ,_01  Twin  (  ity,  eom .  10.  Oi  xs  t h^, re  aro  no  prospects  of  a  coal  famine  for  1 

.  m.„y,cur,to,„™..  i 

Divs.  &  Donus  ,,  j(i5.S2'i  bSS,5^)()  ;  BANKb.  Oil  Boposits*  Intappod.  * 

Pension  Fund....  25,0(H)  .  20JI  rr'i  r  i  j  a  •  au- 

Reserve  Fund. .  .  .  811 .344  297,201  ‘  nZ^inn .  223  T'.'r.  deposits  are  in  this  counter 

Investment  Aect  .  200,000  . i  Sonn .  201  and  like  he  coal  they  aro  as  yet  niitapped, 

Balanec  forward  .  647,688  688,109  i  ^iiO . i:*”  2ii  210V<z  Jl'ongh  the  prospects  are  hey  w:in  be  in  a 

".“P'f*****  * . * .  iwi  ^  very  short  time.  During  the  past  few  years 

Liubililic^s.  I  ^  4  . . .  iwoi/  SdOO.OOO  has  been  expended  in  developing 

Circulation .  .$4,630.,S90  $5,250,368  MoIsoT  *"”’’ ’  ‘  ! ‘.i !  195  the  barytes  deposits  of  this  country  The' 

1  nt .  Deposit s ....  51,1 84,243  49,777,867  Montreal .  .  234  .  quantity  of  t his  mineral  is  said  p  b,.  un- 

Noii-int:  deps....  .8,604.348  1...564..570  :  'a  Scotia^  ^  ^  ^  ^  ^  ”  .  2.59  slcnreS^f  Ton\rea"l  c^^^ 

Can.  Banks .  540.264  51 1  ,.505  '  Ottawa  .  203  deposits  secured  In  Montreal  cap  talists 

Banks  abroad. ..  .  783.418  1.984,196  '  .  ”  222  the  Great  Northern  Mining  (  o.  are 

_ _ _ J  'l .  .  0193^  among  the  industries  of  Inverness  eounlv  ■ 

$65,743,163  $67,094,506  Tomnto  ‘ i!! :.’!!!!!!!  I !!!!!  .*  205  of  t  he  branch  railway  asked 

Bills  ,.a.val,lc .  184,747  .  Union  ...... .  138  f"'",  **’'•?  “"“M 

\cceptances  931  915  . .  industry  considerably. 

Other  liabiiitics.”.  *  87’.379  !!!!!!!::  LOAN,  TRUST.  Etc.  Mackenzie  &  Mann,  as  the  Inverness  &  | 

_ _ _ _  .--T  Richmond  Ilailwav  &  Coal  (  ompaiiy,  own 

Total  public...  $06,947,204  $67.004,.506  !  .  88  the  coal  minesatlnverness.the  shiretown  of  ; 

(''•inttMl  'iSliqiv  MMinnnO  '  P'J-  *  <?r™‘‘ne>il .  I8/  the  county,  and  the  railway  running  from  ; 

Rc^erA  c  G;81  I  .’.345  OJIl’oil’oO  i  i  . iV  '  “^.9  tho^to.  The  proposed  , 

P.  &  L.  Hal .  647,688  688,1(19  .  ”■79”  ra'jw  to  run  from  Orangedale,  on  the 

lYiv«  iliii-  0S8  K8(i  oan  740  i  . ; ■  ,  .2.  I.C.R.  to  a  place  called  (  hcficamp.  The  i 

Rebate  Res" .  ’  *  Tq^'q.)- i  Great  VVest  Permanent...  128^2  government  sent  down  an  «;ngineer  last; 

. .  ‘  **'  j  Hamilton  Provident .  137  year  and  he  reported  favorably  on  the  pro-  ' 

Total  liab . .880..506.462  .$79,224,680  I  i^"9 .  1*=®*.  j 


TORONTO  REAL  ESTATE 
1  M  wnsov  A.  m  INVESTMENTS 

1  M.  ^SON  &  TORONTO. 


Corrfifpondeiire  IitTfled. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


46  VICTORIA  STREET. 


Telephone  Main  ISx 


FRASER  MACDONALD 


SpcrIaUirH 

CENTRAL  INVE-STMENTS 
FACTORY  ANI»  WAREHOUSE  SUES 
SCBCRBAN  PHOPEHTIKS 
llllili  CLASS  HESIOKNCKS 


ESTATE  KKOKEK 
26  Adelaide  Street  West 

TORONTO 


l>UNCAN.,ON,  HOgV  &  COMPA.^Y 

Membzrs  Toronto  Stock  Exchange 
INVESTMENT  BROKERS 

23,  JORDAN  STr.EET,  -  -  -  -  TORONTO. 

Cal.l«  A.Mrr..i  TIVOUN. 


Merchants . 

Metropolitan., . 


Standard . . , 
Toronto. . . , 
Union . 


. j  LOAN,  TRUST, 

004  rn,'  i  f'anada  Landed . 

tinn  nno  i  B<?rmaneut . 

n  ono  '  t^eHtcul  Canada . 

evJ’ioo  I  Golonial  Invest . 

'>10-40  I  8avings . 

i’q‘>'q.,.j  Great  West  Permanent.. 

J  I  Rj^jjiiRon  Provident . 

><>i  run  Huron  &  Erie . 

—4.089  iiuperial  Loan . 

-coon  I  Landed  Banking . 

-I’l  JU  Lon.  &  C-anadian . 

•’14>8<-  Xatioiial  Trust . 

io‘>‘  -  >7  Gntario  Loan  20%  paid.. 


Toronto  Sa\'ings... 
Union  Trust . 


156h  - . 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg..  Toronto.  Canada.  Cable  Address:  Cawlock,  Toronto 


PRESENT  MARKET  OPPORTUNITIES 

Municipal  Bonds  yielding  -  -  -  -  5  ''/o  lo  7  '^'n 

Bank  Stocks  yielding  ...  -  -  SVz'o  to  7  \'o 

Industrials  yielding  ...  .  -  6  to  7% 7" 

Price,  and  particular,  gladly  .ent  on  requeat. 

CAMPBELL.  THOMPSON  CO. 


-  Dom.  Canners . 

849  Dom.  .Steel . . 

842  (4.T.  Nor.  By.  Can... 

Keewatin . 

429  Laureiitide . . 

961  Mexican  Electric . 


kel,  $1/9  per  share.  |  Credit.  .  ,  931,91.5  . 

E.stimate  of  F^arninuN.  - — - -  - 

,,  ,  ,,  ■  f  Total  assets.  ..  .$89,.506,462  .$79,224,680 

Hidden  (  reek — W  ith  smelter  capacity  of  '  _ 

2,000  tons  per  day  should  give  a  daily  pro-  i 

duction  at  35 pounds  tothe  ton.of  21,o6n,0()0  TORONTO  STOCKS  IMPROVE. 

pounds  tor  the  year,  figured  on  a  basis  of  |  _ _ 

S^'oo’o ^  t«P  ‘••nd  Bu.siness  on 

Granby — Based  on  last  year's  production,  |  ENc-huiifte  Showing  Marked  j 

should  produce  22.000,099"  pounds  of  copper  i  Inerease.  | 

at  a  profit  of  3c.  $660,()q(J  making  ihe  an-  i  0^.„  t’orro.spondenl  j 

nual  net  earnings  .$l,.)o2,.)00;  loan  bond  ’ 

interest  $90,000;  bond  sinking  fund.  $60,000,  i  Tokonto,  O.nt.,  Jan  2.3. — Undoubtedly 
$150,000.  Total  earnings,  $1,402,500.  j  during  the  past  week  there  has  been  a  inueh 

The  net  annual  earnings  of  Granby  stock  I  better  demand  for  stoi-ks.  Generally  the 


Rio  Jan.  1st  Mortg.  57o. 
Sao  I’aulo  .5%  1929 . 


COBALT  DEC.  SHIPMENTS.  || 

(Coball  Nuddel)  | 

Cobalt  ore  sliipments  for  ihe  Iwolfih  month  of  j - 

1913  were  much  higher  than  th«!  average  struck  dur¬ 
ing  the  year.  They  totailod  2.021.94  Ions,  and  were  | 
only  slightly  lower  than  November,  when  a  record  | 
was  eslablished  Taking  into  consideration  the  | 
Casey-Cobalt  and  Nllllcr  l.ake-O 'Hrien  shipments  j 
they  would  bo  practically  the  same  as  the  ship-  | 
ments  in  November.  i 

Of  the  shipments  higligrade  predominated.  Inn  j 
a  rather  large  total  is  represcnled  in  low  grailc  ship-  ' 
ments.  .Nipissing  sent  out  njne  cars  of  low  grade  . 
to  England  during  tlic  month,  these  sliipmcnts, 
while  low-grade  .so  far  as  silver  ore  was  concerned,  j 
were  high  in  coh.alt  and  nickel  o.vides.  Of  tlic  Ihir- 
tocn  cars  sent  Ity  l.aKo.se  elglit  were  of  low-grade  | 
material  also.  The  balance  of  the  ore  .sliippi'd  was 
of  high-grade.  The  21  ton  ear  sent  out  liy  the  ; 
Crown  Reserve  went  to  the  (ierman  goviwnment. 

An  entirely  new  shipper  made  its  l>ow  to  the 
Cobalt  list  iliiring  the  dying  stages  of  1913.  allliotigh  ' 
offlclally  It  does  not  appear  on  the  list  for  the  month. 

This  was  the  I’orcupino  Syndieale.  more  popularly  ' 


INVSSTMEMT  BARXEBS. 


43  XING  ST.,  WEST. 


JKeJ/eva  Drummond&ife)^ 


The  logical  centre  of 
operations  for 
Real  Estate  . 

Agents 


Offices  ready  for 
occupation 
'v  May  1st 


'  ■  I  13-'. . .  known  as  the  (Jould,  wfiere  high-grade  was  en- 

rtpanisti  1\1V<T .  //  .  extuntrred  untlerRroiintl  some  fight  wfoks  ago. 

Co.  of  Can.,  6%  1940.  92  .  ten  Um  consignment  of  liigh-gradt*  was  incliidcd  in 

**>v.ri»riif «  +cY-f1i viflonrl  the  O’Brien  car  shi?)|>t‘d  on  Dtn*.  titli.  hut  appearing 

cx-rikllis.  Texauiaenu  under  the  name  of  that  latter  company  The 

. .  j  two  cars  of  high-grade  concentrates  published  under 

^  jr  A  v^nvia  lET  ATT  'the  namo  of  the  Oom Inion  Itedut*tion  t  o..  in  real i 

IVlAlvl  1  liVlCj  .NAILia  i  belong  to  the  Kerr  Lake  and  Crown  Keserve  mining 

_  _ _  ;  companies.  I.a>w-grade  ore  from  tlu*se  mines  are  re- 

duci.*d  at  the  cusloiDb  plant  of  the  Ucduciion  com- 
(J*  C'.  l^fackintOHli  &  Co.)  i  pany. 

'  .  “ Occasionalh '■  on  the  list  for  the  month  ineinde 

-Mr.  Stanley  Elkin,  general  manager  of  |  the  Y'ork  Ontario,  whic'h  shipped  itx  fourth  car  of  the 
^1  ,,  ...  T.-  I  year  from  the  old  King  Kdward  property.  The 

the  -Marilinio  isail  company,  gave  us  a  j  Kight  of  Way  which  has  appeared  imi  three  times 


I  WWW  WWW...  r'ww....ww  ww-w.w-i  A.  (  -Ml.  oiiiJiiey  caikiji,  ueiierai  jnanagtT  oi  ine  i  ora  i/nianu.  wum  n  Miiuptu  ins  igui  wi  a  .n  im  niu 

tl*roni  our  Umii  1  orro.spfiiidf  iit;  |  year  friiin  the  old  King  Kdward  property.  The 

y-,  rx  .  1  oo  I’  1  i_a  II  -Marilinio  isail  company,  gave  us  a  Kight  of  w^ay  which  has  appeared  iiui  three  times 

ToitO-NTO,  O.NT.,  Jail  W.O.  Undoubtedly  inler(‘stino’  reoort  of  this  hie*  St  John  previously  and  the  P«*nn-C'ai)adlan  mines, 

duritq' the  past  woek  (hero  has  been  a  much  .>lg  oi-  Jolin  The  Carlhou-Colialt,  formerly  the  Drummond, 

hrlttr  demand  For  stoi-ks.  Gencrallv  iho  i  in<iu.stry  over  which  he  has  exercised  such  had  two  cars  of  high,  as  did  the  Trethewey. 
oetur  iHHiaiMi  lor  sio  a. .  wi  ui  raiiy  i  ne  .  r  .v  ,  .  'Pho  shipments  from  ihe  camp  for  December  in 


Bhould  be  as  follows:  On  a  13?4-ecnt  coppi'r  i  trend  of  prices  has  been  Toward  higher  levels,  an  able  supervision  for  the  past  seven  years,  pound.,  was  as  follow 


market,  .$9  per  share:  on  a  14-eent  copper  -Ml  over  the  list  an  imiiroved  lone  is  evident  !  IJ,,  .stated  that,  owing  to  the  unfavoriihle  I  Crown  Reserve . 

per  market.  $14  per  share:  on  a  IGVj-cent  and  it  is  certain  that  money  is  becoming  trade  conditions  of  the  last  several  months  i  . 

copper  market,  $17  per  share.  much  easier.  Many  of  the  banks  are  now  results  of  his  company’s  operation.s  for  I  Pimn-Canadhin.  . 

-  offering  to  lend  to  the  brokers  on  a  6  per  the  full  year  were  not  quite  as  good  as  he  j  Peterson  Lake  (Seueca-Sup). .  . 

CALGARY  AND  ED.MONTON  LAND.  cent,  basis,  and  1  he  expectation  is  that  this  desired; ‘but  that  he  was  sure  tho  aniiuaj  . 


CALGARY  AND  ED.MONTON  LAND. 

Land  sales  of  the  Calgary  and  Edmonton 
Land  Company,  Limited,  for  December 


Investment  of 
Steady  Value 

Good  interest  return  with  the 
as.surance  of  stable  conditions 
regarding  the  security,  make  an 
ideal,  conservative  investment. 
We  offer  our 


•Nipissing . 

Trethewey . 

O'Brien . 

Caribou-Cobaii . 

Dominion  Red.  Co 
Cobalt  Townsile.  .  . 


course  will  be  followed  by  all  iiislil iitions  of  statement  now  almost  ready  for  publication.  ■Trethewey! 

that  kind  in  the  near  future.  Should  cus-  would  prove  very  satisfactory  to  the  share-  O'Brien . ! . 

tomers  in  the  “slrcel  be  in  a  position  to  I  holders  Caribou-Cobait . 

®'?|y,‘'Sa1ed  133  acres,  at  an  average  price  secure  funds  one  per  cent,  lower,  or  even  |  While  business  slackened  off  somewhat  cX‘t‘ TownsPe*  ". ! ! 

OI  $J  per  acre.  one-half  of  one  per  cent,  lower,  a  much  i  during  the  latter  part  of  1913,  Mr.  Elkin  McKinley-Darragh  . .  . 

further  iini>rovement  in  the  general  market  is  glad  to  report  that  he  has  already  ready  . 

might  develop  without  much  difficulty.  In  hooked  a  largo  volume  of  orders  for  the  . 

the  past  few  days,  while  few  stocks  have  I  current  vear,  and  that  the  plant  is  working  Total . 

I  stood  out  conspicuously  in  the  trading,  j  at  its  full  capacity.  This  report  is  part icii-  Omitted  from  Novemix 

1  there  has  been  a  very  marked  increase  in  jarly  encouraging  in  view  of  depressed  trade  Ttm^lBkaming. .  .  ! . 

general  business.  Thus  far  no  difficulty  generally  and  especiallv  in  certain  dopari- 
has  been  experienced  in  financing  the  in-  ments  of  the  iron  and  slteel  industry. 

creased  business,  nor  is  any  expected  for  -  ‘ 

some  little  time  to  come.  Investment 

securities  are  particularly  in  demand.  I - 


Total . 

firoitted  from  Noveiiibcr  statument: 

Beaver . 

Timiskaming . 


Ui.UUO  i 

■Ili.UUO 

S6.o00  1 

S7.000  I 
1 90,170  ; 
0.0!4.8y0  ! 

S8,990  I 
209.120  1 
I20.H>0 
n.'i.KOO 
10H.470 

.*it>.yoo 

rioo.a.’io 

i.o;u.o5o 


If  real  estate  values 

W  in  and  around  Montreal  \ 

'  could  be  represented  by  weight 

the  “Centre  of  Gravity”  would  fall 
very  close  to  the  new  Drummond  Build¬ 
ing  on  the  corner  of  Peel  and  St.  Catherine 
Streets.  Hence  offices  in  this  splendid  building 
offer  one  of  the  most  favorable  locations 
in  Montreal  for  Real  Estate  Brokers. 

For  full  particulars,  Booklet  and 

terms  of  rental,  apply  to  y 


A.  E.  ABBO'TT, 


151  St.  James  St. 
Montreal, 


Agent  for  Island  Land  Co., 
Limited.  Owners. 


TORONTO  RAILWAY. 


B.C.  ELECTRIC. 

The  Financial  World,  of  London,  Eiu 


j  X  vrswriN  X V/  xvaxxjttzxx.  |  q'he  Cinancial  World,  of  London,  Eng.. 

j  -  1  giving  an  analysis  of  the  last  report  of  the 

I  Shareholders  Regin  to  Consider  160 1  British  Columbia  Electric  Railway  Com- 


FAILURES  IN  CANADA  IN  1913 


CT  Per  Cent. 
O  nehentures 


as  a  desirable  investment  for 
large  or  moderate  sums.  Issued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

v^ndaiYl  Reliance 


Price  too  Small  in  View  of  the 
Big  Assets. 

Toronto  Railway  has  been  a  fairly  strong 


jiany,  which  was  unfavorable  as  to  earnings 
and  profits  repeats  a  suggestion  made  a 
year  ago.  The  Financial  World  says:— 
“  What  is  wanted  is  an  able  man  with  fraus- 


Eailures  in  Canada  in  1913  as  tabulated  by  R.  G.  Dunn  &  Co.,  are  appended : 


Total  CoMMEnriAb 


M  A.vuFAr:Ti’ui\< 


e.  The  stock  has  been  selling  be- ’  who  fatten  on  the  company’s  pay  roll.  Nova  Scotia.. 
1  137*4  RDcl  1383-2.  On  (he  "street”  •  The  Loudon  directors  should  either  give  Newfoundland 


Capital  (paid  up) .  .$2  000.000.00 
Assets  . $5,000,000.00 

84-88  KING  STREETT  EAST, 
TORONTO. 


at  its  command  it  is  felt  that  the  stock,  in  ing  injured  for  want  of  a  strong  man.” 
eight  years,  would  be  worth  much  more 

than  the  $100  per  share  that  Sir  William  - - - 

Mackenzie  has  sot  as  the  figure  at  which  not  only  of  the  local  street  railway  and  electric 
he  is  disposed  to  part  with  the  control,  light  companies,  but  of  all  the  traction  and 
Mr.  W.  P.  Gundy  in  his  inaugural  address  power  transmission  lines  between  Toronto 
as  president  of  the  Board  of  Trade,  took  the  and  Niagara  Falls.  The  general  impression 
ground  that,  in  order  to  secure  a  proper  is  that  the  proposal  is  one  that  cannot  be 
solution  of  the  transportation  difficulties,  lightly  turned  aside.  If  the  people  of  the 
the  Province  of  Ontario  and  the  City  of  city  and  province  are  to  embark  on  a  system 
Toronto  should  unite  in  purchasing  the  of  public  ownership  undoubtedly  they  will 
stock  of  fraction  and  power  companies  in  have  to  obtain  control  of  a  generating  plant. 
Toronto  and  its  environs,  if  procurable  at  In  this  way  the  position  of  publio  ownership 
a  satisfactory  price,  and  thus  secure  control,  can  be  immensely  strengthened. 

K 


Provi.vcls: 

No. 

As.sets 

Liabilities 

No. 

Liabilitii's 

No. 

Liabilities  No. 

Liabilities 

No. 

Liabilities 

Ontario . 

. . . .  407 

$3,423,294 

$4.06.5,932 

157  $2,636,929 

•238  $1,014,461 

12 

$4 14. .542 

Quebec . 

....  .517 

.5,‘220,531 

7,147,876 

1‘26 

3.147,1)03 

3S0 

3,438,847 

1 1 

535,t)‘26 

British  Columbia . 

....  317 

1,187,4.57 

1,378„564 

9I> 

530,018 

202 

779,140 

1!> 

69.406 

i 

.$125,000 

Nova  Scotia . 

....  84 

144,809 

388,427 

10 

45,050 

74 

343,377 

Newfoundland . 

. . . .  8 

43,075 

63,254 

63,251 

Manitoba .  .  . . 

....  116 

.5,53, 72'2 

689,840 

30 

143,463 

■  8:5 

514,877 

31, .500 

....  27 

199,917 

807,217 

*2 

1,800 

25 

12,700 

36,400 

.*) 

:U>,400 

Alberta . 

....  1.56 

1,072,303 

1,461,9.54 

25 

239,400 

125 

767,804 

6 

4.54,750 

....  82 

771,171 

869,942 

1 

22,100 

70 

847,842 

Total  1913 . 

_  1719  $12,6.58,979  $16,979,406 

4.52 

$6,792,763 

1216  $8,681,419 

51 

$1,.505,‘224 

1 

$1'25,000 

Total  1912 . 

....  13.57 

$8,783,409  $12,316,396 

323  $4, .5.56,61.5 

!»75 

$(>,006,66.5 

5!) 

•$8.53,9.56 

“  1911 . 

. ...  1331 

9,964,604 

13,491,196 

321 

4,760,0lii 

986 

7,606,891 

", 

1,124,289 

1 

$71,194 

“  1910 . 

. ...  1262 

11,013,396 

14,514,650 

202 

7,030,227 

917 

6,943,579 

23 

540.850 

O 

2,546,871 

“  1909 . 

. ...  1442 

10,318.511 

12,982,800 

354 

3,933,938 

10.59 

7.867.'2S7 

29 

1.1 81, .575 

“  1908 . 

. ...  1640 

12,008,113 

14,931,790 

226 

5,967,498 

1171 

8,'24'2,436 

4I> 

712,8,56 

2 

2,137,224 

“  1907 . 

. ...  1278 

9,443,'227 

13,221, '2.50 

393 

6,667,4.5‘2 

S47 

.5,  /  .'>6, 6.)  1 

38 

797.1.56 

“  1906 . 

. ...  1184 

6,499,0.52 

9,085,773 

293 

3,48'2,511 

863 

5,14.5,142 

‘28 

4.58.1 '20 

“  1905 . 

. ...  1347 

6,822,005 

9,8.54,6.59 

28!) 

3, 129, '262 

1039 

6,5.52.821 

19 

17'2..576 

3,672,'269 

“  1904 . 

. ...  1246 

8,55.5,87.5 

11,394,117 

307 

4,138,908 

914 

6, .577, 788 

25 

679,421 

•> 

30,74.5 

“  1903 . 

. . . .  078 

4,872s422 

7.552,724 

227 

3,042,248 

725 

4,243,543 

26 

265,933 

6 

2,199,228 

I 


THE  FINANaAL  HMES,  MONTREAL,  SATURDAY,  JANUARY  24,  1914. 


*■! '  insolvent  trader  in  Vancouver,  whose  rstatP  '  accident  and  death-from-any-cause  policy,  ^  ^ 

W'illli'v*  yielded  ?3,182,  on  of  wliieh  the  amount  '  which  would  oh\  iously  cost  far  less  to  carry  :  |  ^  y  /^/^T  TT1V/FTVT 

availahle  for  dividend  was  exactly  ?292,71.  than  the  combined  cost  of  the  present  life  !  ^  ^  j J  |  j  J 

I’ublisliecl  every  Siif/irdny  .it  2r.»  C'raiji  |  A  goodly  part  of  the  balance  went  in  costs.  policy  and  accident  policy  both,  would  bo  a  ’ 

Street  Most,  Moiitrenl.  i  The  Montreal  house  receives  a  cheque  for!  logical  and  aceei>table  offering.  '  — 

— -  I  No  cents  iwortli  (it)  or  70  cents  here)  ini  ekx.’r»»«  I  ’The  Financier  &  Bullionist  savs: — “On  I  The  English  papers  are  carrving  half-page 

7 .  KELI.Y  DICKINSON . Editor  settlement  of  its  claim  for  870  ).2tt.  Is  it  any  i  A  LITTLK  KC .ONOMICS.  ,  DPmudon  has  no  reason  to  I  advertisements  <ieseribing  Kirkland  Lake 

B.  K.  SAN  DW  ELL . Associate  Editor  "nnder  t  hat  i-rcditors  in  (  anada  get  into  the  |  A  little  economies  is  a  dangerous  thing.  !  ,  ;  ill,,.  rii  .  properties  as  “A  Now  British  Band.” 

_  habit  of  lookine  „„  o  acMinsf  .in  in-  I  m. . u. .  n..  ,, . .  l-  n _  Tr  Complain  about  the  result  of  the  recent  ap-  -  '  '  .  . ,  ... 


T.  K.  D.’s  COLUMN 


- I  habi,  of  looking  on  a  claim  against  an  in-  1  The  address  of  Mr.  (ieorge  K.  Brown,  of  :  . . .  I 

6l’B.‘Jrini’TU»'  rRICK,  in  Canada.  .?2  '  ‘'state  as  a  bad  debt,  not  worth  Xew  'SOrk.  advocating  “Single  Tax  ”  before  .o  'i*.. 

e  ye.ir:  81.2.')  for  six  months;  In  C.reat  I  bothering  about'.’  [  (|„,  (’anadian  Club  of  this  city,  had  just  vivVro\il»l  ilVivC  it,  ‘nriii  -t.  i..- ■ 

S<  '1  vpflr*  fcip  kiv  inoTifJw*  _  •  •  i  •.»  i  ^  tno  13ritisli  111"”  ' 

jiinoin.  ^s  .1  >ear,  os  lor  SIX  mon  ns  I  --  —  enough  economies  in  it  to  make  it  extremely  ,  „  ,,„i  r  i 

In  the  I  nited  .'slates.  b2..'jd  a  year:  S'l.SO  I  I  OIttt  S'l'it  V’l'IiCIIX  i  ■  •  .  ...i  r  n-n-  vesting  public  bj 

for  six  month.s.  I.OK  A  S I  KA I  lU  ON.V.  reuiimscenl  ol  the  utterances  of  one  W  , Ilian.  ,...,Hous  Canadian  borrowers.”  i 

AD VEBTISINd  BATES  made  known  At  a  moment  when  every  scribbler  in  '  *  ^0‘‘‘'in  tht  Im  Si  ver  campaign.  ()ur  esteemed  London  contemporary  miss- ' 

upon  application.  Canada  and  th.'  Empire  is  penning  his  -M r.  Brown  is  a  highly  entertaining  speaker  n,,.  ,„ark.  Canadians  are  not  complaining:  I 

CABLE  ADDBE.SS:  “Fintimes”;  W.  C  l"''•sonal  “r.  minis.  eiiee”  or  “tribute”  to  ,  and  doubtless  it  i.s  mainly  for  that  reason  |  , 

Code.  Canada's  dead  High  Commissioner,  and  j ‘hat  he  is  invited  to  .address  ^a'ladian  Canadian 

TELEI’IIONE,  Main  .Sl.iO;  all  Departments.  I  every  interviewable  citizen  is  being  urged  by  t  liibs:  but  these  organizations  -  onld  really  |  j,„pp„,vers  are  hard-headed  business  men 
iOBOM'O  t'FFICEt  SC.  King  Street  K.  O'*'  reporters  to  add  his  mite  of  comment,  it  think  very  arefiilly  before  allowing  such  |  (,uite.  ready  to  sell  their  .securities  in  , 


Huprosentafivo,  R.  V.  KiTTExiiousi-;,  would  porhapj^  bo  t ho  sinoorost  compliment  allurinp:  tHilacios  to  ho  advanced  under  I  opvu  uKurkel  and  take  tlieir  modioino  '  *  ^^****  ***'''  ' 
’Phone  Main  .5107.  whieh  we  could  pay  to  his  memory,  to  set  their  auspiees  and  before  audiences  made  I  .j.  i,,,,,  .,  ,„„re  attractive 


,  .  ,  .  „  It  is  just  as 

1>  I  c  a  t  1  o  11  for  .,.f,  STA.MPEDE  w e  a  n  t  i  c  i  - 

eapital  made  to  .^hese 

lieojilo  who 

have  found  nice  ore  in  the  Kirkland  Lake 
district  are  already  fooling  themselves  and 
trying  to  fool  the  British  public  into  the 
belief  that  Kirkland  Lake  is  “another” 
Itand.  On  general  prineiplcs  investor.s,  even  , 
speculators,  should  Ic.ivo  ..severely  alone  | 
these  propositions  which  depend  upon  being  ; 
"another'’  Band  or  “aiKdinr'’  Cobalt., 
Imitation  is  not  the  sinceresl  recoinnicnda- 


LON DON,  Fng..  2.3  Finch  Lane.  Cornhill.  I  down  in  simple  langua.ge  the  fact  of  his  >•!>  mainly  of  persons  untrained  in  economics  I  IMoaso  get  it  out  of 

Davies  &  Co..  Bepresentatives.  I  death  and  the  fact  that  posterity  will,  be-  I'nneiples.  ....  ,  ,  !  your  liead  that  we  arc  complaining. 

- - -  -  -.  1  yond  a  doubt,  ascribe  to  him  a  place  in  the  |  H  Us  easy  to  ridicule  almost  any  method  |  Nothing  of  the  sort. 

TDF  >fONTBE.\I.  FIN.VNCI.II.  TIMES  '  formative  period  of  Canadian  and  Imperial  i  <*•’  taxation,  'riic  ordinary  tax  schedules  of  *  _ _ _ 


riBI.ISIIING  COMPANY.  LI.MITED.  i  history  such  as  no  contemporary  eulogist  ;  community  arc  almost  always  the;  ,,  v-  . 

I  can  do  more  than  suggest.  He  has  for  many  I  '•‘'suit  of  a  struggle  on  the  part  of  each  class  i  / 

”■  ;  ;  !  years  now  been  a  figure  so  great  that  none  !  tiuit  eomniiinity  to  make  the  other  classes  |  actual  fact  t  here  is  "o  'I'' 

SATTBDAV.  JANUABY  24.  1014.  j  greatest  men  around  him  could  see  |  *'‘’ar  the  burden  of  the  cost  of  public  services  i  maH'’f  "  anada  toi  a\ .  h.  thanks. 

j  him  in  perspective;  and  unlike  some  ot  her  |  and  adminisf  ration.  It  is  not  to  be  expected  | 

A  CYNICAL  SITCATION,  '  great  ones  who  have  lived  as  he.  did  beyond  ]  'I'at  sm-h  a  struggle  should  produce  any  j  Beferring  to  the  passing  of  the  dividend 

1-  ,  ■  n  I  t he  f  urning-point  of  life's  powers,  his  stature  I logical  results;  hut  the  illogical  is  j  on  New  Haven  Sf.oi  k  jukI  the  subsequent 

The  situation  which  is  generally  under- ,  shrank  with  age  and  his  hold  upon  '  "'iligated  by  the  fact  that  in  the  long  run  !  hardship  to  New  England  investors,  the 

in  1  R  a  tirnoonnews  public  attention  and  admiration  never  I  •h‘’  burden  is  transmitted,  by  all  elas-ses  j  Saturday  Evening 

paper  held  ot  Montreal,  resulting  from  the  |  whieh  are  strong  enough  to  transmit  it,  SILVBEIIOLDKKS’  Post  is  "almost 

reported  acquisition  by  Sir  Hugh  Gra  lani  jv^haps  the  most  telling  of  many  more  or  j  other  classes,  until  it  has  reached  those  j  PHEBOG.VTIVES  templed  to  say  that 

ot  a  eonlrolling  interest  in  the  \  itness  and  valuable  expressions  by  Canadians  as  "-ho  absolutely  cannot  jiass  it  along  to  any-  |  henceforth  the  small 

the  Herald,  the  solo  competitors  o  iis  own  i  worth  of  the  eminent  dead  was  tliat  j  Lody  else.  Mr.  Brown  was  very  humorous  stockholder  who  does  not  s  iidy  Ids  eoni- 

creation.  the  Mar— belie  in  which  acquisi-  i  Huntly  Drummond,  who  alluded  to  !  "t  *l»»'  expen.se  of  oiir  t.ixation  systems,  and  j  pane's  report  and  raise  Cain  when  they  are 


,  ,  ,1  .  ...  !  In  this  Kirk  and  Lake  market  campaign 

uir  head  that  we  arc  eomplaining.  .  ,  ,  . 

,  .  ,  ,  the  Lngli'h  investor  will  on.v  have  himsell 

[illiing  of  the  sort.  ,  ,  i  i  ■  i  i 

_  _  to  blame  i|  he  is  loadeil  up  with  high  prieeo 

i  stock  of  an  over-capitalized  eoiniiany, 

I  111.  London  h  in.\.\ci.\i.  News  sa\s  In  (],fjugli  if  Kirkland  Lake  does  not  justify 
actual  tact  ihere  is  nothing  seriously  the  pre-i  nt  promise.'  ii  will  bi;  another  “black 
matter  w  th  (  anada  today.  Dh.  thanks.  j',,!.  Canadiuii  mining  developments.  ! 

-  may  be  sure  of  tha  .  T  me  enough  to  i 

Beferring  to  the  passing  of  the  dividend  put  the  Kirklan  l  I.ake  properties  on  the! 


lion  is  strongly  eontirmed  by  many  develop¬ 
ments  of  the  past  week — is  surely  unique 
in  the  history  of  journalism.  Montreal  is 
a  city  in  winch  the  morning  newspaper 
habit  has  never  been  very  extensi\el,v  de- 
\cloped,  outside  of  the  ranks  of  business 
and  professional  men;  up  to  a  few  months 
ago  there  had  for  many  years  been  only  one 
morning  newspaper  in  the  city,  wliosi-  jiric-c 
remained  at  two  cents  and  whose  circula¬ 
tion  was  largely  c-onfined  to  the  classes 
mentiomd.  E\en  now.  with  a  new  one- 


t he  turning-point  of  life's  powers,  his  stature  I logical  results;  but  the  illogical  is  j  on  New  Haven  Stoi  k  jukI  the  subsequent  Englisii  market  wlieii  they  hu\e  been  j 
■  ne\'er  shrank  witli  age  and  his  hold  upon  niiligati'd  hy  the  fa(*t  that  in  the  long  run  |  hardship  to  New'  Engl.ind  iniestors,  the  |  ile\  eloped.  i 

the  iniblie  attention  and  admiration  never  :  •h‘’  burden  is  transmitted,  by  all  classes  Saturday'  Evening  am  niwi  fxiri  t  .  k'lrL- 

weakened  |  "hu'h  are  strong  enough  to  transmit  if,  SIIABEIIOLDKKS’  Post  is  "almost!  .\  .OUO.OIIO  c  o.Mr.i.N.  t*‘P‘'>“le  K  rk- 

IVrhaps  the  most  telling  of  many  more  or  '  other  classes,  until  it  has  reached  those  j  FHEBOGATIVES  tempted  to  say  that  |and  Lake  properties.  \\  he.i  .1  he  promoter.s 

less  valuable  expressions  by  Canadians  as  |  "'bo  absolutely'  cannot  jiass  it  along  to  any-  |  henceforth  the  small  afe  *  •" _ . _ >' _  1  - 

to  the  worth  of  the  eminent  dead  was  lliat  j  body  else.  Mr.  Brown  was  very  humorous  j  stockholder  who  does  not  s  iidy  Ids  com-  J  “.Street”  has  been  dis- 

of  Mr.  Huntly  Drummond,  who  alluded  to  !  at  the  expense  of  oiir  taxation  systems,  and  |  pany  s  reiiorl  and  raise  (  ain  when  they  are  ;  probable  or  fiossible  dividend  on 

him  as  the  last  of  that  small  group  of  men  j  'cry  rightly  so.  hut  he  did  not  do  much  to  j  ol.sciire  or  iinsali.si'aetory  well  desei  ve.s  to  ^  'j'rJm.Power  stoek.  wliieh,  in  the  eireiim- 


in  ('anadian  history  who  wen*  jjrt'at  wlicn  i  throve  the  superiority  of  his  own.  Ho  aims  j  lose  iii>  money.  1  i)is  Knt;lish  eiisfom  j  iNuhNurd  ' 

to  ht’i'onie  ^reat.  in  C'anafia,  inv'olv'ed  eiior”  ;  ‘^ppnrentlv  at  the  e.xtiiietioii  of  all  indi\'i(iiial  i  heeldin^  the  ehiiirnitin  until  ennipletc'  lii”  j  j 

inous  powers  ami  cmalities.  'J’here  was  |  rit^ht  in  land,  hut  whether  that  i  forinaiiou  is  fortlieoiniu;?  is  more  in  file;  X(jw  'iuly  are  all  !»uiiish.  Mai  a  five! 

tlieii  no  ready-made  iiiaeliinery  of  advanci'-  j  extinction  is  to  he  effected  hy'  gradual  eon-  [  nature  ol  a  preventiv.'  tiuui  a  cure.  \\  h.'ii  ‘  p^jni  reaction  will  send  traders  to  the  utter-  ! 
incut ,  no  groove  of  gradual  ascent,  no  beaten  bscation,  or  immediate  eonfiseatioii  (ini- ■  a  ''onipany  s  affairs  go  to  pot  by  reason  ol  d.f.tlis— until  the  next  rally.  Market! 

path  of  ii|)ward  progress  for  the  man  of  ,  posing  a  tax  equal  to  the  full  revenue),  or  .  bad  management,  lack  ot  caj.ital  or  tiiilor-  i  jnient  is  as  uncertain  as  llio  newspaper 
.imbilion  and  strength.  He  had  to  choose  I  ■■‘'afe  i.iirehase,  he  omitted  to  say.  If  pur- .  seen  general  trade  dev.dopments,  ii  "'‘''■ally' |  ju  yionireal.  i 

his  own  course  in  a  wilderness,  and  follow  •  eha.se,  then  the  state  must  for  all  time  pay  '  is*  too  late  to  make,  amends  at.  liie  annual  ,  -  ■—  I 

it  steadfastly  for  the  better  part  of  a  life- i  *  be  interest  on  the  present  value  of  its  j  meeting  of  shareholders.  But  the  prospects  j  \Vi;  were  seriously  considering  a  change  i 

time  uncertain  of  his  rewanl.  \Vc  have  seen  !  I"''' alf'I.''-hcld  land,  and  it  is  hard  to  see  |  of  a  rough  half-hour  at  the  hands  of  share-  jp  d,,,  jj.l,.  of  that  k'lWNciM,  Ti.me.s’ | 

Lord  Strathcona  in  pre-eminent  position  j  bow  the  eommunity  will  be  greatly  bene- i  bolders  iindoubledly  is  a  factor  making  ;,(her(iscmeiil,  ''The  8100  Man  and  the 
for  so  loll"  that  we  are  apt  to  forget  that  he  bled.  If  eonbseation  -well,  there  is  a  |  towards  a  closer  attention  and  higher  sense  ■i()  .ooo.odo  Magnate,''  to  “The  -SI, 000, 000- 


.  ^  I  1*  1  1  .1  E '  ,  ,  i.iWt  W  1  1  (I  I  li«  V/llCL  III  Ml  L  - - .  2 

cent  morning  paper  ,n  t  le  held,  he  Star-  ,5,,.,,  ,f  ,o„,i,,„,ion  -well. 

Hcrald-\\  Itness  eombinatum  constitutes  a  ^1^.^  ,  before  he  left  Labrador,  marked  feeling  against  eonbsea 


iieraiu-Miim-ss  .cm  luaiiiii  iisuiui  .  .t  ^  ^  thirty  before  he  left  Labrador,  marked  feeling  against  conbseation  in  most  j  of  responsibility  on  1  he.  pari  of  1  he  executive  Mat.  and  the  .?100  Magnate,  ”  but  w.  felt, 

monopoly  ot  the  meehamsin  ol  intormation  l„.foro  he  came  into  eoiitaet  with  of  onr  Canadian  Clubs.  !  heads.  If  no  shareholders’  erilieism  is  ex- ,  that  there  was  a  possibility  of  the  i.oiiit  ! 

and  opinion-making  whieh  cmld  not  h>  )„,f„re  he  made  his  7 -  j  peeled,  naturally  the  c.xeeiilive  heads  are  b.  in,  missed.  j 

paralleled  in  any  otlur  city  in  tlie  worn  .  ^  ^  profound  impression  on  the  public  There  is  what  is  called  a  “  World-Wide  j  more  careless  of  results.  Canadians  are  very  ;  •  -  j 

.\s  to  whetluT  such  a  Mtuation  can  ie  ,  limeof  tlie  Bed  Biver  Behelliou.  E.xehange”  in  Prince  Edward  Island  I  e.lsy  going  in  this  resja-.-t;  eneii  the  bond-  '  Tiie  Amehk  .x.x  paiiers  are  <  xpressitig 

permanent,  there  must  neee.'sanly  le  gra\e  ^  training  of  our  great  men  of  and  reports  indicate  that  the  islanders  holders  fail  to  demaiid  their  rights  in  this  miieh  gratiti'-alion  in  the  report,  that  almost  j 

doubts.  In  any  other  eity  than  Moiilreal,  '  poi.ded  out  as  “eoiners”  .spend  most  of  their  time  swapping  fo.xes  as  eoiinlry.  The  English  custom  of  heckling  ;  a.s  many  .Vtnericaiis  have  relumed  to  Iheir  ! 

we  .should  hardly  ie  inelined  lo  pre(  let  tor  ,  tw'ent  v-fi\v,  have  high  exeeutive  positions  the  Westerners  of  old  used  to  swap  horses,  a  dircefor  is  an  unknown  quantity  in  Cana-  homes  as  emigrated  to  Canada.  The  j 

It  a  year  sMinival;  Montreal  IS  a  eommun-  j|,jr,y  j„  |’j„  j„fqitiitions  or  businesses.  — - — - -  da.  Would  that  our  shareholders  would  .\merieaii  ).aper.s  shouid  have  the  alleged! 

ily  unlike  other  eommunities,  as  we  are  ^  -U  ‘fortv  have  a  few  millions  and  are  Ft  is  too  h.\d  that  the  Quebec  Legislature  i  meet  Iheir  directors  with  the  nasty  spirit  '  .statistics  ver  bed;  as.  rr..n,  ly,  we  do  not  | 
eonstantly  being  reminded  hy  water  lam-  destinies  of  thousands  of  Cana-  disapproves  of  the  Privy  Council  on  account  j  they  seem  to  re.'erve  for  the  annual  vestry  ;  believe  that  Aiiicrieuii  farmr  rs  would  leave  ; 

ines  in\asions  oi  our  pii\ate  a  Tliev  are  useful  enough  men  in  their  of  its  decision  in  the  Cotton  in  eritanee  tax  i  meet ings.  Even  vicious  and  unreasoiiabln  :  a  country  like  our  nortli-wesi,  even  to  refiirii  i 

Quebec  l.egislalure.  and  similar  alllieiion.s.  .  . . .  _  . . . . . .  i.  birHl,.-  liEoi,-  .1..0  i  i<  neefe.-able  0.  nassivn  submissi.  n.  ihome. 


We  Own  and  Offer 

I'ity  of  Toronto . 4%  Bunds 

Due  1D19 

City  of  Winnipeg ,  ...  1  %  Bonds 
Due  1931 

City  of  Vancouver  4 1,3 %  Bonds 
Due  19123 

City  of  Brandon . 5%  Bonds 

Due  1933 

City  of  W’cstinount.4}-^%  Bonds 
Due  1953 

Bell  Telephone  Co.  of 

Canada . 5%  Bonds 

Due  1933 

Montreal  Tramways 

Co . 5  %  Bonds 

Due  1941 

Hamilton  Cataract  Power. 

Light  He  Traction  Co.  5  %  Bonds 
Due  1943 

Dominion  Power  He  Transe 
mission  Co.,  Ltd.  .  .5%  Bonds 
Due  19312 

Prices  and  Particulars  on  Application. 

N.W.Harris&Co. 

Incorpora>cd. 
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Dominion  Trust 
Company 

Head  Oflicee-Vancouver.  B.C. 

W.  R.  ARNOLD. 
Managing  Director. 

Montreal  Advisory  Committees 

D.  W.  BOLE 
JOHN  PITBLADO 
R.  A.  DUNTON 
Capital  Sul>srr!bed..S3,.‘>00,0l)n 

Capital  Paid-up _ $2,000,000 

Reserve . .$  800,009 

BF.'  NCHES: 

Vancoover,  Victoria,  New  West¬ 
minster.  Nanaimo,  ftcffina  Calory, 
Charlottetown. 

WINNIPEG.  .  MONTRE%L 

LONDON  ANTWERP 

England.  Uel^iuuie 

.MONTREAL  OFFICE  . 

Quebec  Bank  Building 


A.  s.  BIKCHALL, 


Manager. 


(u  ICC  .1  .,1.  a  I  lit  ( ,  ‘  •  wav,  and  niav  be  worth  what  thov  get;  but,  |  case.  Fortunately  it  is  hardly  likely  that  j  eritieisin  is  preferable  lo  passive  subinissi'  n.  j  home, 

and  1  would  not  therefore  be  surprising  j  hundred 'vears  old  the  Privy  Council  appeal  will  be  aholi.shcd  I  - 

It  1  shonb  la't  much  longer  here  than  it  j  gigantic  1  on  that  account.  | - 

. mainly  about  financiers. 


if  it  should  l.'i't  much  longer  here  than  it 
<-ould  elsewln  re. 

Obviou.'l.c  the  control  hy  one  inasler- 
niind  of  flic  inlire  groiij)  of  " imimlar’’ 
organs  of  (ipinion  in  .Montreal,  supijorting 
rival  j)artic.',  advoeating  rival  polieies, 
involves  a  eirtain  cyniei  m  concerning  the 
relation  between  111)*  imblisher  and  his 
public  vvliich,  for  all  tlii-  progress  that  daily 
journalism  has  made  in  the  direction  satir- 
i/.e.'l  by  .\rnobl  Bennett  in  "What  the 
Public  Wants.’’  has  nev)r  yet  been  e.xpres.s- 
e'l  vvilh  quit).'  su<-h  I'ffrontery.  Monop  ly 
of  most  ullK-r  eoniinoditii's  ean,  vvhi-n  it 
becomes  inlok'rabl)-,  be  ngiilaled  by  the 
stale;  it  is  <liffi)'nlt  to  sie  how  a  monopoly 
of  the  organs  ))f  oiiinion  ean  be  regulated 
by  an.v  stale  or  an.v  power.  The  prospects 
of  exploitation  which  it  holds  out  an*  uti- 


i  develo|))'d  by  the  slower  processes  and  more  Beoi.n  a  lost  less  than  bfty  dollars  by  bre  | 
'cruel  schooling  of  a  generation  ago.  during  December.  Wo  have  more  salis- 

'  I.et  us  hope  that  somewhere  in  the  open  faction  in  publishing  this  statemeu  than 
!  spao's  of  Canada,  away  from  the  stoi'k  ex-  ‘^ver  nine  hiindn'd  and  ninety-nine  stories; 
!  change  and  the  tall  buildings  and  the  of  snbdiv ision  lots  going  up  from  ten  dollars 
hauitfs  of  schemers  afti  r  rapid  wealth,  there  to  a  thousand  in  a  single  night. 

is  bi'ing  trained  up  another  Strathcona  to  . . . . . 

I  ('(.'ine  f))rth  at  the  right  moment  and  show  Dua  symp.athv  goes  out  to  thesensational 
'  what  our  land  can  do  to  make  a  man.  We  but  Conservative  newspapers  of  Toronto 
I  shall  have  iR.'ed  of  him.  vvhich  last  week  were  howling  about  Ihoj 

I  ._  .  _  .  -  —  enormous  amount  of  unemployment  in  that  j 

Lookino  ov  er  tin*  list  of  eligibilities  for  <'if.v  and  this  week  have  suddenly  discovered  I 


ring  j.>ecember.  V\  e  nave  more  satis-  I  BY  O.NE  WHO  KNOWS  THEM.  || 

•lion  in  publishing  this  statemeu  Ilian  I  '  _  1 1 

er  nine  hiindn'd  and  ninety-nine  stories ;  .  ■  t 

,  ,  .  c  ,  I  II  l.oHij  Miitn.EY  saVs  '  P hi>  greatest  bust-  1  he  ioihti  ni.  wi  vssi.o  bv  iIh'  lati'  Lord  I 

subdivision  lots  going  up  from  ten  dollars  lii'.-  i'  ,,,],,..  t.Ml.v.  and  to  .hrwilh.o.t.'’  i  Strathcona  is  variou'ly  c'limaicd  bui  it  is  I 

a  thousand  in  a  single  night.  - - - —  ■  •  ■  !  believed' it  will  be  found  ,lia,  SSl'.OU'l.O'Ui  is  ' 

- - -  Itisheeievi.i.  that  bythedi'alhs  of  Lord  the  figure,  it  will  r.aeh.  j 

Oua  SYMP.YTHY  goes  out  to  theseiisational  Siral h<'ona.  and  Senator  (  'ox  vviihiii  a  week  i 

f  nia\i-fc;rto  inrirc  t-\9  I  of  one-anoiher  more  big  directorships  have  hen  .James  A.  Ti  u.nhim,  re.-igned  ihis  i 


!  what  our  land  can  do  to  make  a  man.  We  but  Conservative  newspapers  of  Toronto  I  "f ''"e-ano. her  more  big  directorships  hav e  |  \\  hen  .James  1  i  unhim,  re.-igned  ihis 

er  yet  lieen  expres.s- ^  if,-  uliidi  la..t  . . '  been  vacali'd  in  Canadian  companies  ihanivvpek  as  general  manager  ol  the  Hank  ot 

onterv.  Monop  Iv  '  I  were  ever  opeii.'d  in  a  single  vve  k  before.  i  Hamilton  at  the  age  of  b.v  y.-ars  h-  .lecep.e.I 

litii's'ean  vvhi-n  i't  I  “  “  -  enormous  amount  of  unemployment  in  that  |  --  -  I  a  liim|»  sum  from  the  H.iiik  of  S20,(«j(l  in  lieu 

ren-iil'Hed  bv  the  I. ooKiNO  ov  er  tin*  list  of  eligibilities  for  <'if.v  and  this  week  have  suddenly  discoverol  l$v  im.  dis.v.stuoi'S  explosion  at  olapi  nsion. 

ngu.itv  )v  “  .  „1'  ||j„]i  „i^^joner  for  Canada,  that  unemployment  cannot  really  exist  Ho Hall,  Otiawa  this  week  Capiain 


J.  A.  Mackay  &  Co. 

LIMITED. 

BOND  AND  STOCK 
INVESTMENTS 


DIRIOCrORS 

J.  A.  MACKAY 
W.  M.  WEIR 
H.  B.  HOUSSER 

Head  Office: 

160  St.  James  Street,  Montreal 

Toronto  Office: 

Royal  Bank  Bldg.,  Toronto. 


ill  regard  lo  the  poet  laurcaleshii)  after  tlie 
death  of  Tennyson. 


under  a  Conservative  adminisfritioM  ’  W.  T.  Boddin  of  Montreal  lost  a  si  ring  ol  .John  D.  B-rkeieieer  gave  away  71 1 

valuable  thoroughbreds.  tJuein  i>arlR'ular  "ew  pennies  lo  as  many  memlurs  of  a 
was  Bill*'  .Mouse,  a  recent  winner  of  the  Cleveland  .SiiiRiay  scbonl.  “I  want  yon  lo 
Says  the  sapie.nt  'Poroiito  Star:  “Oue  Saddle  Championships  at  the  New  York  invest  your  pennies''  Mr.  Bocki-l'eller  fold 
thing  which  people  are  apt  to  do  in  dull  Horse  Show,  valued  at  ?1.).0(lt).  |  the  pii|)ils  “and  keep  on  iiivesii'ng  niiiil  you 

limes  is  lo  n  treneh.  They  do  harm  hv  in-  ,,  '"7 - ,  ,  p 

1.  ,1  ■  1  •  Gii  vhvm  Brow  ne  ami  S)'arg)  iil  P.  evi'rv  year  ot  .voiir  age. 


limited.  The  exploitation  of  the  working  :  I- i  VK  II  1\II1  Tnv  linu's  is  lo  retremdi  Thev  do  h-irm  Iw  in  - -  have  from  the  original  pi  nny  om*  cent' for  I>T?r 

journalist,  deprivi-d  of  an  op.'!,  market  for  LANK  OF  HAMILTON  liiiR  s  is  to  i,  re m  li.  t  hey  do  harm  by  in-  ve  ami  S.  arg.  nl  P.  ev.  ry  year  of  your  age. "  1  KC 

IIr-  products  of  his  lirain  ami  e-xpirienct*.  j  The  Bank  of  Hamilton,  whose  annual  i'*"*  i^ieains  witc  ihe  i-hii'l  D-i-ipmnts  i_>l  a  )'om-  — - — - 

w  ill  I))'  sd'ious  emuigh,  but  it  tom-hi's  onlv  '  report  appears  in  anotlii'r  part  of  Ihis  issue,  I  *K''ngi.  e  u  oa  a  a  iia  loii  p  imetu.irv  lanqu)  I  Horsev.  manager  ol  iho 

,,  ,  ,,,,  ,  ,1  ,  ,  ,  ,1  II  >  vvhii'h  has  been  spending  too  much,  and  is  Clnb  in  honot  ol  Ihi'  <-ompl)'lion  ol  tin'  new  Dominion  Bunk  in  Lomlon.  am  former  v  m  report  this  v 

a  smal  e  a.-s.  I  he  exploitation  ol  the  ad-  appears  to  have  had  on  Hie  whole  a  v  ery  ce  ■  r  Knilrlitic  the  other  el.-iv  Mr  Sti  arns  maile  )l,ic,.l),-  .  ,,n.,  ..f  1 1...  i.  .  ..i  p  '  n  ...  'ni.  i. 

'  ,  ,  I  ■  ..  .  suffering  from  the  I'onsequenees,  can  cure  i  "i‘  mmi  u.i.'-  'u-  .-iit.iios  tnis  )'ii.v,  was  one-  ot  tlii'  liosis  at  a  farevvell  (Ji.  The  I’r 

vertising  merchant,  compelled  to  pay  the 'satisfactory  year.  Ordinary  prohts  are  ‘  |  the  shor.esi  sp.'ecli  m  his  re.-ord  ami  Mr.  dinner  to  .Si,-  Predenck  Williams-Taylor  fallows- 

last  ci'iit  that  )'an  !»'  extorted  from  him  for  lightly  in  excess  of  those  of  last  year,  hut  .  •  .-  .  j  -i^  I  Browne  th';  longest  in  his.  Both  were  al  the  Savoy  Hotel.  The  others  were 

111)'  privileg)'  of  putting  his  offers  before  his  are  impaired,  as  in  Hr*  easi'  of  many  other  |  "**"■'*  ■'  Jumu')''  vv  j  Last  balauee 

Dublic  in  the  onlv  effective  wav,  will  be  banks,  by  the  neecssily  for  an  appropria-  ■•'t..,.  _ _ i  w  1  iw.  iii..  iiiiii  iiDll  •  •  •  otsou  and  .  \.  .\she.  1  . 


xp.rienee.  j  The  Bank  of  Hamilton,  whose  annual  |  Stearns  vv.'re  ihe  ehi.-f  r.-.-ipmnts  . .f  a  .iiiii-  -  - - 

eh.'s  ,mlv!  report  annears  in  another  part  of  I  his  issue,  ’  *  he  idea  that  a  nattoii  1  plimeniary  bamiml  ai  Hie  I  mversity  j.  p  vypn  Horsey.  manag.T  .jf  the  ^Ir' 

,,  ;  ^  ,  I  11  ,1  II  „  which  has  been  spending  too  much,  and  is  Club  in  honor  ol  Ihi'  <-omiil)'lion  ol  Hie  new  Dominion  Bunk  in  Lomlon.  timl  formerly  in  report 

)l  the  ad-  appears  to  have  had  on  Hie  whole  a  very  «  •  ,  !  hnilrliuc  the  oilier  fl-iv  Mr  Stearns  maile  .r,i.,  i.  .  .  p  '  M  m 

I  '  '  suffering  from  the  I'onsequenees,  can  cure  1  """'"''K  mmi  ‘m.'.  'i'-  .TM.irus  "mut  I'li.v,  was  oiip-  ot  tlii'  hosis  :il  a  farevvell  31.  T 

»  pay  the  '  satisfactory  vear.  Ordinary  prohts  are  ,  I  Hie  shorlesi  spi'ccli  in  his  record  ami  Mr.  dinner  to  Sir  Prederiek  Williamv-T-ivlor  ,•  ,1 

. P,. . pi...,  _  u...  'f^elt  bv  merely  going  OH  Spending,  IS  fm  i,,  hi.  H..fh  w..rc  m.,."  ‘ tollows 


111)'  privileg)'  of  |)utting  his  offers  befort'  his  are  impairi'd.  as  in  Hr*  ctisi'  of  many  olhi'r 
public  in  the  only  effeciive  way,  will  be  banks,  by  the  iieeessily  for  an  appropria- 


“The  rest  i'EAcl  to  eeonomizo  is 


•John  (ii  N.N,  I  hi'  Ir'idI  of  the  JIM  1,000 


PROVINCIAL  BANK. 

)'  Bampie  Provinciale  issued  its  annual 
•t  this  week  for  year  ended  December 
The  I'*rofit  ami  Loss  Account  is  as 


11H3  1912 

•S  13,.8«f)  .?  12,463 

190,126  185,165 


llrNTLY  B.  Dili  VIMONI)  has  hi'iii  taking!  S  203:992  -S  197,6‘28 

as  keen  ami  i-onstani  tin  iiUinsi  in  1  he  |  Dividends .  60.000  60,000 

erection  of  Ihi*  imignifii'eiit  m  vv  offico  !  Best .  50.000  75,000 

buililing  al  I’eel  and  SI.  Cal  lierine  slrci'ts  I  Depreciation .  56,941  . 

wliic.li  bears  his  family  naini'.  as  it  hi*  i  x- j  'pj,,,  depreeiatiou  item  is  to  meet  tho 
pei-,)  )l  I  to  be  his  p,'rs).nal  ri-sidi  nce.  Even  I  fa,|,„g  value  of  high-grade  securities 

while  111.  tliirmoim  i.  r  was  hov.  i-ing  about  |  ^i^^ing  the  vear.  Other  items  are: 
linrt.v  lo'lovv  h)'  was  to  lu'  si  .'ii  .'vi'rv  morn-  :  ,  .  .  ,  i,-  ....c  a.'  n  >n 

ilig  insp-'cliiiL'  the  work  ami  .'haitinc  Liquid  assets . 


public  im  n.  of  movements,  of  iiKas,  .>f  all  !  fluid  and  allovvanee  to  ex  president,  was  products.  How  they  are  to  raise  the  capital  i.„,  sident  Bm.vv.N  T.f  llie  New  y^rk  V",  i ‘luHng  Hie  vean^ 

those  I'oniph'X  loro's  which  go  lo  make  up  lo.l;  in  191.1  it  was  lo..l.  Hi.'  lalliiig-off  for  maintaining  production,  if  at  the  same  (’enlra!  j.iues.  wlm’b.gan  his  railroa.l  ""'''l  ''V'7  '1''  Liquid  as-ets  .'«7  4.j6,69S  86, 930,573 

the  constant  struggle  ot  a  .-oinmunity  for  jK-ing  due  to  th.'  fact  that  the  av.*rage  time  ihev  are  to  reduce  the  revenue  which  i^erviye  piling  .  ordwoml  for  the  ..hi  " '"'‘I  '  ^i,  7  .  "u  i ’Tfltal  assets.  !!!  !  1 3, ()3'2,369  12.683.2.-, 5 

betterment,  Ihis  is  ih.'  real  ami  vital  eapital  during  1912  las  reported  by  the  ^^e  offering  upon  capital,  is  not  e.\-  .tnimiug  lo.-oim, lives,  was  re.-enfly  asked  |  '  '  _  ,  Int.  deposits .  6,856,813  6.6.-,5.4.i0 

ground  for  alarm  in  the  present  situation.  Itank  itself;  was  only  82,972,418  against  t  he  |  1  -  j  .pi  p  i*  i<  nert'orm'.;  -.n  if.  he ‘lid  not  b.li.'ve  in  hib.^  unions.  “<''.‘r-,  ,,  '  '  Non-inf.  deps .  1,965,095  2,000,710 

No  i.ka  .'an  b.'  put  bef.HV  the  great  bulk  of  present  .83,000.000.  As  the  bank  had  a  1 16  j  ^^rviee  for’  the  eountry,  in  engaging  reiplmsl-. ‘'''''7' belu'Vr' i.;  sreinii'  .•or,.o.^'i.m  lavv^.'r.Vas  ,.n  sei'ilell  a  !  ^eIis7■,Ved7s^'l^•7”7  ernt°  ’’'’rhe'lmu.al 

the  reading  piibli.-  of  Montreal,  no  policy  percent,  rest  account,  the  rate  ot  .'armngs  40  millions  of  dollars  for  expenditure  during  but  not  in  taking  .if  the  governor  and  letting  ,  trophy  ia  s<,li<lsilv.'r  r.-s.-water  j 

.  an  be  advocated  belore  it  or  hammered  on  the  real  capital  investment  is  almost  pprjgfj^  o,j  terms  which  actually  "'•‘J-  1  y’"'*'*  at  .'^.)0()l  to  t  h.  .'>1.  -lolin  .\m-  ^  '  _  ‘ ’ _ 

into  its  mind,  without  the  consent  of  Sir  e.xactly  71  p.>r  cent.  It  appears  to  bo  the  reduce  the  market  valinfion  nf  itw.  w(r>ck'  .  -  i  1 ^ r  *”•'  *  oA/iorror^ivT/^  nirrilT'lxr/MJT'lT 

Iinn-E  in,!  ,.n  .  l,c  nt  her  hanrt  ....  nnliev  I  I.e  I.a.,k  If,  c,..,ti  ,.e  iddine-  )„  '  aluatioii  ot  file  .stock,  -yy  ,}  Trethevvey.  vvlio  made  a  forfiiuo  |  P‘'lition  belvvecii  f.-ams  „i  various  (  anadian  ARMSTRONG-WHl  1  n  OKI  H. 

Hugh  tiraham,  .imf  on  Dr  other  hdiid  no  :  polic.v  ol  Hr.  liaiiK  lo  .onlEut  .lading  to  ,ni;t.,ntly  those  .same  new.spapcrs  are  at  Cobalt,  has  bougiit  Homest.'ud  I’lace.  j ays.  I  Ir;  l.raml  trunks  first  tf'ani  - 

ojipositioii,  hovvev.'r  vali.l  its  grounds  or  this  already  heavy  rest  account,  as  another  ^p  arms  declaring  that  Canada  is  being  Cuckfield.  Suss.'x,  Englaml.  a  b.'aiitifiil  |  avvav-  vvith  tlm  trophy  last  vvi.k  am!  yjr.  AI.  .1.  Butler,  general  manager,  an- 

ho  ever  effective  its  arguments,  ean  be  8100.000  was  so  appropriated  out  of  this  assassinated  estate  of  317  acres,  and  is  living  t  here  wit  h  "e  the  lirst  loliiir.  H.B.H.  Hi.'  Gov- ,  this  week  that  tho  steel  plant  of 


'V('  in  tliein,"  was  the  qiii.'k  H'.i.v.  \\  veea.  e  Nesritt,  K.'  ..  the 

I  believe  in  steam  f'ligines.  ; ''"■'"‘'".t  ‘'"I'P"''""'"' lavvv .  r,  has  (tri  sente.l  a 
ititr  of  1  he  irovernor  a nd  letting  magnitie.'ni  troivliy  (a  solid  silv  ,'r  ros.'-water 


blii-  of  Montreal,  no  |)olicy  percent,  rest  account,  the  rate  of  earnings  40  millions  of  dollars  for  expenditure  during  i  but  not  in  taking  of  the  governor  and  letting  ^  silv  ,'r  ros.'-wat- 

:ed  before  it  or  hammered  on  the  real  eapital  investment  is  almost  period,  on  terms  which  actually  "'•'J'  !  1  i  ’  'o  1  li.  .S.  .lohn  Ar 

without  the  consent  of  Sir  exactly  71  percent.  It  appears  to  bo  the  reduce  the  market  valii-ition  of  the  str>ck' i  -  j  nilance  Association  in  (  ana. la,  lor  .'oii 

ami  on  the  other  hand  no  !  nolicv  of  Hie  hank  lo  eonti,  ue  adding  to  Q-.Trethe  wey^  who  made  a  f‘.rf  line  !  P<;  dton  bet  wemi  H'""'--).. 


Liquid  assets .  87,456,698  86,930,573 

Total  assets .  13,032,369  12,(i83,2.-)5 

Int.  deposits .  6.856,813  6.655.4.')0 

Non-inf.  df'jis .  1,965,095  2,000,710 

The  ratio  of  liquid  assets  to  public  liabili¬ 
ties  is  statcfl  as  65.2  per  cent.  The  annual 


I'll.'  Graml  Trunk's  first  tf'ani 


meeting  is  Wedncs.ia y,  January  28. 

ban  ARMSTRONG-WHITWORTH. 


presented  to  any  poli.-y,  if  .Sir  Hugh  year's  profits.  If  pension  allowances  are 
Graham  desir.'s  that  that  policy  should  not  deducted,  the  earnings  are  7.6  per  ceul. 
win.  on  total  investment. 


C.P.R.  NOTES. 


estate  of  317  acres,  and  is  living  tliire  vvith  ""■  'iR'  lu'st  lol.i.  r.  tl.lv. It.  IIr'  (,ov-  uoum-ed  this  week  that  tho  steel  plant  of 
his  family.  He  bought  the  house  furnished,  ^’'■""'■■Lf'n.  ral  will  pro.scnt  th.'  bovyl  1..  ihc7(,r,  Armstrong-Whitworth  Company,  now 
and  some  of  the  furniture  is  most  liaTiflsomc  ,  at  the  annual  m. 'Cling  111  February,  j  jT^^ing  up  on  the  south  shore  of  the  .St. 


and  valuable,  Mr.  Trethevvey  has  still  large 


Lavvr.'nce  river  directl.v  opposite  the  .'ity 


On  most  siibj.'.'ts,  of  I'ourse,  vvhich  are  ;  Tho  retirement  of  Mr.  J.  Turnbull  brings  lnsuranc«  i«  Beiiv^  Efloclcd  in  London  mining,  real  estate,  ami  th.'  canning  imlu.'.- 


inter.'sts  in  Canada,  b.'ing  eom'i  riied  in  >  AUSTRALIAN  BOYS’  FARMS.  !  f.f  Moiitri'al,  would  be  in  operation  early  in 


F’:ii'iii  M'orli. 

The  authorities  in  sev.r 


not  a  matter  of  personal  eonvieti.m  or  to  an  en.l  a  long  term  of  great  usefulness  not  Attains!  Loss  on  an  Early  try.  _ _  ‘  Hov  L.ids  .Irc  Efficiently  Schooled  for 

liersonal  inter.'st  lo  the  ow  ner  himself,  the  only  to  the  bank  but  to  the  tinan.'ial  inter-  Redemption.  Discovery  of  unknown  hol.liiigs  of  I  he  !  F’:ii'iii  IVorli. 

rival  "organs''  will  eiigug.' in  merry  niiniie  ests  of  the  eommunity  of  Hamilton  and  the  .pijp  London  Guarantee  and  Accident  late  Anthony  N.  Brady,  gas  ami  traction  |  The  aiithoriti.s  in  scv.r.'l  Australian! 

warfare  for  the  diversion  and  delusion  of  the  large  outside  area  into  vvhich  the  bank  ha  I  Company  Ltd.  announces  that  it  is  pro-  magnate,  who  di.'il  in  London  last  .Inly,  load  h^y,.  cslablislR'd  training  ami  cx- 

public  of  Montreal.  Thus  even  at  the  pre-  ^  spread.  .Mr.  J.  P.  Bell,  v  ho  succeeds  him.  Pared  l.v  insure  investors  against  loss  of  to  reports  I  hatM  h,.  .'M  be  {<*  j  p,,pi„„,„(.il  farnis.vvhcre  voutlis  may  obtain 

'  ,  ,  ,u  M  ,  1  riv  I  U  1  1  If  .1  U  1  the  market  premium  on  redemption  at  par  be  worth  .8206,000.1)00,  instead  of  S‘0,000,- I  '  ,  ‘  .v>u,iis  ...i.aui 

sent  time  vve  have  the  Montreal  Telegraph,  has  been  prepared  for  the  position  by  sev eral  „(•  ^^e  C.P.b'.  note  cert ifleatos.  Purchasers  000  the  estimate  first  mail.'.  The  financier  1  both  practical  ami  tcchui.'al  instruction  in 
lute  the  \\  itness,  engaging  in  a  war  of  year.'  ot  good  servie.*  in  important  branches  ,,f  (j,y  rights  at  4  V2  will  have  to  pay  lO'J'  j  si'cretive  about  his  affairs,  and  ev.'n  ■  agrii-nltural  pursuits.  Alanv'  young  men  in 

words  with  the  Montreal  Star  over  the  anil  by  two  years  of  gr.'at  responsibili  ty  as  for  the  notes  and  run  the  risk  of  bring  paid  his  lavvy.'rs,  Morgan  .1.  O'Brien  ami  Sumucl  Xcvv  South  \Yules  to-day  arc  ind.'blcl  to 

naval  question— one  of  Sir  Hugh’s  piibli-  assistant  to  .Mr.  Turnbull  and  his  full  repre-  "ff  "t  par  when  the  money  is  in  the  hands  S.  Beardsley,  thougli.  that  .870,000,000  was  ;  wimt  js  known  as  th)-  IJreadnoiiglit  Training 

.■ations  ridiculing  the  .'ontentions  of  the  s.  iitutive  during  some  long  absences.  It  ‘Jf  the  trustees.  _  ,  •  .  an  e.xecssive  estimate  ol  estate.  ]  Farm  in  that  stale  for  having  given  them  a 

,  1  ,1  1  , 1  '  lit  .  1  tu  t  «  1  I  : .  This  IS  an  unique  insurance,  bearing  the  .  .  start  in  lit.'  with  a  sound  training.  Th.' 

other  and  calling  them  Stardust  ami  j  app.'ars  r.-asonable  to  expect  that  under  his  following  considerations  in  mind:  That  the  There  is  a  typical  story  coHccniiiig  th.' ‘  ;ovvii  boy.' — many  of  ih.  iii  vver.* 

the  style  of  the  debate  is  so  .leliciously  guiilane.'.  ami  in  view  of  Hamilton’s  strong  fixing  of  the  dates  of_  redemption  of  the  late  Senator  Co.x  going  the  rounds,  rev  ived  '  out  by  the  Central  lUii.'mi'loyi  d)  Bo.lv 
aliki*  on  both  sides  as  to  give  rise  to  the  '  slrat.'gi.'  position  in  the  renewal  of  trade  Canadian  Pacific  Certificates  lies  in  tho  full  by  the  news  of  his  r.'gr.’t.ed  death.  It  liaiR  j  for  Lon. Ion — and  g.  l  a  Ihr,'.'  months  train- 

bcli.'t  that  the  same  truste.l  e.litor  w  rit. 's  and  imlustrial  aetivitv  vvhich  is  coming  in  ‘bsTction  of  the  company  at  that  moment,  pened  many  y.'ars  ago  "  I  hear  the  F  armors  in  milking,  ploughing,  fem-ing, 

DclRt  tlial  lie  sum  irusie.i  i.Hi.H  will.  ^  aii.i  iii.iusirEU  aeiivi  j  vvmen  is  loimng  u  any  amounts,  large  or  small,  are  Loan  and  Savings  Company  arc  Koing  to  G.i^.aring,  Imsh,  .'arpentrv,  smithv  work, 

both  contentions.  But  the  idea  th.U  uiul.  i  sight  in  <  anada.  the  Bank  of  Hamilton  vv  ill  availal.le  in  the  han.is  of  the  trustees.  But,  close  their  doors  to-morrow,'’  he  said.  I  (,ryi, arils,  poultry,  pigs,  sh.  f']).  and  horses. 
Hueli  circiimstanees ,  eitlRT  m'ws]jap.r  .  an  now  .'iit.'r  on  another  era  of  expansion —  notwithstanding  the  view  of  the  Stock  Ex-  “You  had  better  gi't  a  lot  of  mon.'v  in,  and  !  'PEpy  ar«*  th.n  given  ,l'2  bonus,  if  of  o-oo.l 

riallv  have  the  slightest  interest  in  ih.'  preparations  for  which  may  be  noted  in  the  change  ami  financial  journalists  that  an  be  ready  for  a  run.  .\ml  tell  the  p.'ople  1  (.,,,jfj„et,  and  foiin.l  work.  Th..  milk  viil.l 

fortmu's  of  the  party  which  it  pr  f.-ss.'s  to  !  r.  soiuli..n  to  authorise  an  increase  of  the  XililoT- i ^ 

.  .  •  I  1  I  1.  *  i*  •  11*  possi  nil  1 1^\  of  u.  rouc  nipt  loll  tcikiiigf  placT  ovoii  LiOHii  will  on  In  t  o  pc  r  ct  ut .  instUiid  ot  o  ^2  1  so  iiuin  v  ii  iiintourK  i)r<ic*t  isi  on  1  he*  ;ini  ina  1  s 

hf*rve,  or  in  anything?  otiior  tlian  the  alnlily  |  cupitul  sto(*k  troin  three  to  live  millions.  year,  must,  nevertheless,  he  In  that  moment  of  danger  he  showed  not  and  the  value  of  the  i>oys*  labor  hardiv 

of  the  joint  owner  to  get  w  hai  hi*  can  out  j  -  re.'k.mod  with,  first,  be.'ause  a  certain  a-  only  coolness  and  resource,  hut  a  cerlnin  |  equals  the  cost  of  jiutting'ii  man  in  charge 

of  both  sid.'s,  is  too  ludicrous  for  coiEsid.'i- !  \n  in  ri  RFsri.v.i  iioint  was  r.aise.l  bv  one  "f '•"■sb  i-'*  uvailablc;  secondly,  humorous  insight  into  human  nature.  In- *  of  each  .s.'clion.  IVobablv  it  would  pav 

ftinri  \Vr.  in  wliicli  i.ol 1 1 ic'i I  '  . 1  ,  •  ,1  '  I  bccaiiso  tlic  CaiKulian  Pacific  Company,  stead  of  bt'gging  th.'  pcojile  to  leave  th.'ir  i  Letter,  in  one  s.'iis.',  to  ict'th.'  man  .lo  the 

ation.  •"  ''“Rii  political  .  ol  our  .•.trr.'spoml.'iUs  ,n  the  insuran.-e  de-  for  various  roas.ms,  be  desirous  of  car-  nion.'V  in  the  bank,  he  almost  invited  them  j.^Vk  .lirect  Th.*  b,. 7  hav.  an ‘•asi,7lime 

party  slioul.l  ree.'ive  llii*  laig.'i  sliaie  o.  oui  ;  |)art  ment  of  t  his  paper  in  a  r.iceiit  issue.  Ho  ryiiig  through  a  reilomptioii  at  an  early  date  to  take  it  out.  The  result  was  there  wasiji^un  they  would  liiiv.'  on  most  farms. 

<  ommi.seration  for  having  to  apply  lo  .Sir  i  out  that  whih'  he  was  amply  pro-  in  order  to  impress  the  public;  and,  thirdly  no  run  on  the  institution.  Saliirday'morning  is  <1.  voted  to  ri. ling  and 

iFugh  for  perEUssi.)!!  to  advocate  any  ii.'vv  ju  event  of  .leatii  bv  his  ordinary  "''•"•'‘’sef’"  "Iso  happen  and  tho  .  ....  rill.'  pradic  ',  ami  cricket  is  plaved  in  the 

Ot  yueoec,  i>Ui.  petnap^s.  miua  u-.  u i -  ,  protvclion  against  tlu>  onUn  iy  dd-  acquiring  extra  income,  such  as  by  reason  of  Telegraph  and  lltTald  as  well  jis  his  own  Nud  recreation  accominodal ion  is  excelleul. 


- .  i  June.  The  buildings  are  fast  being  com- 

Hov  L.iflM  .Irc  Efficiently  Schooled  fur  I  Hercy  Girouard,  the  presi¬ 


dent.  i.s  expected  in  Canada  in  April. 


policy  in  the  Fliigli.'li  part  of  the  Prov  ince  '  lii'e-insiiram 


'  7  i  ,  ,E.  i'  ...  ..  !  I'w...  7  ri'.lemption,  say.  in  view  ot  Its  unexpectedly  the  controlling  proprietor  ot  Ltie  Montr.'al  ;  n,,,  overseirs,  while  Ih.'  bathing,  slccpii 

ot  Duenec,  miu  p.  uiaps,  since  ii  .'  v. oiim  i ."arc  pr.>t.'.'lion  agaiiisl  the  entirely  dit-  acquiring  extra  income,  such  as  by  reason  of  Telegraph  and  Herald  as  well  as  his  own  j  I'cer.  alion  aecomiiiodal ion  is  excellei: 

vative  parly  has  l.ing  been  .somewhat  ha-  j  fur.  iit  ri.-k  ol)  mutilatioii  or  .‘osllv  si.'kn.'ss,  |  "  .lesire  on  the  part  of  instalment-payers  lo  original  property,  the  Star.  But  it  is  hardly  - - - 

bituated  to  that  tul.'lag.,'.  it  may  now  be  j  r.'siilliiig  from  tin*  aeci.l.  iits  to  vvlii.'li  a  -  |  I’-L'’  "!>  Hie  balance  under  discount.  ‘Under  likely  Hiat  cither  of  Hie  two  hilcr  acquisi-  |  PRl'S.SI.V'S  NEM'  LO.IN. 


congratulati''J  o;i  becoming  no  worse  ofi  j  travellci  Im  was  liable,  willioiit  also  paying 
than  its  ofjpoiiciils.  1  1r'  situation  oll.'i's  |  j|„,  premium  iiecessury  to  eov.'r  the  risk  of 


I  any  circumstances  the  market  assumption  tions,  or  the  amalga mated  paper  into  vvhich  j  .  .... 

that  no  r.'.lomption  will  take  place  for  five  they  "ill  be  nicrge.l,  will  re.'eive  the  same  j  The  loan  of  -8 100,000,0' 10  to  be  lloalcd  by 
years  is  quite  unreliable,  and  protection  by  amount  of  personal  attention  that  he  has  i  the  Government  of  th.*  Kingdom  of  I’russia 
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and  Trust  Co. 
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J.  N.  Grecnshields,  K.C. 

Vice-President 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BIOS. 

MONTREAL 


F.  W.  TOFIELD,  Manajer. 


rather  intenstiii.g  possibilili.  .s  to  peri.Rl-  j  a,.jitli  by  accident— so  that  in  .-ase  of  a  fatal  insurance  seems  a  very  desirable  precaution,  given  throughout  his  life  to  the  Star.  \Yhen  |  on  .January  29  is  to  take  the  shape  of  a  new  -  . .  . .  ''  | 

icals  which,  lik.  The  Finan.  iae  Ti.me.s.  i  a,. cideiit  his  wife  woiil.l  get  five  thousand  ^ -  he  is  in  Canada  no  big ''.story”  ever  appears  of  4  per  .miit  treasury  warrants.  In  -  - 

...: . . I.....  - 1 . f  . . I.  !  .  ..  ...  ..  .  ......vw...  .w-,-  . . .  m  the  star  without  liis  iRine  consult.'.!,  and  1  view  ot  the  la.'k  ot  suce.'ss  ot  the  (.overn-  —  ' 

stil!  enjoy  a  complete  Irctdom  .it  spec.  h.  j  ,i„iia','.s  more-lo  say  nollnng  ot  the  possi-  hSQLIMALT  BOND  IhSl  E.  he  is  abroad  h,'  is  a  eonstanl  cable  I  ment  issue,  .luring  1913.  it  is  to  be  redeem-  -  - - 

'  bility  of  a  eoiniiensation  claim  against  tho  The  Fhistern  Seeurifies  Ltd.  is  making  a  correspondent.  But  in  all  his  years  of  j  able  at  par  in  from  one  to  sixteen  _.v.  ars.  |  'i'he  Financial  Times  is  printed  and  pub- 
The  Canaiji  an  bankruptcy  laws  arc  )  iransiiortalion  company— tha  i  she  would  public  ofl'en'hg  of  .8100,000  inunicipalitv  of  journalism  he  has  never  learnt  to  write  a  I  The  loan  in  June  last  y.'jir  at  t)7.90  and  j  Ushed  at  ‘275  Craig  Street,  Montreal,  by 
highlv  profitalile  things— for"  some  .rIv.  '  if  he  merely  died  in  the  course  of  nature,  B.C.,  5  pg  ce'.i.  d.-henuire^,  at  “heading, ”  and  slori.  s  which  have  received  |  that  in  March  at  99,  vvmrc  largely  unsub-  j  The  Montreal  Financial  Times  PubUshing 

*  1  •  1  ,  *•  .’ll*  .  ii  1  iA  *-  r  interest.  Tho  indehtedness  of  his  personal  aliomiou  can  always  be  reeog-  i  scribed.  1  In*  (itTinan  Knipiro  lias  for  llie  Company.  Limited,  Montreal.  T,  iC 

VVe  have  belore  ns  particulars  ot  a  caso  in  j  but  wilnoul  iiaving  any  uamtional  reason  Ksquinialt  previous  to  the  present  issue  nised  by  the  irregular  typographical  display  i  pn'seiU  dcf'idcd  to  refrain  fioni  borrowing!  Dickinsou,  President;  B.  K.  SandwelL 
which  a  Montreal  firm  was  creditor  of  an  j  lo  need  it.  It  does  look  as  if  a  combiuetl  was  only  $27,500.  above  them.  ‘  1  iu  view  of  the  unfavorable  money  jiondilions.  i  Vice-President, 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 
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THE  financial  TIMES,  MONTREAL,  SATURDAY,  JANUARYY  24,  1914. 


r~  BRITISH  COLUMBIA  NOW  LOOKS 
ON  THE  STRINGENCY  OF  1913  AS 
A  DECIDED  BLESSING  IN  DISGUISE^ 

[ Get-Rich-Qaick  Spirit  Which  Thrives  in  the  Balmy  Pacific  Air  Has! 
Received  a  Severe  Jolt,  but  Genuine  Business  is  More  Solid 
and  Vigorous  Than  Ever — Coast  Cities  Were  Over-built,  and  the 
Cessation  of  the  Building  Boom  is  Regarded  as  an  Excellent 
Thing,  Though  it  Puts  a  Good  Many  Skilled  Artisans  Out  ofi 
Work  for  a  Time  Railway  Construction  Continues  Very  Ener¬ 
getic-Financial  Retrenchment  in  Municipalities.  I 


DEBENTURES 

Government  and  Municipal 

YIELDING 

4.30%  to  7% 

Write  Jor  full  particulars. 

......  A.  E.  AMES  &  GO.  EatabIMh 

nkcrs  I»a9 

Union  Bank  Building,  Toronto. 


153  ST.  JAMES  STREET. 


PERCIVAL  .MOLSON,  Maiiai^er 


(From  Oiir  Own  Corrr».puiidi‘ii( )  of  Xcwporl.  I'ixc  t  hoiifijind  intii  jiiv  !i< 
Van('oi  vi.if.  li.C. — Altlioiipli  Iho  year  <”>  '  •'f' li>"  •  | 

. . . . . . . 

O.liinihia  a ;i  inii^  ..r  fini(ii.i:)l  !^trinf;rn<-y,  t.  n.l.iii  .ir  il,.  Hriii^li  (  oluntMa  ...-lioii. 
il  rs  ;  li(a(|\  r-onmioH  fjrni  rally  lliat  (ho  said  in  p:, ri  ■,  j 

M  i-liack  u a^  a.  Me  >sins;  in  dij-prnisc.  U  I'.  P.  |;,  »rv  Bn!«v.  i 

l-roduy-d  .an.,- and  Dior  -  Aald-  .H.ndil  ions  i 

;Mni  rt  in*  !H  ol  \alti**.'-,  4'>pi‘uiall\  ntir  (‘ascjulc  Siibrln  ision.  lu  twt't  n  j 

in  real  <‘'(at< .  It  was  tinif  something  pnt  a  mileages  -17. s  ami  liKi.’J  on  the  ('.  I’.  1».,  has  i 
hr.ake  on  (In  wheel  \\  h< n  ranchers  .'>0  miles  progn  ssed.  and  donhle  (raid,  was  readx  lor 


O  NDS 


DAKin  DDADACAIC  AKIfl  AIET'ATI  A  Tf AATC  •'  'd'l-s.  especially  traekni- o'lr  cascade  Snbdivisi.'.n.  I.et ween 

DUlll/  rllUf  UuALu  AJlU  IrUllllllAllllllU  i'c  real  .-(ate.  h  was  time  something  I.nt  a  mileages  47. s  and  lilti..’ on  the  C.  I>.  W  has 

•  11  VI  wnuv  niwl/  IiAJVIV  AinilviwU  ,  l,r.ak.'  on  the  whe.  l  when  ram  hers  .‘>0  miles  progresse.l.  and  donhle  tra.d.-  was  ready  tor 

'  out  of  VaneonveraiHl  Victoria  w.^r.  di^iding  •''M" r  l-V  total  distance 

Beklin,  Ont. — Debentures  defeated.— I  Xutf.sw  A.  Ont.  -  Debentures  voted.— A  j  their  f-irms  nn  into  snl>-di\ isions  and  asking  !  dip  ,  'ny:  -'.t  miles.  Inconineiion  with 
The  proposition  to  issue  ?,V0(I0  Berlin  and  by-law  providing  for  (he  is.su.aiice  of  SlN.dOd  '  ' d  ,  ^  ,  .  ,  f  ^'«'rk.  our  bridges  a.-ro-s  liarrison 

W^aterloo  hospital-aid  debentures  failed  to  municipal  eleetrie-light  and  power  plant  i  -  I  li"  gel-rieli  spirit  which  |  Kner  am  Ihtt  Itiver  are  also  I..  mg  double 

carry  at  a  recent  election.  .  debentures  carried,  reports  staU  at  a  recent  j  tlirives  iii  the  balmy  Pacilic  air  has  liad  a  ].r»'  Ked  lint  |(Miiida lion  wao-k  will  "of  "r 


■«  Kcr  the  small  luvcsUir 
?r.iile  boiiils 


•ili.ritajO  of  111',  pro-i-nt.  favj'.i')l3  pries  of  lligli 


dintr  I ''bfrat mil  ‘in  Seiiiemli.r  l-i.  total  distam-i 
^  I  opein  li  being  ."ill  miles.  Inconineiion  with 
king  j  this  Work,  onr  bridges  across  Harrison 


Bracebridue.  Ont. — Debenture  election  election. 
—An  election  will  be  held  in  the  near  future  Xonw 


—An  election  will  be  held  in  the  near  future  Xorwich.  O.nt.— Debent  iires  voted— l  (t.Micral  Imsiiiess  conditions  however  ns  I  „  i  i”  ij '.'i:  i- . i .  I 

to  vote  on  the  proposition  to  issue  ?6,00()  Reports  state  that  the  ratepayers  rreemlv  1  T  ,  'r'"  d'  '  ^  eo  iplet.  d.  I  oth  lines  of  double  'laek  ar.  | 

“-e-hall-eonstruction  debentures.  voted  in  favor  of  the,  nuestion  of  issuing  eb  anngs  were  satis-  beii  g  ro-d.  imll.ast,  d  and  it  is  cNpeete.l  | 

Brantford,  Ont. —  DebeDtiires  autlior-  $2r»,()(H)  wator-works-svMtmi  coDstnK-lion  tin-  past  yuar  in  Va neouver  |  *  On  siroh*li  Iroin  \  an- 

»d — The  (’ity  Council  recently  passed  a  debentures.  and  Ve  teria.  tin*  two  rbii  t’  on  t be  j  ‘  Ixiilty  < 'ri'ok,  a  distaiv-e  ol  (‘ifjrhty- 

-law  providing  for  the  issuan^'e  of  .S300,-  Osii\w\.  Ont.  -  Debentures  \oled  Tln>i*'uasl.  'I'br  total  dearinjrs  diinnvr  th**  y^ar  i  Y,V*‘  nM*k. 

0  sew'er  debentures.  'question  of  issuing  the  .«22.0tH)  municiixaM  ^how  od  a  falliim  olY  but  w  ben  it  i>  reiiuotilier- |  '*‘'k  ot  double  tra**kin^  disiatie<*  from 

Brigden,  Ont.— Debent ures  \oted — A  water-works  debenttir*,s  curried,  it  is  statecl  ■  **d  Dial  the  slump  in  nal  *  siate  ^pecu-  !'►  laft  t wenty-loiir  imb :il>o  i 

•law  providing  for  the  issuance  of  ?-4.(K)0  ut  a  recent  election.  '  *  lalion  was  a  se\er<'  om*  and  wcuild  naturally  |  i'Wctit\-!ne  Kamloops  and  «ast  and  lum*  . 

ictric-light-plant  construction  debentures  D*‘b('ntures  defeated-  Reports  slate  l  hut  vestili  in  a  redm-l ion  in  tin*  banking  biisiin'ss,  |  Biib  s  Kj, tnIooj>>  arid  w«  -t ,  was  ah o  ' 

rried  at  a  recent  election.  at  a  recent  **b‘ciion  the  proposition  to  issue  i  it  is  s<  t-n  tliaJ  gmwral  business  held  np  [«'* km.  aiyl  n  is  .  xpo.-ted  that  this  work  will 

St.  Vit.al,  Man. — Debentures  author-  81,1,000  market-site  (iebeiitures  avus  (h  b  at-  '  ^''c^  dinglv  well  in  fa<-<*  of  ilu'  motn-y  j  ''J'  *'****M>''  y’o  that  ihi>  w*trk  will  lx*  rom- j 

d — The  C'ouncil  recently  passed  by-laws  eil.  Isfarcit.v.  In  Van<*on\<T  th**  bank  clearings  ;  I'hied  by  June.  loll. 

>viding  for  the  issuance  of  .8200, t)(K)  I^.-Msutv.  *  )nt.  — Debentur(‘S  defeated  -- I  amounted  to  StirtfhSOO.TIO  in  lOIS;  to  Sti  h"*.- j  '  ^Vork  lias  also  lieen  started  on  a  t  unin  I  > 
,ter-works  and  sewerage  and  S3r>, 000  fire-  Reports  state  that  a  bv-law  providing  for  ■  1  in  1012:  to  S.*"*  Ob  IM. Mo-1  in  1011.  Iniund'r  llie  :-umniit  of  Rogers  Inninl' 


severe  p,lt.  umj  the  We.L  is  .be  betler  for  it.  5^ t', " 


Our  Periodical  Payment  Plan 

of  iic.-cptiiiR  a  siii.itt  initi.')!  dpp  isii  and  Ih"  halaiicc  in  nnnthlv  insialnienu.  mikn=i  th3  purchase 
III  Bond.s  iH).ss.iblc  fur  .anyone  wishinn  to  save  and  invest  a  rerlain  aniniint.  monthly. 

We  oltiT  nn  this  plan  I  In  li',  I'ir.si  Morlgago  Itonds  of  a  Ion?  etla'ilisha  l  an  l  highly  suc¬ 
cessful  industrial  eompan.t. 

Write  fur  full  ParliciilarN 

Canada  Securities  Corporation, Limited 


fire-hall-eonstruction  debentures.  voted  in  favor  of  the,  question  of  issuing 

_  Brantford,  Ont. —  Debentures  author- |  10  water-w'orks-systeni  eonstructioii  faefor; 

Ized — The  <’'ty  Council  recently  passed  a  i  dehent ures.  '  ami  V 

by-law  providing  for  the  i.ssuanee  of  .S30(l,-  |  Osmaw  \.  Ont.  -- Debentures  Mdeil  Tliejeoasl. 
000  sewer  debentures.  question  of  issuing  the  .«:>2.0(H)  munieipal  j  ("I"'" 

Brigden,  Ont.— Debentures  \  oted — A  water-works  debentiiri  s  earrieil,  it  is  stated,  ; Oia 
by-law  providing  for  the  issuance  of  S4.000  at  Ji  reeeni  ilei-tion.  '  latioM 

electric-light-plant  eonstructioii  debentures  Debentures  defeated  -  Reports  state  l  hat  resiili  i 
carried  at  a  recent  election.  at  a  recent  election  the  proposition  to  isMU'  j  it  is  ^ 

_  St.  VIT.^L,  Man.— Dehenl ures  author-  .‘?l.’i,0tKJ  market-site  debentures  Avas  di  fi  at-  '■^'•eeli 
laed — The  f.'oiineil  recently  passed  by-laAvs  ed.  I  seareit 

providing  for  the  issuance  of  .S200,()(l()  r.MsLtv.  Ont.  -Debentures  defeat ei!  -  ' a mitiiii 
water-works  and  sewerage  and  .«3.-),000  fire-  Reports  state  that  a  bv-law  jiroviding  for  ;  1 
ball  construction  debentures.  the  ssunnee  of  .StO.flOO  water-works-systi  m  X  ietori 

_  Selkirk,  Ma.n. —  Debentures  not  sold —  ininl.  debentures  was  defeatcfl  at  a  recent  '  in  Ittb 


DD.MINIO.N  F:.\1*RESS  RLDG. 

TOR ONTO 


•MONTREAL 

LONDON.  Kn4. 


till'  summit  of  Rogers  I’a-e 


ball  construction  debentures.  the  issuance  of  .StO.flOO  water-works-systi  m  X'ietoria  tin  clearings  totalled  ,S  170.077.071  ;  proper  being  2.-|,000  feet  long.  The  sinnmil 

Selkirk,  Man. —  Debentures  not  sold — jinipl.  debenlnres  was  defeated  at  a.  recent  in  lObf;  to  .SIsX..')H,2;i.''  in  1012;  to  SlliO.- !  in  i  he  inninl  will  In  at  an  ele\:ition  of 
Tb©  $4, .500  sewer,  loeal-impt.  and  .Sfi.oOO  |  election.  jOOO.Oltiin  1011.  '  tf.TMi  feet .  where.-is  the  old  summit  had  an 

water-works-ext.  o  per  ('ent  2.5-a  ear  deben- I  RnuMo.Nn  Mili,  Ont. —  Debentures  voi- !  ,•  .-  s,,  .i  |  elevation  of  l,:;22  feel.  Thi:  tunnel  will 

Lures  and  SI  1,9,50  2.5-year  local-impt .  sewer.  '  ed  —  The  question  of  issuing  (he  -S  1,000  .5  ’  .  i  on.si  rue  non  .  lae  ,.  I  .^.i^  f,  j„  m  ppciyj. 


fO.OoO  25-year  w-ater-works-exl.  and  .SIO.. ‘{70  per  cent.  eleetrie-light-.-iystem-e.Ni .  deln  n-  Tin  re  wa.i  a  si  rioie  falling  off  in  |•on^lrlIl■-  tnately  21.000  lineal  feet  of  snow.'-lieil.  It 
20-year  granolithic  sidewalk  5  jier  cent .  1  Hires  earrit  d.  '  (  lion  in  llie  l•^>a.''l  eiiie.^  during  the  past  ,\ear,  j  also  eliminates  2.  MO  degress  of  inrAa.inre. 

debentures  ofi'ered  Sept.  22  did  not  .sell,  we  |  .Mldii  i.nl  H  \t.  Wood.  ('Jnndy  iV:  which  was  In  be  e.\)(ei  ie,|  in  \  i<  w  of  the  |  and  shnrii'n--  the  line  by  1.5  mile  ., 

have  just  been  adAised.  f'oinpany  ha\e  dis|mseil  of  half  a  million  building  boom  of  the  past  four  years,  aided  ;  '•  Large  terminal  imiiro\ emeni >  lia\e 

Smith’s  F.alls,  Ont. —  Debentures  not  dollars'  worth  of  5  !•_.  jn  r  in  nl.  i-ity  bonds  at  and  alntted  by  llie  good  tinne  and  ihejbeen  taken  in  hand  al  Vaneon\ir.  at  an 
sold — Xone  of  the  tenders  received  Dee.  2d  8.5  net.  '  '  Siinrle  Tax  system.  .\i  (he  present  inomenl  !  aj>j>ro\iinaie  eo.'-i  of  .S'_’,500,()00  ' 

for  $47,149  .5  per  cent.  dO-install.  trunk'  Xohkthn.  S.Ask.- -  The  Town  ( 'onneil  has  '  5  aneoiiM  r  is  built  ahead  al  least  a  year  i  i  X.irilu-i-o 

Bcwor  debentures  offered  on  that  day  were  j  djspo.sed  of  .$107,000  worth  of  live  per  nt.  both  in  residenees  ai.n.l  olVn  e  buildings,  h  tie  ' 

accepted.  i  ;U)-year  didieninres  to  .\.  R;  .\  mes  a  t'o..  of  ■  closing  dow  n  of  eonsl.rne(  ion  t  hnw  a  nnni- |  With  regard  to  the  < 'aindian  .Northern. 

iSTOUFEViLLE.  Ont. —  Debenlnres \otid — I  Toronto,  Tliey  include  $|i),000  for  the  I  ber  of  high-|iriei  ,1  aii|sans  out  of  work.  i  Sir  Duiiald  Mann,  wlmis  in  \'.nm  on\<  r  at 

R_eporfs  sl.ale  thatib  ■  proposition  to  issue  Iiifrh  school.  Sis. (100  for  water-works.  .S  I...- j  ( )f  f  he  chi' f  indiistri' s  of  British  ( 'oInmbiH  '  t  he  linn  of  writing,  stated  tliai  tin  hot 

$7,000  eleelric-light-plant-piirehasfi  ili  bi  n- j  000  for  the  oAcrtlow  si'wer.  and  $d4.(j7S  for  ! — lishing,  lumbering,  uiining  and  fruit  1  spike  wonid  be  driven  in  Sep!<nibir  m  xt. 

Lures  carried  at  a  recent  eleelion.  'electric  light.  This  dispose.s  of  all  the  |  growing  lagrieidt  nf;  I'as  mil  made  mnehll'niil  llie  Xaneonver  tennimds  an  einn- 

Tillson BCllG,  O.NT.  -  Debent iirt's  voted  ,  town’s  unsold  debentures  with  the  e.xeep-  (  headway  a'  .vet  i  -  tliree  have  had  a  tairl.v  |  pleled.  i  iilranee  to  lids  city  will  be  made 

— 'The  by-law  providing  for  tlie  issnaiiee  of  ;  lion  of  $ti.5,000  electric  light  issue  for  wliiidi  I  good  yiiir.  vvhile  Inmbi.ring  experienced  a  '  over  Hie  (ireat  Xorlliern  iraek.s.  ••Tin  re 

$1..500  30-year  fire-proteetion  debeutnr(s  '  an  olT(  r  lias  since  heen  reeiived.  I  severe  si  I  back  owing  lo  the  eurtailfd  de-  I  are."  he  said,  •'  ll,2sb  mile.s  of  '■Oil  laid  on 

carried  at  a  recent  eleelion.  ;  Brockv  ii.i.k,  Ont. —  Debentiire.s  sold  -  I  mainl  for  lumber  ip  t}ie  prairie  provinees.  |  Ihe  .Mainland,  and  grading  and  Iraeking  0 


$1..500  30-year  fire-proteetion  debeutnr(s  '  an  ofT(  r  lias  since  been  reei  ived. 
carried  at  a  recent  eleelion.  ;  Brockv  ii.i.k,  Ont. —  Debentiire.s  sold  • 

Tr.ail.  B.O.  Debenture  «ifT(riiig—  Bro-  The  Finanee  Cornmiltee  of  the  Town  <'onn 


posals  vvill  be  rceeivi'd  by  Wjn.  K.  B.  ;  ci|  has  disposed  of  the  lilix'k  of  .^.'M.OOO  de- 
Monypenuy,  L'it.v  f'lerk.  for  .$25,0(1(1  li  per  '  bentiirf  s  of  the  water  and  light  di  partmeiit 
cent.  20-year  public-school  coup,  deben- i  to  .\.  K.  .\nies  Company,  of  Toronto. 


rile  Finance  Cornmiltee  of  the  Town  <'onn-  j  'rite  year  101'!  will  go  down  in  tin  liiinber- 
il  has  disposed  of  the  block  of  •$.'f:!.000  de-  im  n's  book-  as  a  hoodoo  yiar. 


.Miiiiiiiv  liiduNirv. 


loial  mineral  prodmd ion  for  the  iiro-  I  Siimniit 


are.  "  he  said,  "  I  1 ,2Nb  mile.s  of  '■Oil  laid  on 
the  .Mainl.ind,  and  grading  and  Iraeking  i' 
praelicall.v  eontiniions  on  l  he  niieompli  od 
seeiiop'  From  Xew  XVest  minsier  Oi  Rani- 
loops.and  thence  easlward  for  l'_‘'2  mill'  Hie 
grade  Is  di  fined ;  from  that  point  in  .\lbread 


Bond.s  suitable  for  Tru.st  Funds 

For  Depo.sit  with  the  Canadian  Governnaent. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

dealers  in  bONDS  222  ST.  JAMES  ST..  MONTRE.iL. 

CrWi*  Addrewt— **1«RABR0WNE** 

Lf^herp  WePtorn  Union.  A.B.C'  5lh  Edition.  Fifth  Montf^omorf. 


THE  ROYAL  BANK  OF  CANADA 

•Si :i( eiueiil  to  (lie  itniiiiiiiou  Liovrriiiiicut  SliovviiiiV  Coiulil uili  of  Lite 
Royiil  Koiik  of  L'linudii  on  Docrinher  31,  1912. 

X.1ABII.ITIES. 

Capital  Paid  Up  .  $11,560,000.00 


Summit,  a  distanee  of  ;i\iy-one  mile., 
gra.ding  is  rajiirlly  jirogri 'sing.  and  from 
that  point  to  Hie  5'ellowliead  Bass  the  Irael; 
is  |irael ieally  laid.  The  result  nf  tin  se 


fUres.  Date  .inly  2,  19J1.  Deiiom.  .$5l»0.  | 'J'lie  sale  is  considered  the  most  satisfactory  '  The  (oial  mineraJ  prodm-lion  for  the  iiro- !  Summit,  a  distance  of  ;i\iy-one  mil.  ., 
Verlgkin.  Sa.sk. —  Debenture  offrring  'that  has  been  made  in  Broekvilli  in  several  ,  vince  in  B.iLl  isisliinated  at  $'2‘.i..5.5(l.i  100.  I  gra.ding  is  rajiidly  i>rogn  ••siiig.  and  frcun 
Local  newspapers  reports  stale  that  .\.  M.  j  wars.  '  'Phi.s  is  nearU  two  and  a  half  millions  less  :  that  point  to  Hie  X'ellowhead  Bass  the  irae|; 

Olson.  See.-Treas.,  will  neiiw  bids  for  an  !  '  ().  rn  ivkin  r  (jii  -  Debenlnres  i.rndin-r  '  'haii  the  pr.Aioiis  vear,  but  mo-i  of  Hie  fall- |  is  |.ra<'i  i.ally  laid.  The  residi  ..f  Hn  se 

issue,  ot  $2.o()0  debentures  |  _Venders  will'  lie  received  ,i.  to  ,  m  on  1  ''O''  -h  i.' at  l  ril.uted  to  th-  d.s.  urbat.ce  in  the  |  operations  n  Hia-  from  the  Baetlie  (  'oast  ... 

Wat.son,  Sask.-- ILelientnres  "'Hidrawn  ;  Wednesd-iv  M-indt  4  1911  for  the  pur  f*’'''*  mino  on  \anc<.in'(r  Bland  w  lindi  ;  t  he  e.ist.  rn  b.iiimla.ry  of  Hn  Brovinee.  wit  h 

!  ehas.  of  .$.5(')(M)00  town  bond's.  .<1.000  caeb.  tri-e.itly  eiirtailed  produetion.  Tin  plae,  r  !  few  eyw  pij.ins,  Ihe  Canadian  Northern  line. 

$I,o0fJ  b  per  eent^.  debeni ures  oto  red  ^la.v  j  peuring  interest  at  4'-,  per  cent.,  iiayable  i ‘rold  oiitpni  aimninlcij  to  $5 10.ti00._  while  ;  with  Hie  e.asiest  grad.  ami.  I  beln-ve,  lie 


Rpserv’o  Fund  . . . 

Undivided  Profits  . 

Notea  In  Circulation  . 

Deposits  . 

Due  to  other  banks  . 

Bills  Payable  (Acceptances  by  Dondon  Branch) 
Acceptances  under  Iicttcrs  ol  Credit  ...  . 


12,560.000.00 

1,015,119.58 

12.276,686.89 

136,129,146.90 

2,695,547.02 

2,025,939.53 

362,048.22 

8178,624,488.14 


14  (V.  90,  p.  1321)  have  been  withdrawn  .,^,1  j 

from  the  market.  ,j,„.  on  Vov  F  lo 

VVuE.ATl.AND.  Que. —  Debentures  voted-  -  I  '  ‘  ’ 

According  to  reports,  the  proposition  to 
issue  $1,000  St.  Francis  Valley  Hy.  bonus  FL<M 

debentures  carried  at,  a  recent  election.-  Wivmik,  .M  ' 

Whitbv,  Ont. —  Debentures  proposed —  !  ,  ■'  . 

Aeeording  to  reports  this  place  is  eonfem-  j  ' 


plating  Hie  issuance  of  about  $1 15,000  '  uff'  looking  forward 


sewerage-system  debent  nr.  s. 

Glen  Kwen,  S ask.- -  Debent lire  offering 
— J.  Foster,  See.-Treas.,  is  offering  for  sale 
$3,500  debinlures,  it  is  stated. 


4.  1914  for  the  pur-  niim>  .m  Xanciinvir  Bland  w  hieli  ;  t  he  e.isti  rn  b.nimla.rv  of  Hn  Brov  inei'.  vvit  l\  |  I 

vn  bonds  •'<1  000  caeli  trceatly  i-nriailed  proeluetion.  Tin  pla.-i  r  !  few  e\c- pijuns.  I  he  Canadian  Northern  line.  | 

I'-,  per  e'en  I  ’  iiav.'ible  i ‘''old  I'oitpnl  amonnleij  to  $51(l.tl0(l.  whilo  ;  with  Hie  easie-t  grad'  ami.  I  believe,  I  he  j 

each  year  and  eoniing  '  Ihe  lode  gnld  mined  was  valued  al  .$5,520.-  best  alignm'iU  olMiny  road  in  Canada,  has 

due  on  Nov  1  1‘155  ‘  ^  ;  BdU.  Silv  er  also  showed  an  im-reased  ont-  be<  ii  eiini|ileti  d. ’’  I 

‘  ^ -  mu'  IW.i.'-e  lligl.- 

w  '1-W4WSI'  ' ■$! -OOO.OOlt  The  [irodnetion  ^if  lead 

FLLIln  I  K,\I>I-..  I  amounted  (<i  about  .$1,850,001),  an  inerease  In  his  annual  .New  ')  ear  s  message,  .sir' 

WiNMi  E<,,  .M  VN.  (.Speeiali. _ There  is  '  oi  O'  er  .$4(1.000  over  the  re(nrn  for  1912.,  Riehar'l  Mi-Bride  lofik  .i  vi  ry  oplimisHe^ 

-  I  ;  .  u  fi  .  .  I  1  -11  I ’rile  year  -  prodm-tion  of  eniipi  r  is  v  almii  '  \  ii 'v  nt  (hefuinre.ol  ( he  priiviin-e  and  <il  its 

still  no  revival  in  the  flour  trade,  ami  niillers  |  deere.asr  from  19B2  .if  nearly  !  financial  position.  ‘Never  in  Ihe  l.n.iory  ..f  ; 

d  vMth  considerable  I  j;]  I  •,(■)()()((  ( if  this  detieii  Hie  droii  in  Hn- r  British  (  oliimliia,  ’’  he  stated,  "has  this. 


anxiety  to  the  next  few  weeks.  Xo  orders 
are  coming  in  from  t  he  Old  Country  and  1  he 
domestic  demand  is  very  poor.  Several  of 


market  priee  wa.s  responsible  for  nearly  a  ;  iinivim'e  stood  a 


j  I'roAiiUM'  .‘8(»inl».  nil'll. 

In  his  annual  .New  5  ear  s  message.  .Sir 
Riehar'l  Mi-Briib-  to'ik  .-i  very  oplimisHe 
V  i<  'v  (if  I  lie  f  ut  nr<’.  of  the  pro  vim-e  and  of  its 
financial  positi'in.  ‘  Never  in  the  history  of  ; 
British  (  'iliimliia,  "  he  stated,  "has  this. 


AHHETS. 

Casb  fiu  han't  and  In  bank*  . 

Deposit  In  the  Central  Oolfl  Beserves  . 

(iovernment  anti  Municipal  Secnrltlcs  . 

Ra.ilway  and  other  bonds,  dobentnros  and  stocks  . 

Call  XiOans  in  Canada  . 

Call  Doans  elsewhere  than  in  Canada  . 

Deposit  with  Dominion  Oovornment  for  Security  of  Note  Circu¬ 
lation  . 


Doans  and  Discounts .  . 

Diabilities  of  Customers  under  letters  of  credit  as  per  contra 
Bank  premises  . . 


$32,132,571.36 

2.000,000.00 

3,375,658.30 

14,448.672.50 

9,525,890.21 

7.210,594.45 


69,280,386.82 

104.094,418.22 

362,048.22 

4,887,634.88 


Gl'EEPIi.  (Int. —  Deb'-ntiiris  ant hori/.ed  M he  largo  mills  have  been  partially  shut 


rv  and  the  !  half  millidii.  Tho  year'.s  pnidiieti'in  ef  'iiie  !  ma.rk'ts  of  the  world  as  il  do.  .s  today.  (»nr  j 
■  f  ;  is  A  aim'd  at  ,$2itl),0(.l0.  Tin-  follow  ing  divi- !  policy  of  i-onserv  a  I  i  ve  dex  elopmeii  i  has  | 

leV'Talot  were  paid  by  melalliferons  mining  !  Iieen  can  fully  studied,  and  no  -  Ironger, 


$178,624,488.14 


The  Cit.y  Couiieil  reeeiuly  passi  d  by-laws 
providing  for  the  issuance  of  $1;-!. 42,5. 39 
hLorm-drains.  $i;B834.(i5  pa ving-eons't rue- 


down  and  indications  are  that  the.v  will  not 
be  running  011  full  time  again  for  some 


companies  opcralint 


British  Colnniljia; 


Lion,  .$3,81(i.'22  st’reet'-drain-eiiclosing  and' '  •*«  ’he 

$1  ,758  drain  'lebentures.  it  is  stated.  i  qualit.v  <if  flour,  as  millers  have  received 

^  Keevvatin,  Ont.- -Debentures  not  sold —  :  the  highi-st  'ominen'lations  for  this  season's 

nn'!^' ■  ^  O'W '’T  n  •  he  1  pr,„i,|,.j  When  Hie  all-rail  shipments  of 

$10,000  .)  ptr  cent.  20-Tnstallment  street.!'  ,  ,  ,  ■  .  s  1  .1  , 

rlrains  and  r'la'I-iniiit  'leVien' nr/,.,  ..n-.,—..!  :  vvheat  b'-gltl  to  go  forward  Hi'-re  inav  be 


$10,000  5  ptr  cent.  20-installment  street.  !  1  ,  .  -  ,  r  1  .i  , 

tirains  and  road-impt.  debentures  'iffer'-d  '  "  b'-gin  to  go  forward  Hn-re  inav  be 
Nov.  15.  some  orders  ree''ivefl,  Inii  stu'-ks  are  pretty 

Leamington,  Ont. —  Debentures  voted— '  lieavv  at  present. 

The  by-law  providing  lor  the  issuance  of  Th<'  demand  for  mill  feed  has  eonsidop. 
$3,000  park  debentures  fV  97  p.  1708)  ^  .(aekened  up,  and  millers  do  not  think 
carried,  reports  state,  at  the  eleelion  r'‘-  pkcpp  will  be  a  rev  iv  al  for  some  weeks.  Tin- 
Oenlly  neifl.  i  weather  may  have  something  to  do 

MoNTVtAKiE.  .Sask.  Debenture  'iffering  with  iliis  as  dairymen  report  tliat  their 
Reports  state  that  .\._.I.  Royc r.  See. -Treas.,  j  cattle  do  not  require  the  same  amount 
is  offering  for  sale  .$I,.500  dt.dietUures.  1  of  fe'-d  as  in  previous  vviniers. 


Buy  Bonds  Now 


We  recommend  the  purchase  of 
seasoned  bonds  of  Public  Utility 
and  Hydro-Electric  Companies  at 
the  present  time  for  the  following 
reasons: 

1.  Because  the  security  back  of 
■good  Issues  has  steadily  Increased 

in  the  face  of  the  decline  in  prices. 

2.  Because  prices  are  lower  now 
than  at  any  time  during  the  past 
five  years  or  more. 

3.  Because  prices  are  now  at  a 
level  where  profits  are  probable, 
and  a  good  yield  on  the  investment 
is  obtainable. 

4.  Because  underlying  conditions 
are  sound  and  easier  money  may 
be  expected  in  the  near  future. 

■V\’e  vvill  be  pleased  to  furnish  on 
request  our  List  of  Public  Utility 
and  'lydro-Electric  Company 
Bonds,  offered  at  prices  to  yield 
from  5'/c  to  6'7c. 


Nesbitt,  Thomson  &  Co. 


Limited 

Investment  Bankers 

222  St.  James  St.,  Montreal,  Que. 


(.iff  (‘IIVV'K.mI 

-88, 7.,*(  3 

177.513 ; 

( ,'()ns(>lj'l;it(‘d  M  .  A  S, 

( '0.,  T rjiill .  . 

;348.'J(u 

■J.'f'J.  1 7()  j 

tiranby  ('on-el  Co. 

' 

Grniul  fork' 

8110,91  1 

Nil  ! 

] Icdh  y  ( lold  Mining 

i 

('(»..  Il'-dlrv. 

;  OKI.  0(111 

:;tio.ooo ' 

Lf  Ixoi  N’o.  Ro;-'- 

hind  .  . 

Fl.-.’fKi 

'29. 1(>0 

iSliHi'Ijird  Silv'T  E(-;ol 

1 

< '0.,  8ilv  crti'H. 

(3.‘>(  1.000 

1'2. 3.000  1 

1 

Total . 

.82.3(10.131  .$1  ,'221  '189  ; 

I.jiiid  .SrItl'-iiM'iil. 

.\l)pro\im;i|fly  't.d 

to  pr'-f-mpl  ion-  for' 

free  gov(  rnm<'nt  land 

ru  jN  corni 

•r|  flunnjr 

1913.  mtj  king  a  lot  al 

ol'  for 

lh*‘  i 

.•<«‘V  cn  veara.  In  Hi< 

'  yi  «rs  TUMUit  i 

2..50(  1,1  lull  aero-  wire  1 

iikciT  lip  by 

pro-fin  p- 

tors  or  s'tHcrs.  The 

8  iu/iy  st  roll 

likf  jn'o- 

I'lnl'irM  im  111  <if  the  lln:iii(-i;il  .■-I ji ndiiig  <‘f 
Brili-'h  ( 'oliimbin  |■(lllld  lijiv  e  been  rei-eivid 
1  liJin  Hie  w  iiy  in  w  li jeli  urn-  I (  nipiirjiry  bui  n  <if 
.<1 5(11), (100  Wti,^  i-nbseribed  veeeiiHy  ill 
B'indiin:  jiml  Hi<'  o  rms  lUi  whieh  we  were 
llble  lo  pl.-iee  Hil.'(  is.'.iie  i  xejlid  f;i  X  or.-ilih' 
I'ommeni  in  Ihe  grijH  hub  of  the  fin;nie|;i| 
wiirld.  " 

The  feeling  on  Hie  i-iriii  i-  jilsn  nm  of 
opHini>ni  Hi.ii  B.H  t  will  be  ji  iiro'-pernus 
yeiir.  larg'  nninlMi-  of  inr|n^l rinl  and 
eommereial  lirojiet',  will  be  i>ta|ili'iied 
during  the  year. 

Miiiiicipj'l  Keoii'iiiiv  . 

During  lOB!.  the  (  iiy  of  \  .•i.neoiiv  1  r  1 
I na ngura.te'l  a  mneli  ne<  de<l  pfiln-x  of  linan- 
i-ial  retn  iiehni' 111 .  .M  Hii-  in  ginning  of  Hie 


BRANDRAM-HENDERSON. 


tVOOl, WORTH  CO. 


Mr.  (ieorgi'  ll'-nderson  of  Braii'lram- 
llenderson  Bimiled  state;,  that  this  eom- 
]iany's  oiiirjitions  in  B.)B!  wen-  the  nio,-,l 
siii-'-essfiil  of  any  since  the  estJiblishnienl,  of  ; 
(he  business  under  the  original  title  of 
Henderson  iV  Potts  some  tliirt  v-roiir  years' 
ago.  The  annual  report,  which  will  soon  , 
be  issiK'd,  will  show  substantial  gains  in  all 
departmeiiis  over  BH'2  in  which  vear  the  j 
.-oinpany  liad  its  largest  jirev  inns  turnover.  | 


Iniring  Bti;!.  gross  sales  of  tin-  Woolworth 
III  Braii'lram-  1  stores  t'ltalled  .$tifi,2'.’3.0S;;,  eompared  with 
that  this  com-  1  Itiit.'iral.lS:!  in  1912  an  ineri-ase  of  .$.5.(3ti!l,!)'10, 
were  Hie  nio,-,!  '  l"  r  cent.  Sales  during  December, 

'  f  ;  !!)B!.  were  the  largest  of  any  single  montii 

sljiiilisluiieni,  Ol  j|^  jlip  eoiniiany's  history,  amounting  to  $10,- 
-iginal  title  of  .‘iii.S.L:!;!.  eonipare'l  with  .$!i.  17ti.(i l;’  for  D-- 
lirtv-fniir  yoars  '  eember.  1012.  an  iinrease  of  .'91,001.701.  or 
•  liieli  will  soon,  11. .52  per  i-ent.  Sales  on  Deeeniher  '.’I, 
tial  gains  in  .-ill  "Christinat;  Eve,”  totalled  a  little  more  than 
which  vear  the  |  $1,000.00(1. 

lions  (nrriover.  I  During  lOi::  (Ifty-six  new  sUires  wore 


1(112  earnings  were  siiflieieiil  (o  pay  -  opened,  tilaeing  the  (o(al  nuinlier  of  stores 


unsold  liir-;il  i  m  pro  v''nient  boinB 
I  extent  'if  .'5;.5. 1 50.(11 )()  on  i(s  hand' 


onneil  lonnd  ilsilf  with  !  n|i  several  vears’  aeeii  ninl.'i  ted  di  v  ideiids 


now  in  op'-ration  at  t;S7.  .Vriditions  to  real 


,\s  dividend 


now  paid  np  to  d;ite,  estate  and  linildings  account  during 


'  Tilt  linn  '  were  good  :  In  .■intieipation  of  this  favorable  report  $500,000. 


gross,  but  there  are  no  l.'s  1  hail  ITi.OOO.OOO  r/inirmows  siiins  wi  re  ,  on  meai  im 

acres  still  under  reserve  for  pn-eni|ition  in  :  ments  wiHiont  any  Hn.nghI  ot  win 

I  KiO-aere  blocks,  and  further.  Ihe  horn.  -  i  8'o>Uk'  <>  Puv.  I  hi-  piper.  \B-i  vw 
steader  in  most  i.arts  nf  British  ( 'olumbia  !  B'-O' ed  to  be  a  eivn-  head  ot  anoHn-r  kind 

.  .  -  '  <  .  ,  IliV  n-*!,-'  k:  I  I  |-x  f//-I  Ik-V  lll«-  <<  Il  11  I  V  It)  •>  tl  41 


1907  to  1913  the  i-ity  eonin'il:-  did  not  '<11 
any  o  I  Ik'm'  bonds.  Tin  linn  '  were  good 
and  t  In  re  wa.  no  Ihoughl  for  Hn-  nnirro-.v. 
Enormous  sums  wire  :peni  on  local  ini- 
(inivi ments  without  any  tlionghl  of  who 
was  going  to  |iay  Hie  pi|ier.  M.-iyor  Ba.xti  r 


From  Mho  .siiriiliis  e.-irnings  over  preferred  dixi-  year,  representing  real  e;,tate  aequired  and 
a  ■■(  II  I  dends  for  BtE!  should  be  eoiisnlerable.  |  buildings  ererti  d,  amounted  to  more  th.in 


is  up  against,  a  heavy  burd'  ii  from  the  start. 
:  In  the  first  place  he  has  to  clear  the  Innd,  an 


and  lie  was  siipporte'l  by  his  ehairnian  of 
linain-e,  .Md.  Il'pbnrn.  :ind  liy  Mr.  Finan- 


t  here  Inis  recently  Iieen  quite  a  little  <  n- 
qiiiry  for  Hie  <•0111111011  stock. 

EASTERN  CANADA  SAVINGS. 

.Manager  -1.  .V.  ('lark  intiin.ntes  that  Hn; 


gestions  have  In'-n  ma.le  whereby  th.-  new,  '  '  "r  /i  "  V,.; 

.^ettl'T  '-iiild  be  assisted  to  start,  a mong ’ Zi . 'Z  xviH  m 


clear  his  land  and  charge  him  Hie  actual 


a  tirm  of  v'-ars 


This  would  London  al  the  latBr  prim 


place  an  enormous  strain  on  the  provincial  of  this  slayed  in  London  to  ''.'I';;' 


Loan  Jind  Trust  companies  are  almost 
wit  limit  (xeeplioii  reporting  well  for  the 
past  .vear.  'rin-  dividend  record  for  19FL 
idniws  Hnil  six  ('anii'lian  companies  'if  tliisi 
initure  wi'i-e  aide  lo  increase  lln'ir  divideinl 


RailM-ay  Coiistructuiii. 

The  past  .vear  lias  witnessed  tn  inendons 
aetivit.v  in  the  eonstnietioii  of  railways. 
Both  the  Grand  Trunk  Pacific  and  Cana¬ 
dian  Xorthern  franseontinental  lines  were 
hrouglit  ineasurabl.v  nearer  1'i  e'linplrtion, 
over  ‘20(1  miles  of  new  track  was  laid  on  the 
KettU?  Valle.v  line  through  the  Okanagan, 
Boundary  and  Xicola  di.slriets.  This  line, 
when  eoinpleted  in  the  sumnur  of  191.5,  will 


i  t'l  meet  (he  over'Iraft.  Ei-onom.v  wjis  IH.LllII  SI  PhRIOU  ANNI  AI. 

'  praetist'd  at  every  turn.  In  191 1 .  1  iiirl. mi  q'|„,  meeting  of  Hie  Diiluth- 

niiles  of  pavement  was  laid.  lnl912Hi<re  superior  Traction  <'o.  will  bo  held  on 
wi  re  20  miles  and  in  1913  only  tvvo,  and  \Vednesdav,  .lanuary '-NS. 
so  on  all  along  the  lin<-.  1  ho  result  is  Unit 

tlie  new  eoiiiieil  of  1914  starts  off  with  -  - - -  --  .  ..  - - - - 

jiraet ieally  a  clean  fmaneial  slate,  and  the  ..  ,,  , 

city's  credit  in  London  has  been  greatlv  N<*r(  hern  an.l  t  he  (  aniidiar  N.irtlu^^^^^ 

.  .  tr,  .  ,  nni'iii  station  Jis  h'lt  1  will  mil  into 


bo  held  oil 


ovi  r  .iuo  iiJiit-.s  <31  ucv,  iicii-ix  ,3  ns  uxi/i  ,311  j, vi'fl  "  '  “  union  station  as  b<iHi  vvill  run  into! 

Kettle  Valle.v  line  through  the  Okanagan,  1  '  •  the  same  s'-etion  of  the  city.  j 

Boundary  and  Xicola  di.striets.  This  line,  j  "**  •  rojoc  s.  Si'V'-ral  iniportaiit  gov'-rnment,  under- I 

when  completed  in  the  sumnur  of  191.5,  will  1  The  year  I9B1  will  vviliu’ss  tlie  inaiigura-  takings  will  be  either  started  or  completed  | 
bring  thes''  producing  districts  within  »asy  ition  <if  two  important  projects  for  Gr'-ater  'luring  the  .vear  in  Vane<iiiv''r  such  as  the  | 
reach  of  Hie  coast  '•ities.  A  good  start  was  ;  \'a neon ver,  the  eoristruct ion  of  the  .Sicon'l  new  immigration  'letenlion  shed,  the  east  | 

made  on  the  Baeifie  Gri  at  Eastern  and  on  i  N'arrows  bridge  vvhi<-)i  is  1<i  connect  the  '-nd  drill  hall,  the  liig  g'3vernmenl  dock  and  ! 

the  Canaflian  .N'orth'-rn  line  from  Victoria  ■  city  with  the  north  shore,  and  the  beginning  three  sub  postal  stations.  j 

to  Alberni  on  Vancouver  Bsland.  Tht.  ! 'if  the  joint  sewerage  scheme  whieh  will  In  Victoria,  this  year  will  sec  the  big  1 
Canadian  I’jtcilic,  not  to  be  left  behind,  |  provide  for  (he  needs  'if  Hie  p'-ninsula  for  breakwater  praetieali.v  completed  and  the  I 

vigorously  pushed  ahead  with  the  double-  man.v  .years  to  come.  The  bridge  vvill  cost  '■stablishmeni  nf  the  Yarr'ivv  .shipbnil'ling  : 

(racking  of  its  main  line  through  British  wlicn  completed  in  t  h<‘  ncighborho'i'l  of  plant  at.  Esqninialt  under  vva.v.  5’arrovv  i 

Columbia.  I  .$2,250,000  vvliih.  th<‘  sewerage  seheine  will  will  take  over  the  B.C.  .Marine  Railway  I 

The  (Lrand  Trunk  J’aeific  will  b<i  linked  '  cost  in  the  lu  iglihorhood  of  twic'  that  plant  there  on  February  I.  j 

i  up  earl.v  next  .May.  Trains  are  now  run-  amount.  The  Biirrard  InI't  Tunnel  and  | 

j  ning  east  from  Prince  Rupert,  a  distanee  of  :  Bridge  Compan.y  have  d'^eided  to  call  for  I - -  -  -  - - 

304  miles  and  the  track  is  laid  west  fr'itn  ;  ti  nders  for  the  construction  of  the  .Second  - 

Edmonton  to  wit  bin  a  few  miles  of  Prim-e  Xarrows  bridge,  the  dal'i  of  '  Xpir.v  b«  ing  j 

George.  .K  temporary  bridge  has  hi  en  .Yjiril  1.  The  plans  call  for  the  construe- |  IIARr  AIIRIT 

built  across  the  Fra.ser  River  at  Prince  tion  of  a  bridge  eapabje  of  liundlirig  stmim  I  UIIUL'  II I II II  I  III 


George  to  permit  of  eonsLruclion  traffic.  'I'tie  and  eb'ctrie  railway, 


ind  p'-d'-s- 


gap  between  the  tvvo  ends  of  steel  is  now  trian  traffic.  AiioHier  important  work  for 
li'ss  than  100  miles.  Mr.  Morle.v  Donal'l-  Vaneoiiv'-r  which  vvill  be  started  '‘jiri.v  this 
Ison,  vice-president  of  Hie  G.T.P.,  staled  i  yetir  will  be  th<'  establishment  of  th<‘ 
j  here  the  other  day  tliat  through  trains  j  Canadian  Xorth'-rn  terminal  facilities  at 
would  be  in  operation  before  the  end  of  th'-  |  the  head  of  f'alse  Crf  f  k.  .\eeording  to  the 
year,  and  that  the  last  spike  would  be  driven  I  agreement  with  the  city.  Hie  Company  must 
n  May.  .  _  ,  '  complete  these  terminal  facilities  within 

The  Pacific  Great  Eastern  Railvva.v.  to  |  four  .veajs.  When  in  V'aneoiiver  the  other 
run  from  Vancouver  to  Prince  George,  will  j  da.v  Sir  Donald  Mann  stated  .specifically 
be  completed  in  two  years.  Tlie  northirn  |  t hat  the  eompan.v  intended  to  carry  out 
shore  service  between  Xortli  Vancouver  and  !  its  agreement  within  the  speeili<-d  time  and 
Dundaravo,  a  distance  of  eight  miles,  vxas  I  denied  the  rumor  that  Ihe  company  would 
inaugurateef  on  Xew  Year's  Day.  Over  I  enter  the  city  over  the  Great  X'ort hern 
fihoeu  miles  of  track  have  been  laid  north  tracks.  It  is  probable  that  the  Great 


HOPE  AUDIT  CO. 

Chartered  Accountants. 

AUDITS,  SYSTEMS,  COSTS. 

A.  E.  Middleton  Hope,  C.A. 

ConMultliiii  /Vccountant. 

Eastern  Townships  Bank  Building, 
Main  2176.  Montreal 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 

136  St.  Jame.s  Street 
MONTREAL. 

TOKONTO  LONDO.N,  Eii$. 


‘^Making  Money” 

User.i  of  our  Periodical  Pay¬ 
ment  Plan  of  Investing  have 
found  it  a  way  of  really  “makine 
money.” 

They  are  surprised  by  the 
speed  with  which  money  accum¬ 
ulates  from  regular  saving, 
applied  to  investment. 

Those  who  buy  at  present 
low  prices  will  accumulate  even 
faster — good  securities  will  rise 
in  value  in  months  to  come. 

Write  to.daj/for  our  booklet, 

"Soring  ana  Imestment" 

Greenshield*  &  Company 

ilembera  Montreal  Stock  ExcKange 
Dealers  in  Canadiajk  Bond  Issues 
18  St.  Sscrameot  St.,  Montreal  •  Londoo,  Zng. 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

NEW  YEAR 

INVESTMENTS 

1014 

OIR  QrAItTKllIA'  MhX  OF 
HIGH  GUADF 

MUNICIPAL 

CORPORATION 

INDUSTRIAL 

BONDS  now  rra<l.v.  Copies  will  he  sent 
on  request. 

E.  C'.  Norsworlliy,  Aljjr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  M;  ougall  &  Creelman 

ADVOCA'I  l>. 

Royal  Trust  Ruildiiic:.  St.  Janus 
MONTKKAU 

Tb.  Chiipe-CftFirrftiD.  K.C,  Victor  10.  .Mitchel'  K,<_’* 
A.  Cbafie'Cftppram.  Jv.C.  l.rrol  M.  McDomrali 
J.  J.  CrttlmsD  Gilbert  S.  siair.-^ 

Pierre  F.  Cuagruia. 


1 .  O.  Box  356.  Cables — “Nahae,  Montreal.’ 
Tel.  M.  1250-1261.  Code®— Liebers,  Wea;  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  BL'ILDINQ. 
MONTRLAL. 


h  Di.  ."liort,  K.C. 
t.  B.  WooHs.  K.C. 
Jsf.  T.  .1,  CollisaoD 
b.  V> .  1  icid 


C,  W.  Cro« 

Cl.  M.  HiK«ar 
b.  S.  Short 

.1.  I'arquhur  Lymburo 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BIG6AR  &  COLLISSON 

bARKlSTERS.  SOLICITORS.  NOTAKlli^S 
Merchants  Bank  Buildlnt; 
FDMONTON.  ALTA..  Canada. 

Cable  addrew  “Schloi?.”  Codes:  .A.B.C.  f5th 
ed.)  Bedford  McNeil,  Western  Union. 


L.  G.  BELLEY 

ItAKRISTEK  &  SOLICITOK 

rcirmorh'  nf  Ch  rmitinii 

■a  now  |>ractiHiii,i  Ilia  |■rofcHs■u■)  in  Quehre 

Office:  126  Si.  Peter  '•1. — Dominion  Building 

Correapondent  in  Chiroullnih  BELLEY  Ji-  CJAGNE 


CONSULTING  ENGINEERS. 


Charlea  M.  Jacoba.  J.  V.  Davlea.  James  Forgie. 
Membera  lost.  C.E.,  Can.  Soc.  C.F.«  Am.  ooo,  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations.  Subaqueous  and  Land  Tunnels, 
Dubwi^'S,  Railways.  Harbours.  Water-Power 
Developments,  Exaininations,  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Bids. 


SURVEYER  &  FRIGON 

CONSULTING  UNGINEERS. 

Fxamin&tioDe.  Survey.,  Kstimatea  and  Deaisna, 
Technical  and  Financial  Reporta. 

th  BEAVER  BALE  BILL. 

Tel.  Uptown,  3808.  MONTREAL 


J.  McN  EIL  FoBBEa  Bbadlet  T.  McCobuick 

FORBES  &  McCORlCK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  EnRlnoerina,  As¬ 
bestos  Mining  and  Milling,  Crushing  Plants. 
Baudllng  of  Materials,  Hoisting  Installa¬ 
tions.  Reports  and  Estlmatos. 


Up.  3616 


813  New  Birks  Bldg. 
Montreal. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Cnderwriter 

Special  attention  ^Iven  to  partncTstiip  aai 
corporation  Life  iusurauce. 

bLNO  FOR  RaMFHLIST. 

District  Manager.  » 

North  American  Assurance  Co« 

204  Eaatcrn  Townships  Bank  Bldg., 
MONTREAL 


DIVIDEND  PAYMENTS. 


Dom  Steel  Forp,  pfd . 1  '/(■ 

Keb. 

•_) 

Dom.  Coal . o 

Feb. 

Prudential  Trust  Fo. ...3  1^'^ 

.Ian. 

15 

Canadian  Converters,.  .  .  I'J, 

Feb, 

1.5 

Can.  Tube  A  Iron  Fo. .  .  .'2  '  ■) 

•Ian. 

1.5 

Macdonald,  pfd . I'  -'ii 

Penman's,  jifd . 1  '-2'v 

Jan. 

31 

Murray-Kav,  I>1<1.,  pfd.  .  1  -‘I't 

Feb. 

1 

Kendcrdine  Rt*alty  Co.  .5'o 
McKendriek  Nicholson 

Foil. 

1 

A  Co . o'  0 

Feb. 

10 

Coniagas  Mines . 9', 

Fib. 

2 

Canada  Cement,  pfd.  .  .l?.i'i, 
Nova  .Scotia  Underwear 

F<1). 

10 

Co . 1 

Seneca  Superior  Mining 

Fci). 

1 

Co . KFi, 

Seneca  Superior  Alining 

Fell. 

1 1 

Co.  bonus . 2'//,, 

Ffl). 

11 

Mont  Power . 

Banks. 

Feb. 

16 

Sterling . I 

F<b. 

11 

Union . 2',r 

Alar. 

2 

Commerce . 2  ' /.I 

Alar. 

T 

Imperial . 

Feb. 

2 

Royal . ‘i'/'c 

Mar. 

2 

Quebec. . . 1 

Mar. 

2 

VICTORIA  STOCK  EXCHANGE 

To-day's  quotations  from  Victoria  Stock 
E.xclianKo;  received  over  the  private  wire  of 
Ali'Dougall  &  Cowans: 


VANCOUVER  QUOTATIONS. 

I  To-diiy's  quotations  from  Vancouver 
!  Stock  E.xchange;  received  over  the  private 
'  wire  of  McDougall  &  Cowan: 

I  Libleti  Storks 

j  I$itl  Asked 

I  It.C.  Telephone  ("o .  ... 

'  M.t'.  Telo|>lione  pref .  ... 

j  Hurlon  Saw  \Vorks .  ... 

I  Dominion  Trust  Co .  KUi  .  .  . 

I  (Ireat  West  I’ermanoilt  (A)  12(1 ’j  12!) 

International  Coal  «fc  C. .  .  .  .'11  10 

j  Vancouver  Development  .  .  11  ... 

'  N'aneouver  Nanaimo  Foal .  ... 

I'nlLslrcl  Storks 

I  H.F.  Packers  com .  ... 

j  ILF.  I’aekers  pref . 

H.F.  ('Copper . 

I  H.F.  Pt'rmanent  Loan  A. 

I  H.('.  Trust  Fo . 

I  <  Iraiihy . 

Xortlierii  Frown  Hank.  . 

National  Piiianee . 

I’aeilic  Foasi  Pire . 

Pacilie.  Investment . 

Paeilie  Loan  Fo . 

Canada  Fons.  M.  &  S. .  . 

S.-V.  Scrip . 


MINING  STOCKS. 

Qtiotalions  of  Canadian  Mining  Stocks 


21.-) 


102 
SI  > 


10!) 


‘.-)0 


S.'> 

!M) 


1  I  '■ 


21 

!,-)() 


MS 


1.') 

21 


I  Alisrrlliiiiroii.s  Listed  Storks. 

;  .MIterta  Faniidian  Oil .  ■  ■  • 

.VHuTta  Foid  A:  Coke .  .  ■  ■ 

I  Nugirot  Fold  Mines .  2 

;  Portland  Faiial .  ‘2 

I  Stewart  Mining  &  Dev.  Fo.  ...  20 

■  WestiTti  Foal  &  Coke . 

.\ineriean  Canadian  Oil .  • 

.\nialgatnated  Dev .  ... 

H.F.  Heliiiing  Fo .  1 

Hankers  Trust  Co . 

Hankers  Trust  pref .  "»S  ••• 

( 'an.  ( 'all  Switch .  ... 

Fan.  Pae.  Oil  of  H.F . 

I  ( 'an.  X.W.  Oil .  .  .  ■ 

Coronation  (iohl .  1 

I  Ci lacier  Frei'k . 

tirand  Trunk  l.iands.  .  . 

Hudson  Hay  Fire . 

Hudson  Hay  Mortgage. 

Kootenay  Fohl . 

Lucky  .lim  Zinc . 

MeOillivniy  Foal . 

Nicola  Valley  F.  &  F.  .  . 

Hamhier  Farihoo . . 

Royal  ( 'ollierics . . 

Snowstorm . . 

.Staiifiard  Lead . 

Stewart  Land . 

Red  ('HIT  .Min.  Fo . 

Western  l.'nion  Fire .  .  ■  • 

White  Islitnd  Sulphtir .  ti  S 

World  Building .  ... 

MONTREAL  UNLISTED. 

The  week's  record  of  price  of  stock  and 
l)onds  of  the  unlisted  department  of  the 
Montreal  Slock  F.xchange,  from  .Sattirday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Fo. 

Week  Late.st 

High  Low  Asked  Bid 

.\shestos  Forp. . 

.\sh.  Forp.  pf . 

Helding-Puul . 

Helditig-Paul  pf 
Hrit .  ( 'an.  Fan  .  .  ,  ... 

Fan.  ("1  it  Coke  1  ..  1 

Fan.  Fell .  ..  21 

( 'an.  Felf.  pf . 

Fan.  Veiiez.  Gre 
Me.\.  .Mahogany 

Me.\.  Nor.  Pwr..  *()•’’,'  .  .  7 

.Mil.  Tr.  itPwr.  I  I  10  10 

National  Brick,  tl"'^ 

Penn.  W.it  P.  Fo  07  .  .  70 

Wayagamai-k .  .  2-1  ’  7  '21  ■24  ’., 

Wc.st  Can.  Pwr.  .  .  .  .  ol 


1  traded  in  on  Hio  AIi 

iitroal  and 

Toronto 

1  Alining  Exchanges.  Tlio  (luotations  aro  up 
!  to  Wednesday  eveuiug: — 

Asked  Hi<l 

Apex . 

.02 

1)1 

1  Hailcv . 

.0.5  N 

.0.5'^ 

i  Heaver . 

.30', 

.  '20  ' .. 

I  HiifTah) . 

.  2.10 

2.00 

j  Canadian  Gold  Fields 

.()()'.; 

.01) 

i  Chambers  Ferhind. .  .  . 

.  Hi 

.  1.5 

]  Fitv  of  Cobalt . 

.30 

'  Cobalt  Lake . 

.00 

.  .50 

1  Coniagas . 

.  7 . 3.5 

7  1)0 

j  Consol.  Milling . 

.  !)8  00 

00. 50 

'  Frown  Fliarlorcd . 

.  02 

1)1 

!  Frown  Reserve . 

,  1 . 77 

1 . 75 

'  Dobii' . 

.  12 

i  Dome  Lake . 

‘i.7 

1  Dome  Hxtensioii . 

.07'i 

.00  ' .. 

i  Di'ino  Minos . 

.  17  (to 

10. 50 

1  Folcv  O’Brien . 

•20 

.  12 

,  Foster . 

(IN 

00 

j  Great  Northern . 

.10'.; 

.  to 

'  Grcen-Mcoliaii . 

.01 

.01 

1  Gould . 

.03', 

.0;; 

j  GitTord . 

.  .02  . 

i  Hargraves . 

.03,'.; 

.02  !  •. 

j  Hollinger . 

.  17.. 50 

1 7 . 2.5 

:  Jupiter  Minos . 

.08',' 

.08 

Kerr  Lake . 

.  .5 . 0.5 

1.00 

LaRose. ..  . 

.  i  S.5 

1.77 

I.ittle  Nipissing . 

01  . 

AIcKinlev-Darr.agh .  .  . 

.  1.12 

1  .  10 

Alclntyro  I’orcupino.  . 

.  1  . 2.5 

1  . 00 

Monit 


1.-) 


:J!'!8 


OS 

21 


Pore.  Frown .  . 


Minos. 
1.28  P22 

Bonds. 


.tsbeslos  Bonds. 

Fan.  Power.  ...  oo 
Mex.  Nor.  Pwr. 

Nat.  Hriek .  71 

N.S.  Steel . 

Wayagamaek .  .  7,5 

*Sale  of  .-)  shares. 
fSale  of  10  shares. 


.->0 


74 '7 


BANK  STOCK  YIELDS. 


Price,  dividend  rate  and  investment  yield 
of  Canadian  ehartered  bank  stocks  listed 
on  I  lie  Alontrcal 
E.xehanges. 


H.N.A . 

Commerce . 

Dominion  Hank. . . . 

llochelaga . 

1  mperial . 

Mi'rehants . 

^Ictropolitan . 

Molsons . 

Montreal . 

Nationale.. . 

Nova  Scotia . 

Ottawa . 

(,)ueboc . 

Royal . 

Standard . 

Toronto . 

Union . 


and  Toronto 

Stock 

Priee 

Div. 

Aicid 

148 

8 

5 . 40 

204 

10 

1  !)0 

•221 

12 

5.43 

1.50 

!) 

0.00 

21 ‘2 

12 

5.00 

Ts.5 

10 

5.40 

188 

10 

5.31 

200 

1  1 

5 . 50 

'232 

10 

5.  17 

T;{2 

8 

0.00 

■J.50 

14 

5.41 

203 

12 

5.01 

11!) 

7 

5.88 

■221 

12 

5.43 

210 

13 

0. 10 

•201 

11 

5.38 

140 

8 

5.71 

MARITIME  PROVINCE  PRICES 

Current  prices  of  Nlaritimo  Province 
securities,  furnished  bv  Eastern  Securities 
Company,  157  St.  James  St.,  Montreal 
Stocks 


Acadia  Fire  Insurance  Co.. . . 

Acadia  Sugar,  pref . 

Acadia  Sugar,  ordinary . 

Hrandram-Henderson,  com.. . 

Brown  Machine,  com . 

Famaguoy,  com . . 

Cape  Breton  Electric . 

Eastern  Canada  Sav.  &  Loan 

Eastern  Trust  Co . 

Halifax  Fire  Insurance  Co... 
Maine  &  N.B.  Elec.  Pwr.,  com. 
Maritime  Tel.  &  ToL,  com.. . 
Maritime  Tel.  &  ToL,  pref... 

N.B.  Telejihono . 

Nova  Scotia  Far,  1st  pref. .  . 
Nova  Scotia  Car.  2nd  pref... 
Nova  Scotia  Car,  3rd  pref.. . 


j  Alotherlode . 

.;!() 

.'20 

Nipissing . 

.  8.07 

8.00 

j  North  Dome . 

.  25  .  . 

1  Opliir . 

.04  .. 

j  Pearl  Lake . 

to'. 

.  to 

!  Peterson  Lake . 

.20 

.'25"., 

Plenanrum . 

Preston  E.  Dome . 

.  02 

.01 

Rea  Fonsolidatod . 

.  3  It 

.20 

High  t-of- Way . 

.  .50 

.04 

Ro(.hestcr . 

.03 

.02'., 

Silver  Leaf . 

Swastika . 

.  .02',; 
01 

.01  ’k 

.03' 

Teiii.  A  Hudson  Bay..  . 

.  72.00  7 

0.00 

Temiskamiug . 

.13'. 

.  13 

\  ipond . 

.  00'. 

.08  '  , 

West  Dome . . . . 

.  15 

.05 

Weltlaiifor . 

.07 

.00 

Trethewav . 

.  ‘20 

.21 

Pore.  Crown . 

.  I  28 

1  25 

Standard . 

Silver  (juoon . 

.03:',.. 

Otisse . 

01 

INVESTMENT  YIELDS 

'Fhe  talile  shows  tlie 

jiriei'.  divide 

)<1  rate 

and  invoslniunt  yield  of  stocks  listc'd 

on  the 

Alontroal  and  't'oronto 

Stock  Exidianges, 

based  on  Thursday  eveuinj^  quotations: 

Div.  Price 

Yield 

Ainos-Holdeii,  pref . 

7  58 

1 2 . 28 

Hell  Teleiihone . 

8  142 

5  03 

Brazilian  Trac . 

0  84 

7  11 

H.F.  Packers,  iiref.  A.. 

7  140 

5.00 

H.F.  Pai'kc'rs,  I'oiii . 

7  133 

5  20 

Hurt,  F.  N.,  I'luii . 

0  75 

8  00 

Hurt,  F.  N.,  [)r<f . 

7  !);; 

7 . 

(*anada  Far,  i-ein . 

4  00 

000 

Canada  Far,  pri  f. . 

7  too 

7.00 

Canada  Fenieni,  (ircf.  . 

7  02 

7.00 

Fan.  Cottons,  pref . 

Fan.  General  Electric.  . 

7  74 

0.45 

7  105 

0  00 

Fan.  Iiitd'-lakc.  jiref.  .  . 

0  00 

t  .  4 1 

(^aii.  Ijoco.,  pref . 

7  S7 

8,01 

Fan.  I’ac.  Ry . 

to  21:! 

4.00 

(''an.  Per.  AI.  Forp . 

10  100 

5  '-’O 

Fitv  Dairy,  com . 

S  102 

7  81 

Fit  v  Dairv,  pref . 

7  0!) 

7.07 

Converters . 

4  40 

10.00 

Fonsiniier  Gas . 

to  173 

7>  7S 

Frown  Reserve . 

24  1 . 78 

13.00 

Detroit  Rv . 

7‘J 

s 

Dominion  Bridge . 

s  no 

0  80 

Dom,  Fanners,  com.. . . 

0  .-.s 

10.34 

Dom.  Fanners,  pref.... 

7  00 

Dom.  Coal,  pref . 

7  102 

Cl  ,80 

Doin.  Iron.  ))rif . 

7  01 

Cl  7!) 

Dom.  .Steel  Forp . 

1  40 

10.00 

Dom.  Textile,  com . 

0  S2 

7,31 

Dom.  Textile,  pref . 

.  7  lot 

tv  q:> 

Duluth  .Sup . 

4  02 

7.45 

Goodwins,  oref . 

7  7*i 

0.21 

Halifax  Ry . 

8  1(',0 

5  00 

Ham.  Prov.  A  Loan.  .  . 

7  140 

0  42 

Hillcrc.st,  pref . 

7  .s5 

8 

11.  A  F.  L.  A  Sav . 

It  ■'\2 

5.  1!) 

Hollingcr . 

3!)  17. 50 

nil 

Illinois,  pref . 

0  02 

Cl  .52 

Lake  of  Wood.s . 

8  1:10 

0  15 

Lake  of  Woods,  pref.  .  . 

7  It!' 

5  so 

La  Rose . 

10  1  75 

3;',.  00 

Laiireiitide . 

8  lOS 

1  7t) 

Alaple  Leaf,  pref . 

7 

7  00 

Alex.  L.  A  P . 

4  (iO 

Cl  00 

Monaridi,  iiref . 

7 

8  '23 

Alonarcli,  eoin . 

Cl  45 

l:'..30 

Aloiitreal  Power . 

to  210 

4 .  .50 

Aloutreal  Cottons,  pref. 

7  too 

7  00 

Alontrcal  Cottons,  com. 

4  51 

7  84 

AIacka\',  com . 

5  ,S(I 

0  25 

Alackav,  (ircf . 

1  07 

5.07 

Alinn.  A  St.  Paul  Rv..  . 

7  1 25 

5.00 

Nat.  Trust  Fo . 

10  •2'25 

4 . 44 

Nipis.sing . 

30  7.!)5 

1  .  .88 

Northern  Ohio . 

5  (;;; 

7 . 03 

Nova  Scotia,  com . 

0  71 

8.45 

Nova  Scotia,  pref . 

N  12') 

0.07 

Ogilvie,  com . 

S  1  IS 

Ogilvie,  pref . 

7  lit 

0.  14 

Ottawa  Power . 

8  103 

1 . 00 

.\ mal.  Dev . 

.  .Vnier.-Fan.  Oil . 

H.F.  Refining  Fo . 

j  ( '.111.  North-West  Oil .  . . 
'  Cum.  l’a<-.  Oil  of  B.C..  . 

i  .Maricopa  Oil . 

I  .Mlierta  F.  &  F . 

Hritbh  Pae.  Foal . 

(  row's  Nest  Foal . 

I  Mlcrriational  F.  &  C. . . . 

^  .McGillivruy  Foal . 

I  Nicola  Valley  F.  &  C. .  . 

b’oial  Collieries . 

j  Western  Foal  &  C. . 

!  H.F,  Pai’kers  Com . 

Balfour  I’atents . 

(■.N.)’.  Fisheries . 

,  (  an.  Pgt.  S.  Lhr.  Fo. .  . 

('a pita!  Furn.  Fo . 

(  ol.  W.P.  A  P.  Co . 

j  North  Shore  Ironworks. 

;  S.S.  Isl.  Creamery . 

!  \'icl. -Phoenix  Brew . 

'  H.F.  Perm.  Loan . 

I )ominioii  Trust  Fo . 

I  ( '.W  .  Perm,  (a) . 

I  Pali  lie  Loan . 

1  Stewart  l.and . 

Isl.  I  nvi'sl  meat  Fo . 

H.F.  Copper . 

iCaii.  Foiisd.  S.  &  IL... 

I  ( 'ranhy . 

'  <  'oronation  Gold . 

Kootenay  Gold . 

i  Liick.v  ,)im  Zinc . 

!  Hiigget  Gold . 

j  Ramhler  Farihoo . 

Stunilurd  Lead . 

I  San  .Ilian  Mfg.  Fo . 

I  \’an  Valdez  AI.  Co . 

i  ( ; lacier  ( 'reek . 

i  Portland  Canal . 

:  Red  FlilT . 

i  Sit  wart  .M.  &  D . 

i  Klaskino  Gold . 

.Snowstorm . 

Slocan  Star . 

.Xmerican  Marconi . 

Canadian  Marconi . 

\'ie.  Steam  Laundry.... 


Bid  Asked 


G.3 


liOY  »T1(S|. 


E  CANTELO  WHITE  LIMITED  - 

AVaKCRS  or  EXCLUSIVE  ClECTRICllGHT  fixtures 

For  any  building  required  to  be  well  furnished  and  well 

lighted 


31  '■ 

14  L 


11,'. 


70 


IS 

34 


20 


?1 


20 

44 


NEW  YORK  STOCKS 

'i'he  following  table  shows  the  price,  divi¬ 
dend  rate  and  investment  yeild  of  the 
leasing  stocks  listed  on  the  New  York 
Stock  Fxtdiaiige,  based  on  Thursday  closing 
•  piotatioiis  furnished  by  Jenks,  Gwynne  & 


Line . 


i  .\nial.  ( '()i>per. .  . 

1  .\mer.  Sun  Iting 
'  .\  mi  r.  Sugar. .  .  . 

;  .Mchisoii . 

'  .\t  Ian  lie  Coast 

'  Halt.  A  Ogio . 

]  Brooklyn  R.T . 

I  Flo  s.  A  Ohio . 

Chic.  Wilw.  it  Sii.l’.... 
I  < 'hie.  A  North  West... 

Consolidated  Gas . 

Cciicrul  Fleelrie . 

Illinois  Ventral . 

Lehigh  Valley . 

Louis.  A  Nash . 

New  X'ork  Central . 

Norfolk  A  Western . 

Pennsylvania . 

Northern  Paeilie . 

R'  ading . 

Soul  lit  rn  Pacific . 

I  Southern  Railway,  pfd.. 

I'nion  Pacific . 

I  I'.S.  Rulilier,  pfd . 

r.S.  Steel . 

Webster  Union . 


(i!)  U 
10714 

!)!)  “4' 

P24  >  4 
!).-)•?« 
!)2  K 
07 ' 2 

134 

1343,' 

147 

114 

I . 55  '-8 
140  >  j 

04  34 
104  3  8 

II. 5  I  8 

1 10 '4' 
1713.8. 

07 '7 
83  H 
101  '  > 
10217 
0.5  3 '8 
04  3  8 


.5,77 
0..52 
() .  02 
5.02 
0.-28 
0.50 
5.04 
4. 7.5 
5. ‘22  I 
4.42 
5.44  i 
4 . 38  ! 
0  44  i 
4.08 
5  . '20 
.5 . 73 
5. ‘20 
0  00 
4 . 00 
0 . 1 .5 
0.00 
0  19 
7.80 
7.03 
4.64 


RAILWAY  EARNINGS 


CANADIAN  PACIFIC  RAILWAY 


Gross-week  1014 

Jan.  7 _  1,8.50,000 

Jan.  14..  1,. 503,000 

*  Decrease. 


1913  Increase 
2,140.000  *200.000 
1,00(),000  *  433,000 


f}^ 

Nov. 

•  • 

Gross .... 

13,407,01.5 

12,362,666 

1,044,349 

Net . 

4,888,246 

4,258,139 

630,107 

Julv-Nov. 

Gross.  .  . . 

63,471,836  61,306,911 

2,164,925 

Net . 

22,084,614 

22,735,432 

249,182 

*Dt*croasu. 

GRAND  TRUNK  RAILWAY 

107 

Gross-week 

1914 

1913 

Increase 

Ui 

Jan.  7. .  .  . 

797,268 

8,50,889 

*53,()21 

Jan.  14.. 

803,019 

860,353 

*56,434 

25 

♦Docreaso. 

2() 

•23 

CANADIAN  NORTHERN  RAILWAY 

80 

!)2 

Gross-week 

1914 

1913 

Increase 

73 ;  i 

80 

Jan.  7. .  .  . 

364,700 

341,500 

23,200 

28 

3.5 

Jan.  14 .  . 

362,800 

359,000 

3,800 

0 

Nov. 

1913 

1912 

Increase 

5 

Gross.  .  . . 

$2,673,000 

$2,.509,700 

$163,600 

20 

Expenses. 

1,708,.500 

1,631,900 

76,600 

17 

Net . 

764,800 

877,800 

87,000 

140 

175 

5  mos. 

Gross _  11,108,900  10,107,000  1,001,000 

Expenses.  7,092,200  7,235,900  450,300 

Net .  3,416,700  2,872,000  544,700 

MINN.,  ST.  PAUL  &  S.  S.  M.  Ry. 

Nov.  1013  1012  Increase. 

Gross _ .81,025,3.34  S2,180,.50.5  *261,171 

Net .  7-24,552  1,07.5,8‘23  *351,271 

Gr.omos.  0,477,84  4  9,848,602  *370,848 
Not5mos.  3,‘288,084  4,401,543*1,113,459 
*  Decrease. 


WI.SUONSIN 

CENTRAL. 

Nov. 

1913 

1912 

Increase. 

Gross .... 

$S!)9..504 

.$949,091 

*$49,587 

Not . 

279,58:1 

323,521 

*43.938 

Gr.  .5  mos. 

4, 722, .564 

4,640,3.50 

82,210 

Net  5  mos. 

1,4'27,491 

1„536,970 

*109,479 

*  D«*cruase. 

June . 

51 ‘2,086 

102,417 

July . 

.500,021 

100,004 

August. .  .  . 

538,322 

107,664 

September. 

549,85!) 

43,988 

October .  .  . 

519,271 

42,924 

November. 

501,254 

51, .533 

December . 

523,8'29 

65,685 

Total .  .  . 

$924,070 

Tlie  gross  passenger  earnings  of  $0,0'24,- 
40.5,  indicate  that  upw'ards  of  150,000,000 
fares  were  carried. 


DIVIDENDS 


Montrrul  Power  Co.,  ‘2  J2  por  cent., 
payable  on  p-ebruary  16  to  shareholders  of 
record  January  31,  191L 


Quebec  Bank,  1  per  cent.,  payable  on 
March  2  to  shareholders  of  reeorci  February 
13. 

A.  MacDonald  Co.,  preferred.  1 3^2  P®*" 
cent,  dividend  for  quarter  ending  Decemlior 
31.  1013,  payable  on  January  31  to  share¬ 
holders  of  record  January  21,  1914. 


Imperial  Bank, 

payable  February  2. 


3  per  cent,  dividend, 


Royal  Bank,  3  per  cent.,  payable  Alaroh 
2.  Record  February  14. 

Nova  Scotia  Underwear  Co.,  I  ^4  per 

cent,  dividend,  payable  February  1  to 
holders  of  record  January  15. 

Canada  Cement,  preferred,  1  Ji’  per 
cent,  payable  February  16.  Record  Jan¬ 
uary  31. 


Conia^aa  Mines  Company,  9  per  cent, 
dividend  including  3  per  cent,  bonus,  pay¬ 
able  F'ebruary  2. 


McKendriek  Nicholson  &  Company, 

5  per  cent,  dividend  for  month  of  November, 
payable  February  10.  i 

Kenderdinc  Realty  Company,  Ltd., 

5_per  cent,  dividend  to  members  of  syndicate 
No.  1,  Industrial  Reserve,  payable  Feb.  1. 


Murray-Kay  Limited,  1  %  per  cent, 
dividend  on  preferred  stock,  payable  Feb¬ 
ruary  1,  to  holders  of  record  January  20. 

Bank  of  Commerce,  2*7  per  cent,  divi¬ 
dend  payable  Alarch  1  to  holders  of  record 
February  14. 

Union  Bank,  2  per  cent,  dividend,  pay¬ 
able  Alarch  2. 

The  Seneca  Superior  Minini^  Co.  has 

declared  a  dividend  of  10  per  cent.,  and 
additional  bonus  of  2  3'2  per  cent.,  payable 
February  14  to  holders  of  record  February 
5.  This  dividend  and  bonus  brings  the 
total  up  to  90  per  cent,  of  the  paid-up 
capital  paid  within  the  year. 

CANADA  PERMANENT. 


NEW  YORK  CURB. 


New  5'ork  Furl)  closing  quotations,  fur- 
nished  by  F.  A  F.  Randolph: 

Bid  Asked 

.XunTicau  Marconi.... 

Canadian  Marconi.  . . 

English  Marconi . 

Ini.  Sail . 

Hollinger  . 

lilt.  Salt  Bonds . 

Kerr  Lake . 

La  Rose . 

McKinley- Darragli .  .  . 

-Man.  Trans . 

Nipissing . 

Ne\ .  Utah  . 

Pac.  Simltirig . 

Silver  (^ueeu . 

Standard  Oil . 

Standard  Oil,  New... 

Slandard  Oil,  Sub.... 

Union  -Min*! . 

United  Copper . 

5'iikon . 

Oliio . 

Braden . 

Fiiroux . 

Uniterl  Cigar  Stores.  . 


18 

1(1?., 

48 

d '8 

1  1-16 
1 


1-16 


li 


80 
4.  IS 
6 . 90 
.03 


17  3  i 


I  '/% 

1  's 

lb» 

S 


4  21 


PUBLIC  irraiTiES 


PORTO  RICO  RAILWAYS  LTD. 


Nov. 

Gross .... 

Net . 

Jan.-Nov. 
Gross.  .  .  . 
Net . 


1913  1912  Increase 

$71,044.04  870.477.87  .566.17 

34,499.09  '29,658.37  4,840.72 

778,7.56.50  755,637.10  23,119.40 
344,475.97  273.671.64  70,804.33 


TM’IN  CITY  TRACTION 


I 

93  3  i 
109 


I  O 
03?; 
116 


Nova  Scotia  Fire . 

Nova  Scotia  Clay  Works,  pref. 
Nova  Scotia  Clay,  Works,  com 
*Nova  Scotia  Underwear,  pref 
Nova  Scotia  Underwear,  com. 
I’orto  Rico  Railways,  prof. . . 

StanOelds  Limited,  pref . 

Stanfields  Limited,  com . 

Trinidad  Electric . 

Trinidad  Cons.  Tel.,  com. . . . 

Bonds 

Hrandram-Henderson  O's. . . . 
Capo  Breton  Electric  5’s.  . . . 

Cainaguey  5’s . 

Eastern  Car  Bonds  6% . 

Maritime  Tel.  &  Tel.  6’s.  . . . 
Maine  &  N.B.  Electrical  Pwr. 

Co.  Debenture  6% . 

N.S.  Steel,  1st  Mortgage  5’8. 
N.S.  Steel  6%  Doben.  Stock. 

Porto  Rico  Railway  5’s . 

Porto  Rico  Telephone  7*8.  . . 
Stanfields  Limited  6’s . 


Asked 

Hid 

100 

90 

100 

95 

65 

60 

25 

20 

25 

20 

64 

82  J  5 

77  V? 

138 

135 

150 

145 

100 

98 

115 

112 

93/2 

!)() 

104 

100 

112 

110 

94 

88 

70 

69 

40 

‘So 

•20  . 

100 

90 

94 

89 

:{0 

25 

98 

94 

40  . 

105  . 

100 

97 

65 

00 

30  . 

97  ^ 

95 

95li. 

87  . 

102 

9!) 

107 

103 

104  , 

90 

89 

98 

95 

93  H 

92  H 

103  H 

100 

100 

95 

85  . 

100 

97 

Peuiiuiiis,  I'oni.. 

Pi*nmans,  pref . 

l^orto  Ui<-o . 

Pacific  Hurl,  pref . 

Pacific  Hurt,  com . 

Rich.  A  Out . 

Kiordan  Papi'r,  iircf. .  .  . 

Rogers,  <-om . 

Rogers,  pref . 

Saw ycr- Massey,  pref..  . 
Slur. -Williams,  pref..  .  . 
St.  Lawr.  A  (-’li.  Nav. .  . 

Sliawiuigan . 

Shredded  Wlu'at . 

Shredded  Wheat,  pref.. 

Steel  of  Fan.,  pref . 

Toronto  Paper . 

Toronto  Ry . 

Tor.  Gen.  Trusts . 

Tramway  Deb . 

'I’ooke,  pref . 

Tuekett  Tob.,  pref . 

'fwin  City . 

Winnipeg  Hv . 

W  est  Kootenay . . 

West  Kootenay,  pref. .  . 


8 

ID 


.51) 
M) 
DO 
SI 
28 
112 
I  Ifi 
Ills 
lot 
81 
IDII 
10.5 
i::8 

82 

8| 

01 

i;!7 

185 

77 

70 

01 

108 

P.lli 

0:: 

101 


8  00 
7 .  .50 
0.00 
8  Xi 
7.00 
7.14 

8.08 

0.73 

8.33 
7 . 00 
0.00 

1.34 
5 . 20 
0.52 
8. 04 
0.83 
5.83 
5 . 40 
0,40 
8 . 80 
7 . 45 
.5 .  .5.5 
0.  12 
4 . 30 
0.73 


H.F.  Foppei 


BOSTON  CURB  PRICES. 


Latest  quotations  of  stocks  traded  in  on 
the  Boston  Furl)  market: 

Bid 

Hay  Slate  Gas .  17 

Boston  Ely .  5-5 

Hiilte  Cent . 

Fhiel .  134 

Galaveras .  134 

First  National .  3  5-10 

La  Ros<! .  1  Jg 

Ohio .  41 

Davis  Dalv .  leg 

Alaska  Gold .  22  ?4 


Asked 

18 

50 

.  1  5-16 
1  5-16 
3  3g 
1  5-10 
42 


22  >8 


WINNIPEG  QUOTATIONS 


High 

150 


OPEN  BOND  MARKET. 


N.  H.  Stark  A  Fo.  re|)ori 

contiiiued  im- 

proveinent  in  tlie  invt 

sinient  market,  the 

demand  for  Aluniciiml  Bonds 

heing 

'special- 

ly  good. 

Below  will  be  found 

hid  and  aski 

d  prices 

with  last  sales  in  our 

Open 

Bond 

Depart- 

inent: 

Canada  Cement  6' r  ■ 

!Hi 

06'.; 

Hell  Telejihone  o'  o  -  ■  ■ 

!l!) 

OS 

08". 

Price  Bros.  .5'  . 

,80 

7  s 

•so 

Uiordon  1^’p  A  l*‘r  6' ^ 

!)8 

.  /08 

Dominion  Foal  o'  i  .  .  . 

!l!) 

'J8  '  > 

00 

Lachine  .5''^ . 

101 

0!) 

i()0K> 

Prov.  L.  H.  A  P.  5'7  .  . 

101 

OS 

100 

Steel  Fo.  of  Canada 

!);{ 

.  !)'2 

St.  Lawreneo  Sugar  6'  i, 

100 

07 

on 

United  Gas  6'^^ . 

!)!)' 

;  !)!) 

0934 

AlcGreg.  A  Alclnt.  OC-o 

100 

.  100 

Fan.  Con.  Felt  6' r .  .  . 

!)S 

!)() 

07  3i 

Sherwin  Williams  (F/f. 

!)!) 

08 

09 

Winnipeg  St.  Rv.  G%  . 

100 

.  100 

Dominion  Cotton  6'o. 

101 

00 

100 

Fan.  Fire  Investment. 

Fan.  Lauded  Nat.  Inv 
Fotii.  L.  X.  Trust.  . 

(it.  W.  Life  Paid  55' f,. . 

Gt.  W.  Per.  Loan  ASav  138 
Hoiiu'  Invest.  A  Savgs.  108 
Nor.  Mtge.  Co.  of  Clan 

20'o  paid . 

Northern  Trust . 

Standard  Trusts.  .  .  . 

Nor.  Frown  Bank... 

Empire  Loan . 

Oceidental  Fire  Ins.. 
Traders  Bldg.  Assn., 

Lueky  Jim . 

S.A.  Warrants . 


no 

l.'iO 


P27 

175 

88 

112 

105 

100 


T.o  w 
150 

iio’ ' 

120 
135 
102  3  < 

127 
175 
8.5 

109 3^^  imyi 
102  102 

08  98 


Close 

155 

155 

no 

1-26 

ioij' ' 

130 

175 

86 


October 
Gross.  .  . . 

Net . 

Fix.  chgs. 
Surplus. .  . 
10  mos. 
Gross.  .  .  . 

Net . 

Fix.  chga. 
Surplus..  . 


Nov. 
Gross.  . 
Net. . .  . 


Jan . . . 
Feb. .  . 
Mar.  . 
April. . 
Ma.v . . 
June. . 
July.  . 
Aug. . . 
Sept. . 
Oct..  .  , 
Nov.. . 


1913 

1912 

Increase 

$  76.5,160  $  696,065 

$  69.095 

390,004 

:i57.'20:i 

3'2,801 

148,.593 

143,079 

5.514 

•241,411 

214,1'21 

27,287 

.$7,7.33.922  $6,785,135 

.$48,787 

:;,6‘22,.548 

3.336, :iti5 

286,183 

1,471,4:19 

1.427,791 

43,648 

‘2,151,109 

1,908, .574 

242,534 

AZILIAN 

TRACTION. 

1013 

1912 

Increases 

1,0.59,'267 

1 .773,6'23 

185,644 

1,103,108 

1,006,271 

96,837 

WINIGAN 

W.  &  I*.  CO. 

1912 

1913 

Increase 

$101,850 

$131, ‘200 

S29,:i50 

102,026 

1:12, 0'25 

29,999 

102,'208 

133,240 

31,0:12 

]0'2,397 

13:1,78.5 

31,388 

H)'2,.500 

1:1:1.900 

31,400 

102,875 

135,01:1 

;12,1.38 

104,100 

135,2(i6 

31,168 

10.5,942 

i:i5,890 

•29,948 

107.1-20 

135,9'26 

28,806 

108.072 

1 :16. 106 

•28.0:i4 

110,640 

1:18.000 

27,360 

$1,149,7:10  $1,480,351 

.$330,621 

Mortiiuge  Corpurutioii  fur  1913  presents 
a  record  statement  showinjl  profits 
of  .$884,627. 

.\t  I  lie  annual  meeting  of  Canada  Per¬ 
manent  Mortgage  Corporation,  held  in 
Toronto,  on  Wednesday,  the  financial 
statement  pri  sented  for  1913  showed  record 
earnings  of  $884,627.  Tlie  net  profits  for 
1913  compare  with  $826,799  earned  in  1912. 

Together  with  the  sum  of  $96,028  at  the 
eredit  of  iirofit  and  loss  at  the  beginning  of 
the  year  then'  was  a  total  of  $980, 6.5.5  avail¬ 
able  for  disf riiuitioii  at  the  December  31, 
1913  which  represents  .$9.33  per  l.•CIlt.on  the 
outstanding  .$0.000. 000  stock. 

ft  will  be  remetnben'd  that  the  diviileiid 
was  increased  from  2  ’.i  to  2  to  P®f  cent,  for 
the  quarter  ended  Alarcli  31,  PJ13.  so  that 
disbursements  for  1913  totalled  $000,000 
against  .$.54().0{)0  in  1912.  By  the  transfer 
of  $2.50.000  to  reservt'  (the  same  amount  as 
in  1912)  that  aceount  is  brought  up  to 
$4,250,000. 

Profit  11  nd  Loss  Aeeoiiiif. 

The  figures  of  the  Profit  and  Loss  Ac¬ 
count  for  the  two  vears  compare  as  follows: 

1013  1912 

....  $884,027  $820,799 


Net  profits . 

Dividends . 

Transfer  to  Reserve 
Carried  forward  to 
P.  and  L . 


000.000 

2.50 , 000 


1 30.0.55 


540,000 

250,000 


MEXICAN  LIGirr  iV  POWER. 


Dee. 
(7ross .  . 
Net..  .  . 

Jan. -Dec. 
Gross . 

Net.. 


1912 

$809,484 

015,031 

8.010.700 

0,478,088 


1913 

.$880,404 

040.087 

0,080.410 

7,085.228 


Increase 

$71,010 

30.750 

770.0‘26 

007,140 


Income  from  investments  not  included. 

MEXICO  TRAMWAYS  C'O. 


Dec. 

Gross .  .  . 
Net. ... 
Jan. -Dee. 
Gross .  .  . 
NeK .... 


1012 

.$0.53.102 

350,103 


1013 

.$011,073 

325,1.53 


1  ncre.ase 
*41,4-2!) 
*30  050 


0.813.040  0.940,478  130,432 
3,000,140  3,715,486  10!), 340 

*  Doi'rcase. 

Income  from  investments  not  included. 

SHERBROOKE  RY.  &  POWER. 


90,028 

DRUMMONCrBUILDING. 

The  count  of  the  numher  of  per.son- 
passiiig  the  Drummond  Building,  now  rapid¬ 
ly  approaching  coinpleliou  on  the  nort-west 
corner  of  Pi'cl  and  St.  Catherine  streets,  was 
ctTccted  on  December  ‘20  last,  for  the  pur¬ 
pose  of  securing  an  idea  of  the  value  of  the 
site  for  cominerciul  purposes.  Between  8 
a.m.  and  10  p.ni.  over  118,000  persons 
passed  the  comer,  oxeeodiug  the  total 
population  of  any  city  in  Canada  excejil 
Montreal,  Toronto.  'VVinnipeg  _  and  'Van- 
(‘ouver.  The  building,  which  is  the  first 
legal-limit  skyscraper  on  the  uptown  tho¬ 
roughfare.  is  just  125  feet  square,  and  is  the 
most  perfect  example  of  up-to-date  office 
building  construciion  in  the  eity.  It  has 
been  pul  uj)  witli  record-lireaking  rapidity, 
and  there  is  now  no  doubt  whatever  that 
it.  will  he  duly  ready  for  occupation  by'  next 
moving-day.  tlic  first  of  May. 


Net. . 


$25,020  $20,059  84,800 


NORTHERN  OHIO  TRACTION. 

Increase. 
‘2.5,9,5.5 
*1 '2.722 
10,381 


OIL  STOCKS. 

Thursday's  closing  quotations  furnished 
by  Jenks,  Gwynne  A  Co. — 


Anglo-.\m.  Oil . 

Atlantic  Ref.  Fo . 

Rornc-Scrymser . 

Buckeye  Pipe  I.,ine . 

Galena  Signal  Oil . 

Do.  pfd . 

Indiana  Pipe  IJne . 

Nat  onal  Trans  t  Co..  , . 

Ohio  Oil  Fo . 

Prairie  D4  Fo . 

Solar  Ref.  Fo . 

Southern  P  po  L  ne . 

S.-W.  Penn.  Pipe  Line.  , 

Standard  Oil  Fo . 

Do.  Indiana . 

Do.  Kansas . 

Do.  New  Jersey . 

Do.  New  York . 

Union  Tank  Line. 


Bid 
14  hi 
800 

30.5 
181 
181 
130 
144 

42 

1 .5.5 
440 

30.5 
250 
153 
284 

4.5.5 

455 

418 

183 

98 


Vacuum  Oil  Co .  204 


Asked. 

14 

810 

315 

183 

184 
135 
147 

44 

157 
444 
375 
2.53 

158 
286 
4.59 
46.5 
420 
187 
100 
207 


Nov. 
Gross. 

Net . 

Fixed  chgs 
Surplus. .  . 

*  decrease. 
11  mos. 
Gross .... 

Not . 

Fixed  chgs 
Surplus. .  . 


1913 
$265, 091 ; 
81.095 
62,991 
18.104 


1912 
$239,141 
93,817 
52,610 
41, ‘207 


2,989,1.5.5 

1.1.59,797 

649,108 

510,689 


2,736,1.56 

1,184.168 

5-20.667 

663,501 


*1-2,103 


252,999 

75,6‘29 

128,441 

152,812 


DULUTH  SUPERIOR  TRACTION. 


Nov. 

1913 

1912 

Increase. 

Gross .... 

$109,263 

$  91,687 

17,576 

6,389 

Net . 

45,409 

38,020 

F’ixed  chgs 

‘24.845 

•23,238 

1,607 

Surplus..  . 

•20,564 

14,782 

5,782 

11  mos. 

Gross .... 

1,16.5,828 

980,113 

18.5,715 

Net . 

482,270 

408,330 

73,940 

Fixed  chgs 

•274,692 

252.442 

22,2.50 

Surplus. . . 

207,578 

155,888 

51,690 

ILLINOIS  TR.iCTION 

. 

Nov. 

1913 

1912 

Increase. 

Gross .... 

$729,946 

$679,48.3 

50,463 

Net . 

324,219 

311,643 

12,576 

1 1  mos. 

Gross.  .  .  . 

7,188,041 

6,784,818 

403,223 

Net . 

2,945,773 

2,749,926 

195,847 

DETROIT  UNITED  RAILWAY. 

Nov. 

1913 

1912 

Increase 

Gross.  .  .  .' 

973,760 

986,040 

•12,‘280 

Not . 

268,465 

338,677 

*70,212 

11  mos 

Gross.  . . . 

11,735,707 

10,677.741 

1,067,966 

Net . 

3,766,758 

3,63^.127 

( 

) 

123.63 

MACDONALD  CO. 

.M  the  annual  meeting  of  the  A.  Mac¬ 
donald  Company,  held  in  Winnipeg  on 
Wednesday,  it  was  announced  that  profits 
for  the  year  was  $330,000.  This  compares 
with  net  earnings  for  tlie  year  ended  Alareh 
1.  1912,  of  $320,583.  On  the  basis  of  the 
period  ended  November  30.  1!)1‘2,  net  earn¬ 
ings  for  the  year  ending  March  1.  1913, 
were  estimated  at  $360,000.  while  estimated 
earnings  for  the  year  ending  March  1,  1914, 
were  placed  a.t  .$400,000. 

G.  P.  Grant,  president,  announced  his 
retirement  from  that  position.  He  will  be 
succeeded  by  W.  T*.  Riley,  who  has  been 
the  general  manager  of  the  concern  since  it 
was  taken  over  from  the  founder  Alexander 
Macdonald. 


OGILVIE  BONDS. 

Mr.  (''.  R.  Hosmer,  president  of  the  Ogil- 
vie  Aiming  Company  this  week  received  a 
cable  from  Paris  enquiring  as  to  the  Ogilvie 
bond  issue  recently  put  out  by  Hanson 
Bros.  Mr.  Hosmer  regards  this  as  significant 
of  the  better  feeling  abroad  in  financial 
circles.  _ 

THE  ivlETAL  T  IARKET. 

Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Fi.vancial  Times 
by  W.  Flatow,  Board  of  Trade  Building. 


Prime  Lake . 

•  4.75 

Electrolytic . 

14.50 

Cas  ing . 

14. '25 

Lead,  English . 

.  4.80 

Tin,  Straits . 

39  00 

Spelter.  Prime  'Virgin . 

.5.25 

Antimony,  Regulus . 

7.80 

Pig  Iron 

Per  ton 

Birmingham,  No.  2,  fonndrv  10.75-11.00 

Pittsburg,  No.  2,  foundry. 

.  .13.65-13.90 

Cleveland,  No.  2,  foundry. 

13.25 

Bessemer . 

14.25 

Iron  and  Steel  Products 
Billets  and  Sheet  Bara. . . . 

.  20.00-21.50 

Del  Pittsburg . 

Bebsfmer  Steel  Rails 

Per  100  lbs. 

Standard  Sections . 

1.25 

Iron  Bars,  Chicago . 

. .  1.25-1.15 

Steel  Bars,  Chicago . 

. .  1.35-1.38 

Steel  Bars,  Pittsburg . . 

..  1.20 
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ST.  JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


^iMK.  HcCURDY 
TALKS  OF  SIGNS 
I  OF  BEnERMENT 


Low  Premium  Policies 
Are  Now  In  Demand 

(LoikIoii  FinjincSal  News) 

I  Kvory  yoar,  aniong  tbo  thousands  of 
!  ppoplf-  \\  ho  cffrci  poludos  on  ihoir  lives  for 


BRinSH  COLUMBIA 
NEW  NOTE  ISSUE 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Strtset,  ST.  JOHN,  N.B. 


I  substanlial  ainonivls,  (here  tnust  inevitably  ^  ,  u 

Halifax  Investment  Expert  Who  bo  a  laiRo  numbor  wiu»  wi>h  to  obtain  the  Treasury  Notes  Are  Likely  to  be 
Pointed  Out  the  Dangers  of  Floated  in  Interim  of  Tight 


=INyE$TI6ATE  FOR  YOURSELF = 

_ population. — The  largest  Sugar  Refinery  in  America  unier 

£221^?  A  largest  Dry  Dock  in  the  world  uodjr  constTUclion.-^The  largeit 

npanarai  Aren  Hriage  In  the  world  under  construction.*— Harbour  Devoloprnents  involvin’ 

*9^  over  $20,000,000.  and  to  ’ncludo  Ship  Construction  and  Repal  *  Plant. 

Grain  Elevator  under  construction.— Numerous  iarjj 
^°<10i>tries  under  construction 

_ portion  of  St.  John.  N.H..  to-day  with  inside  property  prices  bol(i»» 

in  Cities  of  onc-half  the  population  and  without  the  opportunity  St,  John 
cas.  j-ct  us  end  you  particulars  of  iome  propertloi  wc  have 

ALLISON  &  THOMASrrsT.  JOHN,  N.B. 

Reference  by  pemiieeion— Bank  of  Nova  Scotia* 


UNII DF  HAMILTON 


At  the  42nd  Annual  Meeting  Mr.  J.  P.  Bell 
Appointed  General  Manager. 


tnn  incoti'is  of  thf  S|,arcli.,l.l(.r.s  „{  the  t^aviK  of  Uuinil- 

Prfsid^nl  Mnn  vvi  ojUvcs  of  thP  Hank  in  Hamilton.  January  l?ih.  at  noon.  The 

Report  of  the  Directors 

balance  at  (-redii  of  ProPt  ami  Lo.-.!s  Account.  .JOtli  .Woember.  lOU’  ,«  •■■,1  i-j?  v,: 

Profits  for  year  enrJe.J  L'Sth  .November.  191  J.  after  (Ic.luetinif  ebarzes  '  of 
rnanapenient.  interest  accrued  on  <lei>o.-it,>-.  reliate  on  current  discounts 
and  inaUins  provision  for  bad  and  doiiiitful  debts .  las  "n  in 


Appropriated  as  tollows;-- 

Four  cpiarterly  diyidends.  in  all  I pci  •  c  ut .  t 

Carried  to  Rcscr\c  Kuiid  from  I’rotit.s  .... 

Carried  to  Ttepreciation  of  .Sei  urit ics . 

Carried  to  Pension  J''iiiid  . !!!!!!!'! . 

Allowance  to  former  President  ito  .'September  I,■.tll'  l9iji 
autbonzed  by  .Sliareholders . 


Balance  ol  Profit  and  Loss  carried  forward 


.  no 

1 00,000 . 00 
1 00,000 . 00 


General  Statement,  Nov.  29th,  1913 


LIABILITIES 

Capital  Stock  paid  m . 

Reserye  Fund  .  '  ’  ^ . 

Balance  of  Profit, s  rarried  forward  .  .  . 

Dividend  No.  9,s.  payabb  1st  fici  ember.  I9K; 

Formers  Diridends  Uneluinied . !!!.!!!!!.’ 


.  $  .T.ooo.ooo.  00 
1M.1;!1.7.-| 

s  r.,7.'-.i.iai  .7.^ 

90,000.00 

.■:54.00 


Notes  of  the  Fiank  in  f'ireulatioii  .  . . 

Deposits  not.  bearing  interest  . 

Deposits  bearing'  interest,  inelnding  interest  acerneil  ti»  date 
of  statement . 

Balances  due  to  other  bank.s  in  fanada  . ~ 

Balances  due_  to  Hanks  and  Banking  t'orrespondents  in  llic 
T,  l\iiiK*i^»!yi  iinri  (’ountrif't: 

.^eceptanecs  imdc  r  Letter.-  of  Credit  . 


$  'i,4L’.%.S19.3r. 
29.4,9J.J.';f’.0J 


$  0,841,485.7.-. 
9,:*59,8f’0. 00 


.90S.171  ..-JO 
1  ♦  1  u  5 . 9  9 


7!  ".7,42.99 
98,221 .89 


*46,327,488.01 


ASSETS 


Current  '.  0111  . 

Dominion  Go\ernmeiit  .Votes 


7.51. 492. 7  t 
704,250.00 


Notes  of  other  Banks  . 

Cherpies  on  other  Flanks . !!.!!!]!.!!!!!!!!" 

Balances  due  by  other  Banks  in  Canada  [  I  \ 

Balances  due  by  Fianks  atid  Banking  t^orrespomiont.s  elsi*- 

where  than  in  Canada  . 

Dominion  and  F’royineial  ( loverninent  Seeurities,  not  e,\- 

ceeding  market  yaliie . ‘  . 

Canadian  .Municipal  Securities,  and  British,  F'oreign  aiid 

t.’clonial  Public  Securities  other  than  Canadian  . 

Railway  and  other  Bonds.  Debentures  and  Stocks,  not  ex¬ 
ceeding  market  yahie  . ]  . 

Call  and  Short  (  not  exceeding  thirty  day.si  Loans  iiV  Can¬ 
ada  on  Bonds,  Fiebentures  and  Stocks . 

Deposit  with  the  Dominion  Government  to  secure  Bank  Note 
Circulation  . 

Other  (  urrenl  Loans  and  Discount.s  in  Canada  l  less  rebate 

of  interest)  . 

Real  Estate  other  than  Bank  Premises 

Overdue  Debts,  e.stimated  loss  provided  for . 

Hank  Premises  at  nc't  more  than  cost,  less  arnounts  written 

off  . 

Mortgages  on  Fteal  state  sold  by  the’  Batik !  .  i  i  .  i  i  i  i  .  !  i  i  i  ! 
Other  Assets  not  included  in  the  foregoing . 


*  0.4.55, 743. 71 
220,21  0 .  tlO 
1,720,822.87, 
20.5,057.87 


1.278,242.23 


-*14.809,821.83 


.  .$28,605,003.08 
359,095.57 
107,090.44 
m 

2.006,64.-t.  01 
70,081.00 
205,412.53 


Diabilities  of  Cu.stomers  under  Letters  of  Credit  as  per 
contra  . 


-$31,419,334.29 


\VM  GIBSO.N, 
President. 


$40.227,488.01 

J.  TI  RNBl.’LL, 

General  Manager. 


’5io\ing  the  adoption  of  the  Annual  Report  Senator  Gibson  .said  in  part;  'Fhe  pro¬ 
fits  for  the  year  amounted  to  10.01  of  the  paid-ui)  capital,  and  were  a  litfib  Targer  than 
last  year,  which  was  the  large.st  in  the  hi.story  of  the  Bank.  The  dividend,  af  the  rate 
of  12  per  cent  tier  annum,  is  the  largest  that  has  been  paid.  The  Reserve  I'-und  now 
amounts  to  $3,600,000- — 120  per  cent,  of  the  paid-up  Capital. 

In  accordance  with  our  usual  iiolic.v  wc  have  thought  it  wise  again  this  year  to  set  aside 
%  special  sum  of  $100,000  to  provide  for  the  steady  decline  in  cpioted  prices  of  invest¬ 
ments  carried  by  the  Bank.  Those  which  are  considered  the  best  have  really  been  the 
■worst  offenders,  sucli  as  Consols  and  Government  stocks,  easll.v  accounted  for  by  the 
largely  increased  value  of  money.  While  wo  regret  having  to  write  do'wn  the  securities. 
It  increased  the  financial  stability  of  the  Fiank. 

In  seconding  the  adoption  of  the  Report.  Lieut.-Col.  Hori;  J.  -s:.-  Hendric,  C.V.O., 
commended  the  careful  and  safe  course  which  had  been  pursued.  • 

As  required  by  the  new  Bank  Act,  two  auditors  were  atipointed,  5rr.  C.  S.  Scott 
r.C.A..  of  Hamilton,  and  Mr.  E.  S.  Read.  C.A.,  of  Winnipeg. 

.V  By-law  was  passed  increasing  the  authorized  Capital  Stock  from  $3,000,000  to 

»B, 000,000. 

A  By-law  was  passed  authorizing  the  Directors  to  e.stablish  a  Guarantee  F'und,  cov¬ 
ering  those  servants  who  are  not  already  covered  by  bonds. 

A  By-law  was  iiassed  increasing  the  number  of  Directors  from  seven  to  eight.  The 
usual  votes  of  thanks  were  passed.  . 

Senator  Gibson  stated  that  he  greatly  regretted  to  have-to  announce  that  Mr.  Turn- 
bull  would  no  longer  be  General  .Manager,  although  for  upwards  .of.  twenty-five  vears  he 
had  occupied  that  office  to  the  great  acceptance  of  the  Directors,  apd  the  substantial 
advantage  of  the  Shareholders.  The  I'resident  then  announced  that  Mr.  .1.  P.  Bell,  for 
the  past  two  years  Mr.  Turnbuirs  Assistant,  had  been  appointed  to  succeed  him  as 
General  Manager. 

In  replying,  Mr.  Turnbull  expres.sed  his  satisfaction  in  knotting  that  the  affairs  of 
the  Bank  would  be  left  in  the  hands  of  one  of  whom  he  held  the  highest  opinion',  both 
as  to  energy  and  capacity,  and  in  his  judgment  thoroughly  fitted  for  the  post.  •  Mr. 
J.  P.  Bell,  the  new  General  Manager,  expressed  his  per.sonal  regret  at  Mr.  Turnbull’s 
retirement,  and  his  satisfaction  at  having  him  remain  as  a  Director,  and  stated  that  while 
he  felt  a  deep  sense  of  the  responsibility  involved,  he  was  sure  that  with  the  good  Board 
of  Directors  and  loyal  and  efficient  staff,  the  Bank  would  continue  to  hold  its  place  as 
one, of  the  prominent  financial  institutions.  The  Shareholders  then  voted  a  retiring 
bonus  of  $20,000  to  Mr.  Turnbull  in  consideration  of  his  long  connection  with  the  affairs 
of  the  Bank  and  the  services  which  may  still  be  required  of  him. 

The  following  Directors  were  elected:  Flon.  William  GlbsOn,  George  Rutherford, 
Lieut.-Col.  the  Hon.  .1.  S.  Hendrie.  C.V.O.,  C.  A.  Blrge,  C.  C.  Dalton,  W.  A.  Wood,  J. 
Turnbll  and  C.  H.  Newton.  At  a  subsequent  meeting  of  the  Board  of  Directors  the 
Hon.  Wm.  Gibson  was  elected  President,  and  Lleut.-Col.  the  Hon.  J.  S.  Hendrie,  C.V.O., 
■was  elected  Vice-President. 


1912  aiirf  1Q1*1  minw«  Good  ''’''"'■anec  insiiluiions  ilial  praeti'eally 

ana  1»1J  &nOWS  UOOU  pr.-jiarcil  wi.h  a.  siiitaWe 

Results  of  Liquidation— Con-  ^'-in  in«  of  som.  knni.  a  im-gc  htiMiiess  is  Bonds — Huge  Programme  of 

...  hu"  done  on  I  he  ordinary  iion-nndit  lalilo. 

servative  Investment  Must  Pre-  and  the  .onipctiiion  aniong  the  offices  for  Public  Works  Cvonstruction — 
cede  Speculative  Boom.  Provincial  Revenue  Shows  Fall- 

-  .  — -  Hill  life  jissiiraiicc  is  to  Ivo  ohiaincd  even  inef  Off 

.Mr.  F.  ID  MeFiirrlv  VI  T>  of  F.  B.  '’Ii'  fpl.v  h.v  means  of  policies  elTccled  B 

J  I.  ^-e  *,,  ,  1  1  1  TiTT'ltr  a  convurhliU^  trrni  — (lisruiinlcn 

-  let  urdy  &  t  o.,  the  well-known  bond  and  |,.,if  pn  ininnis.  reduced  premiums.  \'\M  oivr,ii.  HC  — The  amouni  of  the 

investment  house  of  Halifax,  writes  a  most  deferred  homis.  or  some  other  scheme  proposed  provincial  loan  to  he  raised  for  the 
intere.simg  rctiew  of  the  liiiamdtd  year  in  Iriuiicd  nnh  the  same  ohjeci  m  view.  All  '  .  .  .  ii,,,..„ 

the  colunms  of  the  ILl  i’-v  ('hrnnicie  lie  ^-bpmes  must  nllimalcly  cniail  some  P'lrposc  of  earrying  on  eapilal  cxpcndilnre 

Mtcriiicf  on  llio  pari  of  llir  poli(\\'-hol(j(T  lO  fiurinj;  Ihf  fir'<*a!  \rai‘  roinnicnt'inp:  ^March 
coimicrhahiiice  the  immediate  gain;  Iml  ;{1  no.\i ,  will  lu  tiisemssed  a1  a  cain-u.s  of  the 


.Mr.  F.  H.  Mef'urdv.  .M.P.,  of  F.  B. 


Floated  in  Interim  of  Tight ; 
Money  Conditions  Affecting 
Bonds— Huge  Programme  of 
Public  Works  Construction —  j 
Provincial  Revenue  Shows  Fall¬ 
ing  Off. 

\’ \.M  Ol  vr.ii.  B.C.— The  amouni  of  the; 


•’Financial  markets  of  1013  may  be  dc.-  thev  11 . blcdly  serve  a  nsef-iF  purpose.  Conservative  incmb.r:  of  the  house  nc.xl 

oribpti  in  onf*  A\'orfl — rracl ionar\’.  Siioh  ami  arr  ut‘l  worlh  f ion  non  .  i  i  .,  mi 

period.,  .L7„e,i,::„'e  ir,;,.,  rin:;.'  ,0  ,i„K..  I;;-;™ . . .  I,  .,c  ri,e 

and  are  inseparable  from  any  prolonged  An  olficc  vvhicli  has  been  specially  acLvo  "orjd.  is  not  hxed  yet  Scvm-al  mcinbers 
period  of  grovvlli.  In  the  more  rapidly  dc-  i„  .. at,,,. f,,,.  siidi  clients  is  the  C’ah’doiiian.  Pi’nl'’-^'^  !<>  believe  that  it  will  run  as  high  as 


DEBENTURES 

FOR  SALE 


v7e  arc  n  a  position  to  pl?ce  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


j  and  aro  inseparablf.'  from  any  prolonfrcd  , 
!  period  of  g:ro\\tli.  In  the  more  rapidly  dt  - 1 


vclopiiip  coiintrits  (x-riods  of  rt'aftiori  oi*<;iir  St'otli.-jli 


I  -  „  .  '  .  .  ,  M  iii>ura.m*o  tMnnpaii\,  in 

luore  frequently  and  with  greater  seventy  ,.x,s„.,icc.  ll  has  its  deferred  honiis  lahlc. 
t  han  in  ol  her  enuntrn  s  where  more  .settled  b,,,  u,,.  .sysu  in 

*■^1'.  ll* 1  11  I”  "  hich  vv  11  would  more  parliciiliiriv  refer 

But  during  the  year  litl.i  all  the  woild  jybelled  loveest  |ireminms.  Thi' 

markets  have  been  n  actionary  in  varying  verv  low  in  lac.  it  i, 

degrees.  Very  marktd  imbed  lias  been  the  ‘mimber  of  instances  ii  is 

shrinkage  of  values;.  I  monetary  c.  litres,  and  jissiirance  ’JO  per  cent, 

no  seeiinties  havti  hern  txempt,  the  Kilt- ;  j,,.,,., I,,,.  ]|,;ii  olvlainalile  liv  the  same 

edged  snfTering  in  eommoii  with  those  of  a  |  annual  premium  under  the  ordinary  proli, 


also  one  of  half-premiums;  hnl  the  sysieiii 
to  which  Wo  would  more  parliciiliiriv  refer 


world,  is  not  tixed  yet.  Several  mcinbers 
profess  to  lielieve  that  it  will  run  .'is  high  as 
ten  millions,  hnl.  according  to  the  view  cx- 


defciTcd  l.oiuis  lahlc.  ^]y  I’^emicr  .McBride,  the  anionnl 


ma.v  hardlv  rcmdi  that  ligiirc. 

The  premier  slated  (hat  it  w;is 


is  Iheone  labelled  lowest  premiums,  'pi,,,  the  intent  ion  of  1  he  gocriimeiil  toariamge 


rales  are  certainly  very  low  in  f:ic.  it  i,-, 
staled  that  in  a  mimher  of  itislanccs  ii  is 


more  speculative  nature,  lint  of  eourse  to  a 
smaller  extent.  The  world's  iiremier  se¬ 
curity —  British  C’oiisols.  for  instance,  touch¬ 
ed  the  low  point-  of  71  aliont  t.vvo  weeks  ago, 


sy.'tcm.  \ol veil hsianding  this,  the  policies 
crt'cclid  under  this  srhe.mc  will  he  ciilillcd 
to  share  in  ihc  profits;  bin  it  is  slipiihitcd 
that  ilic  bonu-es  imi.-i  be  apiilied.  in  the 


as  compared  with  (<»’o  at  (he  dose  of  Iasi  (jr-i  inslani-c.  in  c\i iuguish  the  lait'r  pr 


".\  reaction  in  trade  has  been  for  the  p.-isl 


miiliris.  s|iliM'(|ileii;  jillol  mi  Hi  s  io  be  ;idd''d 
to  I  he  slim  assured  in  i  lie  usual  wav.  Bv 


six  months  qiiili  cvideiil  in  Kngland  9inl|j]||^  means  a  liniiied-|iremiiim  policv  of 
generally  in  I-.iiropean  counlnes.  bill  a  h,,,,;.  M,|,-ii;  med  lor  the  origimd 

.special  depressing  influenei  in  i>ncesiii  these  |  ,,  |„.|,..|j|v  in.-otihdcrahlc'  ad- 

market-,  has  hei  n  tin  knowbdgc  (hat  |  be  i  , 1 1,,.  I,,,,  rale  I'f  premium 
markets  will  he  ickcl  to  fund  b'rge  fioaling 

debts  arising  from  war  losses  in  ilie  Balkans.  ]  o-|„,  (  n.,.,.„iiv  broiigh,  mil 

“It  IS  undtrsloml  that  Ihe-c  debts  will  be  j  ,,  „  l,,,.),  seem's  t„  be  a  verv 

funded  a-  soon  as  the  large  money  centres  I, I,,., .,(Y.,,r.  |•,•r^o!lall^  .  we  <|o  not 

are  in  a  position  le.  ab.snrh  them,  and  as  Ihc  \,.|h,w  eov.  r;  bn,  ihi  no 

refunding  will  be  in  (he  liands  of  the  world  s  I  uidivnliial  liisie.  Tlic 

most  emineiil  bankers,  the  issues  will  <>1  |  mrange  in.  ins.  Iiow.ver.  leaves 

course  not  be  dbtimed,  and  it  appears  pro-  I  i,,  |„,  , I, -sired,  and  ii  is  ev  nh  ni.  from 

bailie  that  tlie.se  fiolatioiis  will  mark  an  im-  |  .,  p,  ,.„„i|,anv  is  w.  II  .  quipped 

provement  getierall.v  m  iho  worhl  s  money  j  i,,  way  as  a  compe;i;,,r  for  life  biisi- 

marki  Is.  I  tie  ;  .  iis  nolii-v  condilluns  ari-  lull  li  emiil- 


fora  tlotalion  to  provide  for  a  eonlinnation 
j.;  of  capital  exiicndil  lire  work,  whieli.  in  ad- 
,,1  dilion  to  ;i  (irogra mmc  of  road  and  bridge 
building,  wonhi  ;ilso  provide. a  considerable 
,lii  Slim  for  a  siuri  on  ihe  new  nniversity  biiild- 
.j,,.,  ing.s.  Ilis  r('marks  wer*  sm-h  as  to  lead  to 
),,,|  tile  lielicf  that  the  hi;in  would  be  in  the 
q,,|  naliireofa  tiolaiion  io  I  ide  atVairs  ov  <t  nniil 
1 1,,,  till'  iime  of  easier  money  comes,  when  pro- 
viiicial  revenues  will  increase.  If  is  known 
|,,,|  thal  a  coiisidera tile  iiiimlicr  of  pajmonts 
B;  for  land  vo.valiies  are  due  (he  [irov  incial  j 
,i|'  govern  men  I ,  and  ihrmigli  I  lie  noii-paymeii  I 
i,;,|  of  llicse,  a  coiisidera  hie  decrease  in  I  he  | 
ii’l-  revcniii's  is  shown  ,,vcr  ihc  previous  liscal  ■ 
vc.nr.  which  ended  March  31.  Iasi,  I 


.V  IliiKr  i‘rogr;iiiiin<*.  ! 

The  huge  i>rograinme  of  public  works  j 
com  irnei  ion  carried  on  l\v  the  govern- I 
men!  has  v>i|)ed  mil  ll.-  surplus.  I  he  idea  1 
I'l'ing  (o  piii  this  mom into  improve- | 
men,  ralhcr  llian  have  i.  In  Ihc  bank,  j 
In  the  Iasi  two  >car.'.  tin  call  upon  (be 


’"la  pern  al.  , ha,  the  cmnpanv  IS  will,  quipped  ''"'Pb".  "9;  upwards  ol  si,,(H)  ).  HMI.  1  he 
'.'  hn  cvei  v  wav  as  a  compeiior  for  life  l.iisi-  c.x pciidi i  lire  during  i  ho  cirrci,  tis.-al  year 
itic  i,s  policv  cmid, lions  are  hm  h  eqnil-  '“Uml  to  he  in  he  neighborhood  of 

.•ihle  and  lil.er:d--woilhv.  imbed,  of  I  he  >«  1  Ih"" '  tMtU  or  I  end  I  he  es,i- 


iii  iihlr  hnrr;* I- - u m  l  h>  ,  iiim*  «*cI.  ol  Iho 

.  !  fir^i  olliro  jo  iiV'ioiilo  non-l’o?*- 

’’It  is  scM-evidcnl  thal  in  a  ra  Pldl.v  j  ('(.ji  i,,-,.  svsiem  siieh  a-  is  now  in  fairlv 
developing  eountry  like  (’anaila.  reactions  '  p,, .\li,|i„nini  smile,-  of  surremhV 
should  he  parliciiliiriv  s<  v<  re,  ;ind  morc|,,,|„,,  e,,;,,.;,  pji\nictii  of 

j  noticeable  than  in  older  countries  wh<re|;,;,,  yi-ars  prciniiinis,  and,  wi  mav  add. 


trade  and  credit  condilimn  are  on  a  more 
settled  basis. 


“The  rapi'l  inllnx  id  immigralmii  ini"  ■  y  drawn  in  .'chcdnl,'  i'mni  an  arrangeiiicnl 
f  anada  has  entailed  tin  iieeessitv  lor  build-  ,  w  fij,.),  niiisi  be  !idv  aniiig‘''qi:  ioholh  |i;iriie'. 
ing  on  a  larger  scale  bycitiis.  lowns,  rail-|i„  „  f,.,;  i  l„,  ,|dq';,shimicd  form  of 

wavs,  transportation  systems,  etc. .  in  t  nrim  p,,]„.^  should  he  prael  ie.-illy  obsolete:  tile 


developing  an  abnormal  demand  for  llie 
products  of  maiinfactories  of  all  kinds, 
i'niler  such  conditions,  mannfaci  uriiig  and 
trade  (irofits  were  larg'  r  than  normal,  which 
in  turn  led  to  (he  enlargement  of  factories 
of  all  kinds,  requiring  addit  ional  linii  ni'ing 
and  imposing  from  this  source  an  additional 


first  British  olfi,-o  io  in’sl’oiile  a  ■nmi-for-  mate, I  revenue  abmii  SMMMHMHIlt 
r»‘iiuri*  Mirli  rio>\  in  r.’iirh  fjUjirhM-w  it  Irjirifl  IIkiI  int 

general  n'-e.  .Miiiimnm  s, ■ale,-  of  surrender  , "I  "j"  hnancii.l  siringemv  !;i’eva- 

valne  are  giiaranfe.  d  afier  pav  . .  dnnng  i  he  year  I  he  revim 

two  wars  premiums,  and,  w,  inav  add,  be  inm-h  abov  e  .vx.tllH  .11(10.  Ihepropmed 

llnse’have  be.  1.  fix. . .  av.iv  liberal  basis,  loaii.wdl.  |  herelorc,  ha  v  e  to  earr.v  vvha, 

I !i  arrfir<i;» iH'f  wiilt  rn  ih*-  poliry  nut.v  Ih-  Imni'l 

u  flrawn  in  .M*|n-(|nli'  rorni  iin  HrriuiLrmnrnt  * '‘'i' **"  Mnhit'n  inmn'A 

'V'hirh  IMn>i  Itr  ;Hi\  ii  It  t  ;i  i  HI:  io  Itol  ll  it;)?-)  ii".  «*l  n*l  I  in*  ln^,^  o)  ;i  III  l#*lp;i  (Of  lo¬ 
in  H  low  \o;u's  i  ln>  )IH-t‘:i'-hiono(I  I'oj-ni  of  I*  *****''*’*  *' 

pohev  should  he  pra cl ic.-, I ly  obsolete:  the  llomin.n  ol  ,x|  ...I Ml.  MM)  in  Ircasiiry 

cmnplcv  naturo  of  smne  of  .  In  |iri  scni-ihiv  ''  "  provide  loi'  the  e\pcci,d 

coniraci-  has  mh'd  o.  make  i,  qinle  difierei . .  .  .  rev  eiiiie  ami  cxpcmli,  lire 

iitisiiil-ible  mxl,ve;ir.  .Suinmingiipthescviirimiseon- 

I'rom  the  lahlc:- of  premium.-  given  in  the  sideralimis.  many  lielieve  that  there  is  a 
pros,,eclns  we  iioie  iha,  ihc  raid  lor  non-  l-^.^'I'dM.'  that  ;  be  gm  crnnicnl  w,^  tloa,  a 
proli,  aisiiraiicis  have  I, een  revised.  Ih.  new  ''.an  ot  as  much  as  MO.IMIO.OO  I.  criainly 


ciiniplcv  nature  of  smne  of  i  In  |iri  sc?ii.i|;i 
|ciiiiiraci-  has  n  mh-d  to  make  i,  ipnl 
iitisiiilablc. 

I’rom  the  lahlc;- of  prciiiiii  m-  gi  v  cn  in  th 


demand  on  the  rcali/.ed  wealth  of  this  conn-  ,  f. 


I  try  as  well  as  the  drawing  of  funds  in  large 
I  volume  from  abroad.  The  boom  condi- j  ,.,,,,1 
I  lions  prev  ailing  during  the  pasi  few  .vears  I  | 

I  caused  rapidly  advancing  real  estate  values. 
land  ereated  eredtility  to  an  unde.sirabh  p,.,,| 
i  extent  among  <  ’anadian  invesiors and  s|)ecu-  ;i|,|, 
j  lators.  until  il  beeanie  apiiareni  some  lime  |,y„ 

I  ago  that  a  dangerous  eonditiou  hail  develop- 
.ed."  is  a 

.After  quoting  Irom  Ins  own  arln-le-  ol  f,,,.  , 
lone  or  tvvo  year.s  ago  a  series  of  wa.i'iiiiig. 
j  against  excessive  sjieculation  and  the  tieing 


ra.es  being  CIO, sidcrablv  less  than  , bos,,  in  over  .'Sn.lMMI.IMMl.  Now  that  tin-  poll  lax 

riiis  i;  III  ; . .  w,,h  III,,  bas  bec,  done  away  wilh.  Ihii.s  wiping  out 

. ml.. ncv.  and  -lionid  enable  111.  l-’i'  'J  e.,  ■  hoiigiH 

ibiaiii  ad.li.ional  bieoncs  i.n  'biiibiliil  il  any  radical  red . . on  in  the  in- 

Bia  ihc  cvcelh  iil  rcs„|,s  .Iis-  .'..m..  lax  w  ill  h.  ina.l..  I..r  son...  ,im...  I  n- 
•iv,  \  -ll  lei ,  iiiii  i-..ii,l..i-  I  In.  Il  l .  1,  .'I'.. as..  Ill  I  II..  1 1  m  li.  r  1 1  .,  ar..  look.'.l  tor. 


pr.  s.nt  -.la  V  .  ..ml..m.v  .  ...ml  -  In  odd  cna  bl..  l  In 
.■omnany  l.i  .ibiaiii  ad.li.iomil  bieonc.-  .in 
111.'..  Illl.'s.  Bill  ill.,  i.v.-ell.lll  rcslllis  .lis- 
.•l.i.sc.l  a.  ill..  Iasi  v;iliia.ioi|  remli;r  iln-  wiili- 
pr.'lii  polic.v  of  Ihe  (  'al..doniaii  a  ver.v  d.'sii'- 
a hi.,  .-on i r;ii.t ;  and  for  these  r..aMins  ihei.(,m- 
pany  should  ...'rlainly  mak*;  goo.l  iirogrcss 
during  .he  m-xt  few  vear.-.  Its  lir.  Iiiisimss 
is  a.  larg.'  an. I  tl.iiivishing  eii...  and  .oiii.  s  in 
f.ir  m.ir.'  Ilian  III.'  usual  aimnini  of  n.iii...-  in 


one  or  two  years  ago  a  senes  ol  wa.riiiiig.  |ir..sp.  .■!  iis.  Thi-.  iiidee.l.  .-ontaiiis 

against  excessive  sjii.-nltition  and  the  tieing  ,|iii,i  y  l<,i  of  useful  inf..rn,a l ion  vviih  |•.■ga|■.l 
np  of  loo  much  money  in  “  um-onv eri ihle ;  ,,,  |i,,,  fj,..,  y„,|  y,.,.j,|,  ni  d.  pan  m.  ni 


M;iy  l‘'loi(4  'I'ri'HHiiry  Notes. 

I’remier  NL-Bri.l.'  iniimal.rl  llial  if  it 
wasn.ii  ilniiighi  adv  isi.hl.'  i..  ask  i  he  tnoiiev 
markets  f.ir  a  l.ian.  I  he  pr.iv  in.-.,  wonl.l  in  all 
pr.iTiahilily  mak*.  .-imolier  tl.itaii.oi  of  Ireas- 
iir.v  ii.ii.  '  iiiiiil  .-m-h  lim.'  a-,  lli.'  bond  m:.r- 
k.  I  was  <  ;i..ier.  (hi  a  geii.  ral  hian  .In'  pro- 
v  in...'  will  prohahl.v  hav.'  I.,  pa.v  four  ami  a 


SYNOPSIS  UF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

.'pitF:  sole  lir.iil  of  a  family,  or  any  mat* 

1-  over  IS  vears  old.  may  liomesnsart  a 
quancr-scflioii  of  available  Dominion  land 
in  Manitcb.i  Sa,'k.it,liewan  or  Alberta. 
The  ai'i.H.  a lit  iinist  appear  in  person  at 
tlic  III, mini., n  I.ainl.s  .X.gcncy  or  Sub- 
Aser.ty  for  tlio  li|.«trict.  Entry  by  proxy 
may  be  mad.,  at  tilt-  office  of  any  Local 
Aseiit  ef  111, million  Lands  (not  sub-asenlj 
<n  oerta:ii  enditions. 

Unties-  tbs  mcntlis  residence  upon  and 
(.uJtivatio:,  of  tlic  land  In  each  of  three 
vears.  A  Iiomcstcadei  may  live  within 
nine  miles  of  his  hoivicste.id  on  a  farm  ot 
at  lea.'t  SO  acres,  on  certain  conditions. 
.V  1  abitaliic  Itciise.  is  reqiiiied  in  every 
va.'c,  CM  ept  wlicn  residence  is  perfomned 
in  the  vicinity. 

In  I'.riain  districls  a  homesteader  In 
pood  standing  in.iy  pre-empt  .i  quarter- 
section  alonssidc  Ins  homestead.  Price 
f'i  per  ai  re.  Dutie.s — .Siv  months  resi¬ 
dence  ill  ef  six  years  from  date  of 

honi-’stc'iil  entry  i iiu  lini  ng  thw  time  re- 
qn.red  to  earn  lionie.-'te.nl  patent)  and  51) 
aoie:,  extra  >  iilrlvatlon.  riie  area  of  cui- 
t  V  ition  is  snl.jeet  to  reduction  in  ,.'ase  of 
rough.  rnhby  or  stony  laii'l  after  report 
bv  Ifonicsitad  Iiispecioi  on  application 
tor  patint. 

.V  hoin.'-'lcade:.  vvinv  bas  .■xb.iu.stpd  !i;s 
tionit.'.-le.id  right  .ind  cannot  obtain  a.  pre- 
i  iv.pii,  n  ni.iv  I, ill,  a  piirchaaed  lioniesteaj 
in  icria.n  disiri.  ls.  I'rii  o,  .$:!  per  acre, 
iuitii  s  .Must  rcsid,'  six  mouths  in  each  of 
tiire..  yi'iis,  cu'tiv.iie  5u  acres  and  erect 
a  house  worlh  t.iull. 

5V.  VV.  e’ORr, 

Deputy  of  III-  ALnistcr  of  the  Interior. 

N  It.-  IJnanl  horized  publication  of  this 
adv crtiseinent  will  not  be  paid  for. — 270S3. 


Darlington’s  Handbooks 

“  Not  hiric?  bpt.ter  (.ottid  be  wished  for. ’’—British 

^\  t.E  Kl.T. 

“Far  superior  to  onlinary  puldrs.” — Daily 

( ’iiHoNH’t.r. _ 

>'isiturs  to  LniitJtiii  (niid  KoMidriilN)  Hitoulcl 

DARLINGTON’S 


‘  \  «'ry  etnph.4  1  k'ullv 

KAI’HH 


toi)s  tlieju  all. 


forms  such  ys  b.inn.s  sUn-ks  wntl  infial.'cl  yl(h,,iigh  Ihe  life  branch  incviiably  imimi-  half  p*  r  c.  in.  le  eliiain  par.  T  l•.';l'nlt•y  imtos 
land  holdings.  Mr.  MeCurdy  g.ie.soii:  p.ibscs  Ihc  gnxii.r  pari  ef  Ih.-  liiilc  benk.  c.im.'  Iiigliei  in  iiii.  iis,. 


“.As  a  mailer  of  fsi.'l.  a  dangereiit-  .lisrc- 
gar.l  was  noticeable  by  hankers  as  long  as 
(wo  years  ago  in  Ihe  matter  of  inenrring 


l•llmiIlg  into  Iln  e.iiiiiiry  in  greal  veliiim 


liabililies.  .A  plansible  story  with  an  I'tiipiy  M’he  eoiii  iniia ,  i.m  ef  .lev  elepim  iii  n  .iiiire.l 
premise  of  (|uick  profits  wonl.l  indue.-  the  the  .-eiiiir.in  <1  horr.iwiiig  ..f  f.ir.-ign  .-apiial 


average  investor  in  Cam.da  to  noi  only  pan  on  a  .-imila.' 
with  Ins  money,  bill  asstimo  liabilities  i(,i;illy  capital,  .iwin 


When  111.,  slr.am 
g.inral  imim  lary  .■. 


NKW  BRUNvSWK  K  NKWS. 

I  |•'rt>lll  Oiir  Ow  n  4 'orrospoixleiil  ' 

,s  I .  .I.iiix,  \.B.  Th.  lumh.  r  shijnmiiis 
frein  Nt  w  Brunswick  to  Irans-.Xllaiili.- 


beyond  a  reasonahhj  cxpcclaliou  .if  his  being  <lii  ions,  b.i-a  me  1. ne. I,  liien  was  iiisiitfi..-  I»n'ls  hnl  year  aim, iintcil  loover  J7ll,*MM).-  j _ 


able  to  pay. 

4 'aiiho  of  4  lie  Ifreline. 


“The  question 


I  ieni  (diiiilal  to  linam-e  .he  d.'v  elopmenl  and  IMM)  .-n|).  rli.-ial  lift.  T  here  has  l,ei  i,  a  tall- 
|.•ill.■.s,  iowiis,  in  iini.ip;ilil  ie ami  indnsiri.s  ing  ..fl  during  t  lie  la'-l  t  w.i  .ir  I  lir.e  years  a  s 
i  tell,  Ih.'  la.'k  ..f  .-apilal  s.  v.  r.  lv,  wilh  an  e.niipar.  <1  wilh  former  .c  ars.  I, ill  Ibis  was 
ofleti  ask.-.J,  '  Why  I  inevita  l.h'  falling  off  in  pin-es.  not  line  to  any  s.-noiis  r<..lnl•llon  in  the: 

”Bnsini..'s  .•ondihons  of  Ih..  vear  art'  re-  available  sn)>pl.v  .  I  In  r.-  was  aN,,  •,  tailing 


should  prices  decline  in  a  year  sm.h  as  Btl3  ’’Biisini'.-s  .•ondihons  of  Ih..  year  art'  re-  avajlahle  siqipl.v.  Iln  r.-  was  a  N,,  •,  tailing 
which  in  I  ho  product  ion  of  weal,  h  has  prov. 'll  viewed  i.x.ensiv.'l.v  by  expert.-  in  o.h.'r  oil  i"  the  trail.'  vviih  ihe  I  nite.l  Slai.s.ow- 
a  record  one  in  i  ho  history  ef  (’anada'.' ■  Al  1-011111111 .  of  I  his  ,j«nnial  and  indicate  I  ha  i  I  he  ing  to  .lull  imirkel.-. 

the  ver.v  time  when  the  honniiful  harv.'sl  .vear  has  Ix.n  tin,'  mi.s.  iiro.sjuroiis  .vet  e.x-  The  export-  from  ,SI.  .iohn  j.']-'!’;':” 

was  being  gtilhered,  the  price-  of  land,  for  periem-cd.  Balam-.v  shee|.<  ef  individual  Alh.iilic  port-  anionnti.l  in  M'>.ti.,.>.<i-J 

instance,  and  of  other  securities  were  falling,  eomiianies  will,  I  am  advised,  eonlirm,  in  sup.  rli.-ial  feci.  .-hi.  fi.v  ol  siirm-e  .l.-.-ils. 
In  Other  words.  ‘Why  should  |irices  fall  the  main.  I  lies.-  .sia  icnicnis.  ,si-an1ling  and  hoard  I  Ic'  liiinb.  r  eyporl- 

vvhen  eoncurrenlly.  values  arc  im-reasing'.’’  “An  .-itinormal  d.inand  for  moiiev  .  how-  from  Si.  -lohii  io  Hie  I  lor  1  lie 

“The.  cause  is  partiall.v  psv  <-hologii-aI.  ever,  slill  exisis,  am)  in  sev.ral  lines  of  year  were  vitliit.l  at  •Sl.->2t>.7.5!t.fi!l.  The 
Prices  of  real  estate  and  similar  securities  l,usine.“s  I  hero  are  opiiortunilics  for  ilcvelop-  yea  i'  witnessed  a  lurlh.  r  <  xi>piisiim  in  the 
have  for  the  past  few  years  been  ad vani-ing  nieni  wlii.-h  are  being  postponed  only  growing  lumlu-r  trade  with  the  Montreal 

at  an  c.xceedingly  rapid  rale.  Operators  in  through  ihe  st-anii.v  of  funds.  distri.-l  anil  easl.rn  Ontario.  I  hi.s  vears 

such  securities  made  large  -  profit  -  on  the  Iiiniher  .-nt  will  probably  not  be  larg.'r  I  liaii 

rise.  'Thev  imparled  this  information  to  ■  ‘  •  '  8  •  (hat  ol  last  .v.  ar.  although  '"‘'i]’!  rates  tor  ^ 

their  friends,  acquai-iitaaces  and  clients,  who  “Mone.v  is  noi  as  avail.'ihle  as  (luring  re-  s|)ring  shipments  are  litldii  rlnlhtigs  lower  - 
regretting  their  non-part i.-ipat ion  in  the  c-ent  years,  or  as.  in  fact,  in  previous  normal  than  a  year  ago.  ! 

pa.st  rise  in  prices,  and  in  Ihe  desire  to  par-*  years,- and  as  a  result,  the  nier.-hant  and  the  New  Fiietories.  i 

ticipate,  not  only  luve-sted  all  their  realiztihle  constimcr  are  not  Ini.v  ing  as  fre.  l.v.  and  the  ‘  , 

funds,  but  in  many  instances  borrowed  or  inen-lianl  and  the  i-onsumer  an  noi  bii.ving  It  i'.  announ.-.fl  thal  a  i-ompan.v.  (.,  lie. 


New  Fiietories. 

Il  is  tinnoun.-i  fl  Ihal  a  i-ompan.v.  (. 


I  nun n 9^  ■'  ’""-‘t-l 

LU  nil  III* 

4\n  F.  4  .  COOK  aiMl  T.o/  Edition 

^  SIR  1:.  T.  COOK,  M.A.  Hf^vised.  Os* 

FhSVIRnMQ  Maps  and  Plans 

C,rBVIilVn9.  so  Illustratfons. 
“'i’ljo  l)4;»t  HaiidlH)4)W  to  London  over  issued.” 

-- i^i  vFRpooT,  OviT.r  Port. 

bO  riln>.  MipF*  A’  Plan^.  I  100  IIIur.  Mapa  &  Plaos  5s 
^^'AI.KS  I  OKVON&CORNWACL 
r»o'  II)iistr;){i4»n'<.  t>  Maps.  Hd. 

!? JIL*  ^  NOKTII  CORNWArX 

.'’Ml  illnsiratiol!'),  0  Maps,  2»*.  Bd. 

SfM’TII  I>KVO\  Ar  SOUTH  C’OHNM^ALC 
I  lir.'  I  II  h  It  o  r  IV  i.rs  F  a  II  r,  HO  it  Lb 
A  )Jandbo4ik  t4>  tint  l.raditiK  Hotels  tbrouehout 

_ th>>  World. _ 

\  isilors  to  FMinhuruJi.  t»lasij4»Av,  BriKhton. 
F?js?h4Hirm\  Hjjstinps,  S(.  Leonards.  Wtjrthinp, 
IbkiirniMiMnit!).  Kxi^tiT.  T4)r4^uay,  Paipnton.  Ex- 
niFFUth.  Sidm4)Uth.  Tripnniouth.  Dawllsh.  Ply- 
m4>iiMi.  Dartmouth.  J)art!n4)op.  Kxmoor,  Fal- 
nuHirh.  Tho  Lizard.  lVnzHnr4».  Land’s  End, 
Srilly  Islrs,  St.  Iv'rs.  N<*w4iuay.  TIntapel, 
^■‘l4)vrlly.  lIfpa<*onibi\  Lyfiton.  Slinohoafl.  Bide- 
ford,  WyiA  \’ail«‘.v.  Sevorn  X'alh'v.  Bath.  Weaton- 
Mj?»‘r-Mar<L  >L'dv4Tn.  lhT4'f4ird.  Worroster, 
fd*)U4‘f‘st4»r.  f ‘lioltfnham.  Llandrindod.  Bala, 
Brecon,  Boss,  'rintern,  Llangrollen.  Ahorystwlth. 
Towyn.  Barmouth.  Dolppll‘\v,  llarloch.  Cficcieth, 
Pvvllheli.  !.,laiKJudnf>.  Bbyl.  (’onway,  Oohvyn 
Bay.  IVnmacnmavvr.  IJanfairfochan,  Ranpor. 
(’arnarvon.  BoflflpoUrt.  <n(jwdoa,  Festiniop. 
Trefriw,  Bet  (ws-y-o4)ed.  .Norwich.  Vannouth. 
Lowest4»ft.  Norfolk  Br4>a(ls.  Islo  of  U’ight.  ami 
(  haiincl  Islands,  should  uso 

l>AHMMiT4>N’S  H.WOnoOKS  1^.  t-arli 
Post  free  from  Darlinplon  <’o.,  IJaagolleu 
Llttn$ollrn--  -  l>arliiiti<4>ii  &  Co. 

London — Slinpkiii's 
Fnri^  and  New  YNirk  —  Brentono'a 
Tho  Kailway  fhioksialls  aiul  all  Rooksollor-; 


I  funds,  hut  in  many  inslanoos  horro\v4  cj  nr  morchant  and  rho  eonsuincr  an  no!  hiiyint'  i*  announ^ofi  inai  u  etunpaijv,  lo  no,.  |.|  ■  O  AA 

!  assumed  lia1>ilUios  for  fuiiiro  payment'  fo  as  •  fn*t‘ly,-  -ami  iln  imrehanl  is  farrv’inj?  a  known  as  1  Dominion  ^^*dor  J  ar  IW  I  |yiPI.||Y  |-|| 

an  unwise  extent.  With  Ihf  arrival  of  tho  stnallor  sfo'-k  on  hu:  sholvos.  thus  making  pauy  Idtnii^ul,  in  u  lindi  1  .  A.  ihu'kt  Irlh  r  I  I ff  •  Iflv  W  I  W  Ws 


monev  stringency*  many  holders  hccatju*  for  a  toin))orary  rodnetion  of  huving  ord**rs.  and  oth<*r  N'ow  Vy»rk  caintahsts  are  inter-; 
aware  of  their  inability  lo  meet  such  ■  I^Nifudar  ^“'rmidaitu  is  hoard  of  Iho  o)>m-  est*d.  and  uhioh  will  hay^  BHI.niHl  I'apital,  ; 
ViabtliMos,  and  ■  diM'Overed  that-fhoir-  i>ur-  pa.rath-t'  lack  of- demand  for  nianufaelun-d  will  #  root  a,  factory  at  < ’oldhro4»k,  on  a  site  ■ 
ehasOi'T  had  been  •  pundy  spooulativo:-  ihAt"  goods  in  t  he  W  osr ,  noi  w  ii  hsfanding  Ihc  fyet  wliich  it^  ha;s  purcliasod  clo.-^o  to  t|j«  *a»‘lory  , 
the  previous- market  vv*lne.h*e\if,iefl  I’itr  l)i?n  ihf' *  sMiii-  htu\os(orI  Iho  h*  -J  crop  ot  Iho  I'ortl  Motor  <  ar  (  oinp;?i).\ .  and  will; 

their  holdings  had  been  a  -specultifftr's  in  iis  history.  ha\o  llio  plani  rc;Mi\  tor  <>pora t ton  in  i 

market;  ihat  iho  propertie.s  wero  no)  re*  “Trade  reports  will  iudicaio  iltat  luisinoss  turning  oul  ri.  itgnt  toiiriTig  oar  irom  part^  j 
quired  for  reproduct i^  e  purposes,  but  vv(  ro  ooml-ition'S  uro  generally  in.  a  itioro  sums-  import)  ?!  direoi  trom  hnglatul.  I  hero  is  ^ 


.Xucllloi'fj  and  .Xsfeigiiees. 

615-616  C.P.R.  Bldg.  Toronto 


their  fiolfiings  naa  neen  a  f-|)r*cuiiiif,r..v  in  ns  niMory.  iiu,.  . . . .  Ke<l,r.-)l  Covernmeni  ii-is  e-anccllcH 

market;  that  lh(v  properlic,^  were  noi  re-  “Trade  reports  will  in, In-aie  ilnit  IniMiniss  turning  oii  :i  light  foiirmg  (-at  Ikhii  I’mf'^  {  ^ ^  ^  ^  (’onnolIvttCharle.s- 

quired  for  reproductive  purposes,  but  w,  re  eond-ilion-s  art  geiu-ntlly  m  a  more  sans-  inMiorti  d  din  ft  trom  Lngbind.  |  wifi  nmke  , it  iter  provision  for  the 

iJeing  pa^ed  on  from  one  speculator  to  the  lory  ,n  the  M.nnnie  Brov,uc..s  than  ,n  any  «  ^ptd  ei.n^lruHnm  .:nhe  K  w 

ne.xl  on  borrowed  money  at  a  larger  |>rice.  o-t  her  part- ol  (  anad.a.  ena-t  a  shot  i.n  lorv  ,<i  i  oiqpiooK,  i  ne  l„.,.nis  -n  W,  -f  St  Inin,  li  is  said 

and  on  V  with  the  prospect  of  being  aguiii  ■’'•  Kxces.sivedia  bin  ties  are  b,  ing  gradually  8t.  .Iohn  Desk  <  (tmpany,  \vhn-h  has  a  small  |  ■  f  ‘  take  action  ao-nnsl  the 

similarlv  sold.  ■  rodueed,  but  Ihe  turn  of  the  mark..-, I  will  he  plant  in  St .  .Iohn.  v.  ,11 ,  re.-t  a  larg.  r  tactorv  ,  „  *'7'  ag.imst  the 

“When  this  position  became  gemrally  marked,  first ,  by  i  he  tivailabiliiy  ot  funds  this  year  at  roldhrook.  One  or  I  vvo  small  |  "I.-, 
recognized,  and  wilh  money  not  available  for  .-ie*dsomd  t  (-ciiniies  ot  iindoiibled  value.  ta<-1ones  tor  the '-itv  are  also  talked  ot.  |  ‘y|.  ,  i,,. 

for  such  speculative  purposes,  mm-li  real  |  .Some  signs  of  siK-h  iiii  aeciiimilation  ol  slated  hist  week  ' !'(-  slreei  ,  ai-  (me  will  be  j  ^  ^  ,  navi'ne-  ^On 

rstafe  was  forced  upon  an  unrecepi  i\'*»  i  )*ai>itul  i^rc  nln  ady  cvidcijced  by  a,  d)'(Md)'dly  cxlcmicd  t}iis  y)ar  (  olfHuook,  which  is  i  *  .r  ti.;..  u..  .  j _ 


estate  was  forced  upon  an  unrccepiive  4*apitul  arc  nln  ady  evidenced  by  a  dccididly  cxiemied  t}iis  yiar  to  (  oldbiook,  which  I  *  Ncuioirs  of  sir))  ts\  his  has  been  done 
market.  Where,  hovvover,  purchasers  for  improved  demand  for  munn  ipal  l.onds,  al-  th.ac  mill  s  from  I  lie  city.  I  vX.ta rilv  Im 

ca.sh  could  be  found,  gn-atly  docreas-  d  though  as  yet  no  advance  has  taken  (ibn-c  in  I  h*,  winter  stf  amship  Hade  is  not  |  3, Jopfi  (,v  some  proiw-rtv  owners  to 

prices  had  to  be  accepted.  the.  i.rn-e  of  thes,-  .-ttriMe.s.  but  Iho  spiwu-  largo  as  it  was  last  year,  although  a  heavy  .  7^.,  Vss 

-r.  .s  ...»«•  iHtor  who  IS  standing  by  his  sjieculative  business  is  promised  tor  I'ebriiary  nfid  I  "  77;,  .. 


The  Spci'ulativo  .Muiiiti. 


lator  vvho  is  standing  by  his  siieciilative  biisine.ss  is  promised  tor  February  and  j 
venture  in  i be  exiiw-ta l ion  1  hat  sm-li  money  Mareli.  Tlio  value  of  exports  to  date  is  i 


-nstom.s  rc-eipts  at  the  port  of  St. 


■  Vl'llinrcin  i  m-.  e.xpi  <  1  a.,  loi,  iiiai  SI1,-||  iiioii».v  i-ia,,-,,.  ,  -0.1,1,.  ,,,  iic,,.  »-*  *  .  ,  ..  .f,,.,  .  j  .  . 

"The  history  of  the  Canadian  real  estate  will  lie  available  for  his  spe, -illations  vvill  be  said  to  be  nun'e  than  .‘5J.-itiO,IHJU  less  than  I'  l’  7  ii, revh'ii/s  ve'-n-*'  '  ^  ease  over 

boom  is  not  different  in.  its  history  and  disappointi <1.  Bast  experience  indi<-atos  for  the  like  period  last  .y(  ar.  I  _ ..1 _ 1 _ _ 

results  from  previous  hi.-lorieal  booms,  that  a  (nin  -iderabh'  period  of  conservative  Tint  qnanfily  ol  ttFaiii  shippi'd  from  tJio  I  P/'vTiT'i  D/N'Urro  DT  A  Xirr 

Whether  they  be  in  United  States  real  estats',  investment  must  iirecede  another  era  of  f’.B.IL  eleyatiir  up  to  the  end  ot  Deeeinrx  r  ,  IMlli  W  rLllxU  iL/tVJIiK  CLzAIMl, 


Cobalt  or  other  inflations.  Speculators  eaii  speculative  veiitun'S. 
only  endeavor  to  find  the  top  of  any  period  N’....H  Frnnninv 

or  condition  of  inflation  and  cash  in  tlnir  r.conoinj. 

profits.  Abnormal  and  unsound  rises  al-  ‘‘With  the  return  to  more  n 
waj’s  create  a  good  market  to  sell  on,  and  dilion.s,  the  necessity  for  both  do 
the  wise  speculator  is  he  who  observe.-  gt-n-  business  economy  bi-i-omes  i 
eral  danger  signs,  which  are  usually  not  apparent,  and  tho  earlier  that  s 


d  rises  al-  “With  the  return  lo  more  nurinal  eon-  liushels  on  liand.  The  exiiorts  Irom  th(| 
ell  on,  and  dilion.s,  the  necessity  for  hot h  domestic  and  Intercolonial  elevatin'  vvere  only  .{l‘J,oti3 
serve.- gt-n-  business  economy  bei-omes  increasingly  bushels,  comjiared  wilh  .tt>l,ll., 2  buslu-ls  tor 
isually  not  apparent,  and  tho  earlier  tliat  such  econo-  Dew  m her,  l!il2.  There  has  been  consider- 


was  l,4l)t),39.7  bushels,  i-onipand  with  - 

1,261,14.)  bushels  in  Ihe  like  (leriod^iii  the  Soiui‘tliiii4  Akin  to  Perpetual  Alotion 
previous  yi'ar.  'I'here  was  also  1  ..",1)0, 01)0  .  .  at  a  4'o*it  of 

bushels  on  liand.  The  ex,)orls  from  the 

Iiitereolonial  elevator  were  only  312,o63  j  .>1 ,0IH),4)UU. 

bushels,  i-omjiared  wilh  .161,0., 2  bushels  tor  Merirv  Ford,  of  ihe  Ford  Alotor  Co.,  has 

Dew  mber,  l!tl2.  I  ord-'rod^  from  the  Crocker- Wheeler  Co.  a 


bility  involved,  he  was  sure  that  with  the  good  Board  lacking,  and  is  willing  to  convert  his  jirolils  mies  are  effected,  the  sooner  the  period  of  atily  less  work  for  loiigsliorenieii  this  svason,  :  1',-^  ii-r- 

staff,  the  Bank  would  continue  to  hold  its  place  as  into  cash,  even  although  the.  other  (larlici-  active  and  profitable  business  will  return,  and  tho  pinch  of  iineinployiin  nl  is  felt  lo.'-i*')  •  f  I  *  16  cl  laotory 

tutions.  The  Shareholders  then  voted  a  retiring  pants  involved  in  the  speculation  are.  with  “While  the  prices  of  seasoned  and  stand-  some  degree  at  the  iirisent  time;  but  uii  |  at  Detroit.  Iho  new  plant  will  approach 

consideration  of  his  long  connection  with  the  affairs  their  limited  vision,  unable  to  see  beyond  the  ard  Nova  Seotia  securities  have  shown  little  iniprovenieut  in  conditions  is  looked  for  perpetual  motion. 

t,  tv.  z  fabulous  profits  yec  to  accrue  in  tin*’ partiwt-  fluctuation  in  price.  I  he  effw-i  of  the  financial  next  month.  Four  6,000  horsepower  engines  will  bo 

CAAa.’c^X!’  Effg^ C.  c!  Dalton,  -^v  A^'^Wood?’^":  lar  business.  The  end  is  always  the  same.  ,  stringency  has  b. .-n  quite  severely  felt  on  ,V„rk  on  Harbor.  an  lem  l"eac\i'':d^  nair  of  evSers 

subseauont  meetina  of  the  Board  of  Directors  the  Each  year  brings  its  own  peculiar  spef-ii-  the  Montreal  market.  .  «  i.-  ,  tandem  on  eacn  side,  one  pan  ot  cylinders 

ident,  and  Lieut -Col  the  Hon.  J.  P.  Hendrie  CVO  lative  mama,  and  those  who  review  llie  “Cement  eomtnon  is  Ihe  one  prominent  The  1' ederal  Department  ot  1  ul^cVA  orks  |  being  operated  by  produeer  gas  and  tho 

outstanding  happenings  of  tho  past  yor  security  traded  in  on  the  Montreal  Stock  is  now  e-oiisidermg  the  request  ot  the  city  j  other  by  steam.  The  steam  will  be  gener- 
will  realize  that  the  x’ear  1f(L3  has  been  no  Exchange  which  has  not  declined  during  Iho  eoiincil  to  erect  two  steamship  berths  on  Ihe  !  ated  from  water  heated  in  tho  water  jacket 

-  - - —  . . . .  . exception.  Speculative  booms  have  one  vear.  Its  4, rice  today  of  'JS!;:  compares  east  side  of  the  harbor,  near  the  new  sugar  ;  of  the  gas  engine,  further  healed  by  e.xhaust 

BONDS.'  FINANCIAL  SITUATION.  ending— -whether  it  be  a  speeulaiioo  in  with  I  he  pri(-e  of  27  I2  a  year  ago.  refinery.  The  Foundations  Company  Ltd.  :  gases  and  by  waste  gases  and  by  waste  heat 

-  'TI.  B.  r'  \  mines,  real  estate,  or  the  more  domestic  “At  this  lime  last  vear  Diurenlido  was  have  men  at  work  on  the  St.  .John  River  |  trom  the  produeer  gas  plant.  The  water  or 

..(jmpany  (B.  K.  Itiomson  «r  Winnipeg.)  shares.  The  present  is  not  an  opporlune  selling  at  ‘220,  C.P.R.  2-7-'',  Dominion  Steel  in  stan-h  for  a  place  where  a  good  fouiula--  ;  steam  will  be  used  as  the  feed  water  for  the 
Diversity  i  There  is  a  general  feeling  that  the  financial  time  to  engage  in  speculative  operation'-,  at  .78,  Alontrcal  Power  al  ‘223.  R.  &.  O.  at  lion  may  be  tound  for  the  great  bridge  of  |  boiler  which  supplies  the-  steam  engine 

r  bonds,  :  situation  has  begun  to  improve,  and  of  late  and  values  purely  speculative  are  likely  (o  118,  C.'anners  at  83^V.  .\  glance  at  the  the  St.  John  Valley  Railway.  j  cybiiders. 

,  bv  the  '  there  have  been  several  sales  of  municipal  suffer  considerable  impairment  before  the  closing  prices  today  will  indicate  wliat  .A  bed  ol  clay  or  large  area,  trom  twenty-  1  The  four  fa.DOO  JiorsC'power  gas  engines 
1  anil  school  district ‘debentures,  the  latter  present  money  stringency  is  at  an  end.  I  shrinkages  have  taken  iilace  during  the  three  to  twenty-six  feet  thick,  with  a  clear  1  xvill  drive  tour  .-J.i.AO  k.w..  2o0  v  olt.  SO 
-e  on  the  selline  at  a  li'vtle  better  nri'ce  than  six  weeks  ^  ,  .r-  ...  I  .year  in  these  well-known  shares.  There  sand  formation  under  il,  has  been  tound  on  i  revolutions,  direct  current  generators  with 


UNIVERSITY’  OF  ALBERTA  BONDS.  '  FINANCIAL  SITUATION.  ending— whether  it  be  a  speeulaiioo  in  with  I  he  pri-e  of  27  1 2  a  year  ago.  rehiicry.  The  !■  oundatnuis  C  ompany  Ltd.  :  gases  and  by  waste  gases  and  by  waste  heal 

.  -1-  T  -  zri  17  .n.  c.  X  mines,  real  estate,  or  the  more  domestic  “At  this  lime  last  v.-ar  Diurenlido  was  have  men  at  work  on  the  St.  John  River  |  trom  the  produeer  gas  plant.  The  water  01 

.Messrs.  Aemilius  Jarvis  &  Company  (B.  K.  Inomson  «r  Winnipeg.)  shares.  The  present  is  not  an  opporlnne  selling  at  ‘220,  C.P.R.  2-7-'',  Dominion  Steel  in  stan-h  for  a  place  where  a  good  fouiula-  ;  steam  will  be  used  as  the  feed  water  for  th( 
have  just  purchased  51,000,000  University  !  There  is  a  general  feeling  that  Ihe  financial  time  to  engage  ,n  speculative  operation'  ,  at.  .78.  Montreal  Power  at  ‘223.  R.  ii  O.  at  lion  may  be  found  for  the  great  bridge  of  ;  boiler  which  supplies  the  steam  engine 

of  Alberta  41^  per  cent,  ten-year  bonds,  !  situation  has  begun  to  improve,  and  of  late  and  values  purely  speculative  are  likely  'o  118,  C.'anners  at  83  .'*.  A  glance  at  the  the.  St.  John  Valley  Railway.  j  cyli^tiders. 

guaranteed,  principal  and  interest,  bv  the  '  there  have  been  several  sales  of  municipal  suffer  considerable  impairment  before  the  (-losing  prices  today  will  indicate  wliat  .A  bed  ol  clay  ot  large  area,  trom  twenty-  1  .  '  tour  fa. 000  JiorsC'power  gas  engines 

government  oM  hat  proxfincc.  *  land  school  district ‘debentures,  the  latter  present  money  stringency  is  at  an  end.  |  shrinkages  have  taken  idace  during  the  three  to  tw-enty-six  fe(it  thick,  with  a  clear  1  xvill  drive  tour  3.<.i0  k.w..  2o0  lolt,  SO 

The  boniis  will  be  a  first  mortgage  on  t he  selling  at  a  li'-tle  better  price  than  six  weeks  *  r-  *<1  .year  in  these  well-known  shares.  There  sand  tormation  under  il,  has  been  tound  on  1  reviilutions,  direct  (-urrent  gimerators  vyith 

property  of  the  University,  which  has  al- ,  ago.  A  very  satisfactory  feature  of  the  in-  railing  uit  ot  (.apitai.  promises  to  bo  further  liquidation  among  laud  owned  by  the  city  on  the  west  side,  |  the  argest  (•apaeilies  on  record  for  machines 

reaoj’  reacheil  considerable  dimensions,  and  I  vestment  business  in  Canada  is  the  interest  “Canada  had  been  depending  for  the  the  less  seasoned  securities,  and  if  such  near  rairville,  and  is  regarded  as  offering  j  of  this  typo.  Plus  newly  invented  plant  ts 

the  proceeds  of  the  issue  w-ill  go  toward  the  shown  by  many  large  American  firms  in  our  financing  of  her  , development  to  a  large  ensues,  it  can  only  be  aeconiplishcd  at  the  an  opportunitv  to  reduce  the  cost  cjt  brick  expected  to  give  the  rord  Lo.  o.xccptioually 

erection  of  further  buildings,  muniolpa.i  debentures,  extent  on  borro'wed  money,  ■w'hich  had  been  expense  of  prices.”  _  and  tile  for  building  purposes  in  St.  Johu.  j  cheap  power. 


12 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  24,  1914. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire, 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING.  2  PLACE  D'ARMES.  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


E.  M.  SELLON  &  COMPANY 

LLMITEI* 

INSURANCE  BROKERS 

SPECIAL  AGENTS,  YORKSHIRE  INSURANCE  COMPANY 

DIRECTORS: 

J.J.CREELMAN,  E.M.  SELLON,  LA  WFORD  GRANT 

136  St.  James  Street,  -  Montreal 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 


47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 


RI^ITA  NNI A  P  ARIT  industrial  Section  of  Moose  Jaw, 

Dill  1  iilllllxa  1  illllV  which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . 

ADDRESS . 

It  is  understood  that  this  request  does  not  place  m’  under  any  ohgation  whatever. 


Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  account  of  placinp  a  largo  amount  of  our  socuritios  in  T-ondon.  England, 
if  lias  become  necessary  to  make  the  above  change  in  our  name.  We  have  been 
taken  as  an  .American  Company  doing  business  in  Canada,  and  consequently 
thought  it  advi.sable  to  chango  the  name. 

We  aro  still  in  a  position  to  furnish  our  Eastern  clients  a  largo  list  of 
^lorfgages  anil  Agreements  to  choose  from  so  as  to  make  attractive  rates  of 
interest. 

Correspondence  solicited. 

IIAKKY  F.  STIRK. 

Ifox  bOl.  Itloosc  Jnsv,  Sank.  Pro.idcnl  nnd  ManiH.r. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  IVIortgage  ; 

1 5%  and  upw'ards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


I'Oll  PARTICULARS  APPLY  TO: 


].  HEXmi  &  CO. 


202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  TUE  BOVVNESS  EST  TB. 


THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Mao. 

Apartment  Blocks  For  Sale 

THREE  SPLENDID  INVESTf.'.ENTS 

YOUNG  STREET — Close  to  Portage  Avenue,  $75,000;  cash  $12,000; 
Revenue  $9,750. 

SHERBROOKE  ST, — Corner  William  Avenue,  $75,000;  cash  $10,000; 
revenue  $10,000. 

SHERBROOKE  STREET— ROSLYN  COURT,  $36,000;  cash  $12,000; 
revenue  $3,500, 

For  Full  Information  Write  Us. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

Reference—  C  A  A  XOnM  Stephenson 

Bank  of  Nova  Scotia  1  vivrl N  Block 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 

McKinnon  Building,  TORONTO.  4  Hospital  Street,  MONTREAL 


CANADA’S  NEWEST  AND  GREATEST  GOLD  FiaDS 
WARRANTED  MINING  HEN’S  CONFIDENCE  IN  1913 
THOUGH  MANY  PROPERTIES  WERE  FORCED  TO  CLOSE 

Hollinger,  Dome,  McIntyre  and  Porcupine  Crown  Are  Representative  Mines,  Though  McIntyre  Has 
Some  Features  Which  Retard  Progress — That  Wonderful  Hollinger  and  “  Glory  Hole  ”  Dome 
Spectacular  Properties  of  the  Camp— Details  of  the  1913  Work  on  All  the  Leading  Mines  and 
“  Prospects  ”  in  Porcupine  District— How  the  Labor  Strike  Delayed  Progress  and  Raised  Costs 
and  How  Some  Properties  Fell  by  the  Way  Side. 


INCORPORATION  NOTICE: 


.  During  lilt'  year  I'.llo  the  I’oroiipine  gold 
j  district  has  anipl^-  justified  tlio  faith  of  the 
i  real  mining  men.  .\t  the  early  stagf'  of 
;  pro>pec(ing  the  di>lrict  was  too  widely 
I  boomed-  an  evil  which  is  inevitable  follow- 
'  ing  the  discovery-  of  mines.  In  tlu'  year 


,,  ,  ,  ,  ..  1  re()iiirt  inenis. 

nii;>  the  “eanip  produced  al)out  SL.otlO,- i  p„\ver  plant  are 


Ireqin  ntly  appeared  in  Tnu  Financial 
Ti.mls. 

Poor  Power  Farilili<‘H. 

.\ll  developnienls  on  this  propt-rly  are 
somewhat  hamperi'd  by  the  fact  that  power 
requirements  are  not  adequate  to  Iht'  mine's 
Further  additions  to  the 


MORTON,  BARTUNG  &  CO.,  iMIEIl 

BANKERS 

PRINCE  ALBERT,  SASK. 


000  of  gold  metal,  and  tlii.s  was  aeeomplished 
in  spite  of  tht'  serious  labor  strike  which 
eoinntenced  in  .XoMonher  l!tl2  and  eon- 
tinned  for  st'veral  months  in  more  or  less 
ilegre*'  of  activity,  or  we  might  better  say, 
inacti\iiy.  \'aturall\  Ili('  strike  delayed 
I  the  production  of  bullion  from  several  pro- 
I  perties  and  raised  the  cost  of  I'roduclion, 

I  The  nu)re  espeeially  on  the  Hollinger.  The 
I  <‘osl  of  protection  was  also  \ery  heavy,  as 
!Ihe  I’rovineial  (io\ ('rninent  was  e.vtreinely 
I  synipathetie  to  the  .strikers.  However,  the 
i  strike  was  settled  early  in  the  spring  and 
:  operations  onee  more  placed  on  a  rt'gular 
I  basis.  In  the  meantimi'  the  monetary 
I  stringency  had  arisen  with  si'rious  effects 
I  for  several  promising  properties.  The  larg- 
!  er  and  stronger  companies  continued  their 
j  development  so  that  there  are  now  four 
I  mines  instead  of  two  at  the  closo  of  1912, 

!  shipping  bullion  on  a  large  scale.  The  ad- 
'  ditional  shippers  are  the  Melntyro  and 
l’orcupin<‘  Crown.  Tlio  former  has  stifl’er- 
ed  somewhat  bec.anse  of  the  promoters’ 

’  exident  attention  to  the  stock  market,  and 
oilier  reasons. 

Tlie  (iroat  IInIlini>or. 

The  Hollinger  has  more  than  borne  out 
favonilile  uiitiidpations,  atid  during  the  past 
year  has  produced  appro.ximaiely  ■'52,0()0.- 
i  IftIO  of  gold.  This  is  a  remarkable  showing 
i  XV lien  we  consider  the  fact  that  the  eom- 
'  pany  has  only  a  four-stamp  mill,  and  proves 
!  the  grade  of  ore  to  have  been  high  and  the 
;  mill  pracliee  good.  fexv  details  as  to 
I  xvhat  has  been  done  at  the  mine  during  the 
I  Ifa.^1  year  xvill  e.xplain  some  matters  in  con- 
1  ni'ciion  xvith  the  property  that  are  worthy 
of  attention.  The  first  thing  noticeable  is 
till'  droj)  in  the  grade  of  ore  milled.  This  is 
I  accounted  for  by  tlie  fact  that  other  vidns, 
than  the  wonderful  No.  one  vein,  aro  being 
draxvn  upon.  In  theother  veins,  hoxvever,  the 
xa.luts.  xvhile  loxver,  are  distributed  over  a 
greater  width  of  ore  body,  and  they  can  be 
mined  very  economically.  The  drop  in  the 
gradt'  of  ore.  from  around  .$'22.00  per  ton,  at 
the  Ix'ginning  of  the  year,  to  approximately 
SKI. 00  per  ton  at  1  he  close  of  the  year  has 
lieen  of  no  serious  effect  on  the  total  output 
of  the  jiroperty,  for  the  amount  of  ore  treat- 
«'d  by  the  mill  has  been  greatly  increased. 

In  tin'  beginning  of  the  year  only  about 
Itt.OttO  tons  of  ore  were  In>a1ed  owing  to 
til*'  disorganization  caused  by  the  labor 
strike.^;  in  the  last  month  of  the  year  for 
xvliicli  rt'poris  are  availabUdXoveniber) 
about  Id.lHtI)  tons  of  or*-  wer*'  milled  and 
appro.viniately  $lM),t)0()  worth  of  gold  ex- 
tracti'd.  In  addition,  the  extraction  ob¬ 
tained  was  a  good  deal  Lietti'r. 

Reduction  of  Costs. 

.\nother  big  item  which  is  of  great  satis¬ 
faction  to  th*'  inanagenit'iit  is  the  n'diiction 
of  xvorking  costs.  'This  is  to  be  accounted 
for  partly  because  of  the  fact  that  strik*> 
expense  Iia.s  been  eliminated,  but  also 
through  more  efficient  methods  of  mining  | 
and  milling.  The  working  costs  _  have  in  t  he  eamp.  A  y('ar  ago  (he  management 
been  cut  down  from  nearly  Sti.?.'!  per  ligiiri'd  Ih*'  ore  resirvi's  3.'). 00(1  tons)  to  be 
I  ton,  in  the  beginning  of  the  year  to  xvorth  .^Sti.'i.tKlO.  .\t  present  7."), 000  tons 

I  per  toil.  It  is  to  hi'  hoped  that  the  addition  I  of  ore  is  blocked  out,  and  in  spite  of 
:  of  tile  additional ‘20  stainpsfor erushing  now  I  extraction  during  the  year,  the  present  ore 


absolutely  essential  to  th* 
sat isf)i*-lory  development  of  the  mine,  the 
I  adj*)ii*ing  Dixon  for  .A*^!*'  (Jold  Mines)  and 
j  th*’  .Mill*T- .Middleton  claims,  both  of  xvhich 
1  pr*>p*Tti*'s  ar*'  e*)ntrolIed  l»y  the  same  in- 
ter*’sis  as  th*‘  Hollingi-r. 

.\  g*>*)d  (bill  of  fif'Vi'lopmenl  work  has 
be*  ii  *l*iiH'  on  the  Dixon,  and  every  month 
s*jm*-  hundreds  «if  tons  of  ore  *>xtracted  in 
d*  x*l*)pnienl  xvork  are  milb'd  by  the  Hol¬ 
linger.  To  *late  lit  now  has  a  history  of 
thr*s-  years)  remarkably  little  of  iho  total 
Hit)  ;i.cres  *if  the  Hollinger  has  been  devel- 
oj)*'*!. 

(Jf  the  40  veins  known  I*)  exist  only  about 
S  hav*‘  b»'*  n  *I*'x (4*>i)ed  undi-rgrourid.  to  any 
gr*‘iit  *-xlent.  The  possibiliti<'S  of  the 
|)r<»p*'rty  ar*'  very  gr*-at,  and  undoubtedly  I 
xvill  b*‘  more  and  iinir*'  developed  as  the  j 
eapa<-ity  of  the  plant  is  increased.  I 

j 

IRonie  Doultle.s  C'apnchy.  | 

Til*'  Dom*'  Mines  liave  pr*jduce*l  over! 
Sl.OtlO.tMIO  worth  of  gold  this  year.  th*'.v  h.avo  \ 
or*!  of  a  niiieli  lower  grad*'  than  that  on  the  j 
Hollinger,  but  the  *)re  body  is  immense.  ; 
During  the  year  it  was  decid*'d  to  add  an  | 
additional  40  stamp  unit  for  the  mill,  this  i 
is  n*ixv  aiqiroaehing  coniphition.  and  when  , 
in  o{)*'rati*)n  will  [irobnbly  incr*'aso  the  | 
mill  <-riishing  capacity  from  4")0  tons  to! 
n*‘arly  1.000  t*>ns  p*'r  d.ay.  This  latter  j 
figure  is  the  ambition  of  the  inanagem*‘nt.  | 
During  lli*'  past  year  over  l.'LO.OOO  tons  of 
or*'  w*T<'  eriislied.  The  new  additions  to 
plant  ar*>  Iwiiig  paid  for  out  of  profits  from 
th*‘  operation  of  the  pr*'sent  plant.  The  ore 
bodi<‘S  dev*'lop*'d  by  diamond  <lrilling  and 
underground  dev*'l*ipinen1  at  this  property 
are  enormous  and  the  grade  of  ore  is  said 
to  be  g*'tting  better  with  depth. 


the  past  year  the  Porcupine  Crown  Mines 
had  it.s  crushing  capacity  increased  from  H 
stamps  to  20  stamps,  had  a  cyanide  plant 
added,  which  obtains  the  highest  extraction 
of  any  plant  in  the  camp,  and  has  a  com¬ 
plete  equipment  in  every  respect.  In  addi¬ 
tion  the  mill  has  produced  considerably 
more  than  .$2.30,000.  and  most  of  this  from 
th*'  small  plant  which  started  operations 
xvith  only  G  stamps,  in  March. 


The  Gaffney  Construction  Co. 
Limited 

Xotice  Is  liereby  given  that  iintlcr  fho 
.  „  ”*''5*  P*''*  of  chapter  70  of  the  B*xvisod  Statutes 
of  Canada.  190(1.  known  as  "The  Compimles  Act,  " 
letter.s  patent  tiavo  hecn  Issiu'd  iirnler  the  Seal  of 
of  State  of  f'anatia.  bearing  date  the 
22nd  day  of  D<!cember,  t9i;i.  Incorporating  Henry 
GalTnoy,  of  the  City  of  Montreal,  in  the  Province  of 
Quebec,  builder,  and  Charles  Kdgar  Hunter  Kree- 
pAn,  Thomas  Moss  and  (.’harles  Forsyth  Kitchie, 
■***■**’"'•  fu*!  Lily  (irahani.  stenographer, 
of  the  City  of  Toronto,  in  the  Province  of  Ontario, 
for  the  following  purposes,  viz.: — (a)  To  carry  on 
any  of  the  following  businesses,  namely,  builders 
and  contractors,  decorators,  merchants  and  dc«ler« 
‘U  stone,  sand.  lime,  bricks,  timber,  hardware  and 
other  building  requisites;  (b)  To  acquire,  buy.  pur¬ 
chase.  lease,  exchange  or  otherwise,  land,  buildings 
and  hereditaments  of  aay  teniire  or  description  and 
any  estate  or  lnt*Test  therein  and  any  rights  over  or 
connected  with  lands  so  situate,  and  to  turn  the 
same  to  account  as  may  seem  expedient  and  in 
particular  by  preparing  building  sites  and  by  *'on- 
structing,  recxxvering.  altering.  Improving,  decorat- 
mg,  furni.sbing  and  maintaining  oftfees.  dats,  houses, 
factories,  warehouses,  shops,  buildings,  works  and 
conveniences  of  all  kinds  and  by  consolidating  or 
connecting  or  sub-ilividing  properties  and  by  leasing, 
selling  and  disposing  of  the  s»me:  (o)  To  establish 
and  carry  on  upon  any  property  xFhlch  the  company 
oxfus  or  in  which  it  may  be  interested,  any  business 


^Iclntyrc  and  Other  Pearls. 

During  tho  year  the  Melntyro  became  a 
producer  on  a  larg*'  scale,  their  new  mill 
being  at.  last  in  operation.  The  trouble  with 
this  property  is  not  only  tho  fact  that  their 
ore  is  comparatively  low-grade,  but  tho 
extraction  obtained  is  not  high  enough 
(92  ptT  eent  extraction  from  cyanide  is 
not  as  satisfactory  a.s  it  might  be).  The 
company  is  also  not  crushing  enough  ore. 
With  the  large  ore  bodi*'s  they  have  opi'ned 
up  available, (at  least  20  veins  d*'v*'loped  on 
both  sides  of  I’earl  Lake),  and  with  a  larger 
milling  rapacity,  and  some  m*'chanical  Lin- 
I)rov*'ments  in  th*‘ir,proc* ss.  they  should  lie 
.successful.  They  have  proved  their  or*' 
on  Several  veins  to  a  considi'rable  d*'pth. 
On  111*'  north  side  of  the  Lake  tho  Pearl 
Lake  people  did  a  lot  of  work  for  them, 
by  accident,  fr*'*'  of  charge  to  tho  Melntj’re 
Iieople.  Th*'  McIntyre  is  now  producing 
from  .$25,000  to  $30,000  worth  of  bullion 
monthly,  which  leaves  a  small  margin 
aft*'r  paying  expense's.  With  a  larger  plant 
they  should  raise  this  to  $40,000  8  month 
and  be  in  a  position  to  pay  dividends. 

Pearl  Lukes’  Sud  History. 


Cilory  Hole  Mining. 


I  The  history  of  the  Pearl  Lake  Company 
I  during  the  year  has  been  a  sad  one,  and  that 
I  eompany  is  one*'  more  in  a  bad  way.  In 
j  May  1912.  interests  represented  by  Col. 
I  .A.  L.  Stevenson,  of  Boston,  took  over  a 
I  block  of  stock  and  put  up  sufficie'nt  money 
I  to  pay  for  dev*'lopment  of  the  prope'rty. 

I  They  .started  xvork  vigorously,  but  various 
j  troubles  pre'vented  their  doing  anything  of 
1  importance  till  that  autumn.  They  then 
[  sank  the  main  working  shaft  to  t>t)0  f«'et 
jand  crosscut,  to  catch  the  vein  which  pre- 
I  he  present  extr*'nu'ly  inexp*'nsivt'  |  vious  diamond  drill  eores,  apparently  show- 
m*;t hod  *)f  working  the  mine  ("  -lory- ,  ^^ist  on  the  tiOO  ft.  leve'l.  An  ore  body 
liolinir  )  ''u*  F>robanly  soon  Iidvd  lo  Iip  cul  j  which  had  some  good  oro  in  it, 

out  as  the  ore  on  the  4.)  loot  h  is  being  drifted  on  for  over  100  feet, 

exhausted  very  rapidly  Tim  costs  are  ;  s,ib.s*'quentlv  it  was  found  that  most  of 
lower  at  this  property  Ilian  at  any  oth.T  |  ,),is  ore  bodv  was  on  the  McIntyre  side  of 
in  Ihf*  eanip.  the  management  being  expr*rts  j  boundary,  some  of  the  ore,  however,  is 
in  c.ist  re'duction.  Phe  present  ye'arshoulel  i  „„  ,|,p  |.,.yr|  Lake  side,  but  most  of  the 
see  the  Dome  (  ompcTuy  heconie  a  <Ii\ulend  ;  on  development  was  thus 

payer,  as  the  a.ldition  of  40  stamps  will  „ast.'d.  The  main  shaft  was  sunk  to  the 
incre'ase  the  output  enormously  without  :  ^oo  ft.  leve'l  and  a  crosscut  was  started 
incre'asing  t he;  overhe'ad  charge's  very  greatly.  ,  y,  l„'cam*'  limite'd,  and 

T'i.»  r’— ..  ...  ;  I'lf  Carfxx  right  interests  resume-d  control, 

1 1.0  I  ore, ..no  Crown.  appointed  Mr.  Norman  Fisher,  of  the 

This  Company,  last  year  the  .McEnaney  '  Temiskaming  as  manager,  in  plaee  of  Col. 
Min*',  is  111*!  F’orcupine  sul'sidiary  of  th*!  i  .Sle'venson,  who  resigned.  Tt  was  proposed 
Croxvn  Keserv*' Mining  Company  of  Cobalt.  ;  to  sink,  in  November,  to  the  1.000  foot 
Its  history  sine*'  it  xvas  first  taken  up  as  a  level,  but  the  x*'ry  diseouraging  reports  of 
prospect  in  1910,  has  been  a  .source  of  fh*'|Mr.  Fisher,  as  to  ore  in  sight,  caused  the 
utmost  satisfaction  to  th*'  management  of  I  discontinuance  *>f  work, 
the  Crown  ILeserv*' Company,  and  *'sp**'ial- |  The  .Jupiter  which  is  a  property  xvhich 
ly  to  the  CJ*'n*'raI  Manager.  Mr.  Hamuel  W.  j  gave  promise',  has  been  shut  down  since 
Cohen,  XX  hose  belief  in  Hi*'  property  has  been  j  the  sirik*'.  Recently  $50.0(K)  was  raised  by 
thoroughly  justified  by  d*'velo|)ni*'nls.  It  is  |  sharehobh'rs  to  pay  off  the  d*'bts  and  buil*l 
noxv  producing  about  .$50,000  xvorth  of  gold  ^  a  mill.  Th*'  Plenaurum  is  also  closed  down, 
per  month,  and  its  ore  assays,  at  th*'  I  The  Rea  to  the  North  of  these  propertie.s, 
present  time,  the  higlie'st  values  of  any  milled  I  from  which  so  much  w'as  expected  is  b'ased 

to  an  ope'rating  eompan.v,  and  is  being 
worked. 


which  In  the  opinion  of  the  eompan.v  may  be  ron- 
venleiilly  carrli'd  on  upon  or  in  roniu'ction  with 
«ich  property,  or  which  x*lll  facilitate  the  disposal 
of  the  same,  and,  whether  manufacturing  or  other¬ 
wise.  which  in  the  opinion  of  the  company  may  be 
conveniently  carried  on  in  conn*!Ction  with  it.s 
business  or  is  calculated  directly  or  Indirectl.v  to 
enhance  the  value  of  or  ri-nder  profitable  any  of  the 
compan.v's  property  or  rights,  and  to  buy.  sell  and 
deal  in  property  of  all  kinds  in  connection  with  any 
of  the  said  bu8ines.sos;  (d)  To  acquire,  undertake 
and  carry  on  tho  whole  or  any  part  of  the  business, 
property  or  liabilities  of  any  person  or  company 
carrying  on  any  business  which  th*'  company  is 
authorized  to  carry  on.  or  xxhich  is  possessed  of 
any  properu-  .suitable  for  the  purposes  of  the  com¬ 
pany:  (e)  To  enter  Into  partnership  or  Into  any 
arrangement  for  the  sharing  of  profits,  union  of 
interests,  co-operation,  joint  adventure,  reciprocal 
concession  or  otherxvise  xxlth  any  person  or  company 
carrying  on  or  engaged  in.  or  about  to  carry  ou  or 
engage  in,  any  business  or  transaction  which  the 
company  is  authorized  to  carry  on  or  I'ligago  in.  or 
any  business  or  transaction  capal'le  of  lieing  con¬ 
ducted  so  as  directly  or  indirectly  to  bciietlt  the 
company,  and  to  lend  money  to.  guarantee  tho  con¬ 
tracts  of  or  otherwise  assist  any  .such  person  oi' 
company,  and  to  take  or  otherwise  ac<iuire  shar*>s 
and  securities  of  any  such  company,  and  to  sell, 
bold,  re-issue,  xvith  or  without  guarantee,  or  other¬ 
wise  deal  with  the  same:  (f)  .Sul)jeol.  to  Th*'  t'oin- 
panh's  Act  to  take  or  otb*’rwlse  acquire  and  hold 
shares  in  any  other  company  having  objects  alto¬ 
gether  or  in  part  similar  to  those  of  the  company  or 
carrying  on  any  busine.ss  capal'le  of  being  conducted 
so  as  directly  or  indirectly  to  i>enefll  the  company; 
(g)  To  enter  Into  any  arrangenioiits  with  an.v 
authorities,  munl*'tpal.  local  or  otherwise,  that  tho 
company  may  think  conducive  lo  tho  company'.s 
obJ*!Cts,  or  any  of  them,  and  to  obtain  from  any  such 
authority  any  rights,  privileges  and  concessions 
which  the  company  may  think  desirable  t*)  obtain, 
and  to  carry  out.  exercise  and  comply  with  any 
such  arrangements,  rights,  privileges  and  conces¬ 
sions:  thi  To  promote  any  *-onipany  or  companies 
for  the  purposes  *}f  acquiring  or  taking  over  alt  or 
any  of  the  property  and  liabilitit's  of  the  tonipany 
or  for  any  other  purposes  which  may  .seem  dln-ctly 
or  indlrtM-lIy  caloulate'd  to  lienellt  the  company: 
*1)  To  lend  money  to  cu.stomcrs  and  othiTs  having 
dealing.s  with  the  «'ompany  and  to  guarantee  tho 
performance  of  contracts  by  any  su*li  por.son.s; 
(j)  To  draw,  make,  accept,  endorse,  execute  aud 
issue  promissory  notes,  bills  of  e.\<'hange,  bills  of 
lading,  warrants  and  other  negotiable  or  transferable 
Instruments:  ik)  Subjisit  to  'I'he  Companies  Act  to 
sell  or  dispose  of  the  undertaking  of  the  company. 
Including  any  of  the  said  businesses  or  assets  tliereof 
or  any  part  thereof,  for  such  coiisid*  ratiun  as  the 
company  may  think  fit  and  in  particular  lor  .sliarcs. 
debentunts  or  securities  of  any  other  company  having 
objects  altogether  or  in  part  similar  to  those  of  llie 
company:  (1)  To  do  ail  or  any  of  tlie  above  things 
and  all  things  authorized  t>y  the  letter.s  patent  or 
supplementary  letters  patent  as  prinelpals,  agents, 
contractors,  trustees  or  otherwise  and  either  alone 
or  in  conjunction  xvith  others;  (m)  To  <l<>  all  such 
other  things  as  in  the  opinion  of  the  *'oinpany  aro 
incidental  or  conducive  to  the  attainment  of  any 
of  tho  alMive  objen-ls;  (n)  The  generality  of  xvords 
referring  to  an.v  of  tlie  .said  businesses  is  not  to  l)0 
restri*'ted  by  any  speoille  enumeration  of  powers  in 
connection  tlu'rewlth.  (ol  To  pay  out  of  tlie  I'niids 
of  the  comiiany  all  expenses  of  or  incidt'ntal  to  the 
formation,  registration  and  adxcrtising  of  the  com¬ 
pany  and  remunerate  any  person  or  company  for 
services  rendered  In  the  plaeing  of  the.  shares  in  lh<j 
company's  capital  or  any  debi'ntures  or  other 
soeurltlcs  of  the  eompany.  or  in  or  about  the  forina- 
tion  or  promotion  of  the  eompany  or  the  conduct  of 
its  business.  Tho  operations  of  tlie  company  to  be 
carried  on  througbnut  the  Dominion  of  ('anada  ami 
elsewhere  by  the  name  of  ''The  Gaffney  Construc¬ 
tion  Company.  Limited.”  with  a  i-apltal  stoi'k  of 
two  hiiii'lred  thousand  dollars,  divided  into  J.itotl 
shares  of  one  hundred  dollars  *'aeli.  and  the  ebiof 
place  of  busine.ss  of  the  .said  company  to  be  at  the 
City  of  Montr*‘al.  In  tlie  Province  of  Quebec 

Dated  at  tlie  otllce  of  the  .secretary  of  Slate  of 
Canada,  this  tilth  day  of  Uocember.  I9lb. 

TllO.MAS  .Ml'LVLY. 

l'uder-So*,'retary  of  State. 


bcinif  11111*1*1  to  tho  plant  xvill  materially 
<l*'*'r*'a.se  Hi<!  workinR  costs,  xx'liieh  should 
li*'  cut  doxvn  to  around  the  .$4..">()  per  ton. 
As  far  as  dividends  no  tho  history  of  the 
eompany  during  tho  past  y«'ar  make's  very 
pleasant  reading  xvith  its  3  per  ee'nt.  *'very 
'  f*>ur  xveeks.  In  addition  to  paying  <Jixi- 
'  derbls  t  he  eompany  shows  a  surplus  of  near- 
;  ly  .$S0O,()l)O,  xvhich  is  a  very  satisfactory 
'  showing.  In  tho  mino  dovolopm*'nt.s  have 
■  been  x fry  important,  de'lails  of  which  have 


reserves  are  at  least  double'  those  of  a  year 
ago.  In  other  words  or*'  re'serx  es  aro  worth 
liotwoeii  .$1,7.30,000  and  .$2,000,000.  This 
is  very  satisfactory  for  a  properly  which  cost 
the  C’roxxn  Rese'rvo  Mining  Company  not h- 
ing  at  all,  for  thoir  tiO  pi'r  cent .  interest. 

Adjoins  tho  IlullintLor. 

.Ml  (ho  d<'veloj)nionts  on  (ho  Hollinger 
aro  parlieiilarly  inte'resting  lo  th*'  Poreupino 
Ooxx  it.  as  th*'y  a<l join  one  another.  During 


Schuinnchcr  Doini^  (xuod  M’ork. 

.  .  Tho  SSehumaeher  xvhich  adjoins  tho 

.3  stamp  mill  is  understood  to  I  Melntyro,  is  now  doing  good  work.  An  oro 
'body  has  been  developed  here,  for  some* 
distance,  xvhich  assays  from  $15.00  to  S‘20.00 


be  crushing  enough  ore  to  pay  c.x ponses. 

The  Vipond  Property. 

On  the  other  side  of  Pearl  Lake  the  V’i- 
pond  (Pon'upim*  Gold  Mines)  has  been 
closed  down  since  tho  strike.  It  has  ore  but 
of  a  very  refractory  nature.  The  mill 
eri'f'ted  did  not  got  a  high  enough  extraction. 
Tho  property  has  been  sampled  for  x’arions 
intf'rests,  including  tho  Croxvii  Reserve 
people'.  But  jiothing  has  happened.  The 
people  xvho  ('ontrol  this  property  are  under¬ 
stood  to  want  too  much  for  their  prope'rty. 
Meun'while  a  good  property  is  lying  idle. 


RECORD  OF  WINNIPEG  STOCK  ECHANGE,  19124913 


STOCK 

Can.  Fire  Ins . 

Ciiy  &.  I’rov.  Loan . 

Coni'l  Loan  *fc  Trust . 

Kiiipire  Loan  Co . 

Ciifat  West  Life  1)2 '/c,  paid. 

Great  West  Perm.  Loan . 

Horn*!  Inv.  vK;  Sav.  .\ssn . 

.Man.  *k  Sask.  Coal  Bonds.  .  . 
Nor.  Can.  Mtg*'.  '25';)  I’d.  .  .  . 

Nor.  Cni'X'ii  Bank . 

Nor.  CiTt ili'-aie . 

Croxvii  Ce-rlilicatc . . 

Nor.  Rights . . 

Crown  Righ'is . 

Nexv  Stock .  . . 

Nor.  Mtge.  Co.  40' ^  I’d . 

Nor.  Trust  C'o . . 

Oeeidelital  Fire  40'’/ . 

Standard  Trusts . . 

Do.  New  Stock . 

Union  Bank . . 

Winnipeg  Eloetric  Rail . 

Winnipeg  Land  <S:  Mtge . 

Winnipeg  l^aint  &.  Glass . 


I’ar 

Valuo 

.30 

lot) 

.30 

too 

100 

100 

lot) 

'  ioi) 
100 


Div. 

P.C. 

s 

10 

s 

s 

1.3 

9 

t) 

0 

9 

0 


High 


Loxx- 


1912  191,3  1912  1913 


Shares  traded  in 


1,35 
1.30  . 

107  no 

lOO'j  113 
310  300 


1912 


1 3.3 
147 
!)'25 

no 


133 

140 


140 


100 

.30 

100 

50 

'  ioo' 
100 
100 
100 


UNLISTED 

C.N.R.  5',  Inc.  Con.  Debs . 

Carbon  Oil .  10 

Credit  FotK'iiT  do  Man .  100 

Grain  Orowers  Grain  Co .  ‘2.3 

Home  Bunk .  100 

.Man.  Gypsum  Co .  100 

.Sterling  Bank .  100 

Traders  Bldg. .  100 

Do.  Rights . 

Western  Can.  Flour .  100 

We'stern  Trtist  Co .  100 

A.  Warrants . 


10 

9 

*iS 

12 

S 


(j 

10 

7 

I 

li 

li 


115' 

lot  '■ 
10 

1 00 
t2S 
i:;s 
105 
190 

ioo  ' 


108 


100 

30 

102 


99 
11.3 
133 
1  10 
190 
178 
1.32 
19!) 
1.30 
108 


100 


140 

103 

108 

30.3 

no 

13.3 

92.3 

no 

07  , 

92 

14  , 

lOe 
97  ' 

1  10 
130 
H).3 
170 

i48n 


105  L 


150 

’  ioo 

no 

2.3.3 

1'22 

135 

loi 


.8.3 '  . 

lot  '• 
1'20  ■ 
102 
100 
172 
13.3 
199 
143 
104 


30 

142 

278 

94 

■2573,'. 

4.30 

•2028 

1.351 

;;oo 

184 

7.87 

088 

301 

137 

20 


19i;5 

270 

'  ’  '  ‘2.S 
187 
323 
1442 
169 

149 


VALUE 

1012 


133 
207 ' 


18,80 

18.3.3 

1194 

08 

187 

1-2.3 

891 

17 


10,09032:8800 


4,400.00 
7,482..30 
2.3,872.43 
10.  111. '25 

32.3.103.25 

02.002..30 

2.77.3.00 

50,18'2..30 

1.3.3,2.30.2.3 
35.238.00 
2,708.00 
627.15 
07.208.'25 
7,097.20 
9,0'23.00 
1 ,070. 

1 '2, 187.50 

‘46,'37i.56 


.3,86'2..30 

837,83-2.78 


1913 

20,750.00 


1.235..30 

20,778.25 

52.707.6.3 

184.361.50 

20,325.00 


4,537.50 


1 79,399.70 
64.402.84 

75.89.3.. 30 
4.132.0000 

16. . 383.50 
9,987..30 

126.691.25 

398.00 

2,515.00 

3,919.00 

788,688.69 


97 

1'2.3 


.1300 


S. 


MINING  STOCKS 


Lucky  Jim. 


30 


.  100 
.  108 
.  100 
9.S  I  ■ 
112 
10 

.  107)1 
.  115 
1'250 


1.3 


10.3 

2.3 

102 


3i 

103  ■ 


740 


14 


100 


100  . 
loot... 
100  . 
98 
98 

107)8: 

no  . 

925 


39 

92 

•25 


61 

98 


10  4.1 '29.7.3  1.000.00 

2,526.00  . 

2,550.00  . 

.3  .  1 '25.00 

23  2,395..30 

6  .  600.00 

7  .5.496.75  688.50 

321  10,128.00  32,374.00 

33  282.00 

•22  .  2,360.00 

120  13,460.00 

17  47.377.50  18,485.00 


per  ton  on  the  100  foot  level.  Active  de¬ 
velopment  work  is  being  iiroeeeded  with  on 
this  property  which  has  good  prospects  of 
making  good. 

The  two  properties  being  worked  by  th*) 
Timmins  people,  t  he  Aeme  Gold  .Mines  and 
the  Miller-Middloton.  are  both  developing 
well,  and  some  flotation  in  connection  with 
them  is  expected  this  year. 

Tlic  Dome  Section. 

In  this  scetion  of  the  camp,  the  Dome  is 
doing  xxell.  Tho  North  Dome  has  been 
closed  down,  as  results  for  the  money  and 
time  spent  on  this  prospect  by  the  'femis- 
kaming  haxe  been  very  disappointing. 
The  Dome  Extension,  though  it  lias  much 
medium  grade  ore  blocked  out,  has  been 
closed  doxvn  since  the  strike.  Efforts  are 
being  made  to  .start  this  company  again. 
The  Dome  Lake  has  at  last  come  into  strong 
hands  and  will  probably  make  a  mine.  It 
was  sampled  for  the  Hudson’s  Bay  Mines  of 
Cobalt.  This  company  have  noxv  obtained 
tho  control  and  active  development  work 
will  probably  be  undertaken.  The  “Por¬ 
cupine  Three  Nations”  Whitney,  is  doing 
good  work  but  no  satisfactory  returns  haxf 
been  given  out.  Not  much  other  work  is 
being  done  in  the  camp. 

Production  for  191  i. 

An  estimate  which  figures  the  production 
of  the  camp  for  1914  at  $7,0(W,0l)0  is  a 
safe  one.  Ip  the  year  just  eonduded  the 
output,  xvas  at  least  .$4,500,000.  Divided  as 
follows,  Hollinger,  $600,000;  Dome,  .$1,- 
250.000:  Porcupine  Crown,  •$300,000;  Mc¬ 
Intyre.  $‘250,000:  and  other  small  i)roducers 
the  balance  of  the  total. 


1  108550  61200  22,450.00 


5,817.75 


119,006)5  70,624  $932,490.78  $866,276.44 


INCREASE  IN  ASSESSED  VALUES  OF  WESTERN  CITIES 


t'KII 

leo.'t 

1!)04 

1!)  .'i 

I'J  li 
1  07 
MM)H 
t  (MK) 
tOlO 

tot  1 

l<»|g 

1U13 


WInnipi'K 
SaO.tOq.TTO 
'JS.OI.'i.HIO 
;tti,27a.40o 
48.214.().">0 
♦i2,727,*J.'i() 
S0,.51l.72.'5 
U<i,78»5.708 
1 10.l0*5,;t!)0 
iii,ooi,n!)4 
100.062,227 
17fl,714,72.'> 
218.079,720 
0,419,520 


Itckiiia 
$  070,140 
1 .002, 028 
t.024.!)*iti 
2.'2S4,7lO 
a.i  io.94:t 
0,448.00*1 
11,147.571 
12, 401. ;j  80 
t  1.714,080 
ia.ooo.;to8 
20.087,27.'! 
55,026,008 
75,007.527 


Moose  .law 
$  00."' ,0.5.5 
747.004 
821,.5'JO 
1.101.07,5 
2, 1 70. .505 
2,030,700 
5.230,355 
7,300.240 
8,4SS.'.'00 
0.000,004 
20,083,200 
43.000,298 
51.010.187 


S  325.380 
447,.321 
559,335 
2.517.14,5 
0.*)2 1,337 
7,300.'240 
7. .500.07,5 
10.087,350 
•24,100.828 
38,370.810 
58,024.000 


falRary 
$2.;i07,04n 
2,383.32.5 
3.321.540 
4.090,437 
5,433.409 
7,771,921 
12.832.490 
17,041.098 
19.824.978 
30.707,092 
.52.747.600 
11 1. .508. 13.5 
133,023,018 


Kdmonton 
« 1,30,5,9 12 
l.7'24,420 
3,208,100 
;i.9,59.048 
*>.020,985 
17,040,708 
21.0,85,700 
22,.53.5,2lO 
•2.5. .584.000 
30.105.1  to 
40.404,740 
123,475,070 
187,046,720 


Brandon 

52.387.782 

2.252.960 

•2..578.818 

3,:t45.780 

5.302.847 

8,044.040 

8,.38.5.603 

0.'252,822 

0.414.021 

0..573.740 

12.415.310 

11,0'26.700 

15,238,844 


P.  Albert 
5  OSS.O'.M 
1 .037.000 
1,028,010 
1 ,324,000 

1. . 50 1. 004 
2,028„583 

4.829.. 3.55 
5.040,738 
5,082,870 
0.1.50,285 

11.223,025 

18,085,107 

31,667,713 


A’otkton  AVeyburn  Lethbridge  Med.  Hat 


5  3.38,000 
530,000 
590,000 
830.000 
1,021.000 
1,190.000 
1.. 382.883 
1 .074.058 
2.052,1.37 
6.256.752 
8,008,810 


$1.445.4.54 

1,780.875 

9.081,025 


$  118.00.5 
114.21.5 
113,215 
1.128,006 
1 .279.5:10 
1 .630,085 
3,374,000 
3.064,608 
5,022.000 
0.003.305 
1 1 .908..555 
13,200.180 


S  074.85 
771.835 
804,080 
1.085.322 
1.249,205 
1 .502.000 
3.014.000 
3,098,391 
4.134.004 
4.163.42.5 
4,007,560 
~,()12,.58.' 


0.097,765  10,924,020  20,393.950 


*  Hot  available. 


SAVE  OFFICE  LABOR 

Here  is  a  practical  suggestion 
for  a  Safe  Economy.  The  use  of 

BARBER-ELLIS 

WINDOW  ENVELOPES 

saves  the  labor  and  expense  of 
addressing  envelopes.  The  pos¬ 
sibility  of  one  customer  getting 
another’s  invoice  or  letter  is  elim¬ 
inated. 

The  enclosure  needs  only  to  be 
folded,  address  side  out,  and  slip¬ 
ped  in,  and  the  address  will  show 
clearly  through  the  window  of -the 
envelope. 

Barber-Ellis  Window  Envelopes 
are  supplied  in  all  standard  bond- 
papers. 

Write  to-day  for  samples, 
prices  and  discounts  on  quantities. 
Address  the  office  nearest  you. 


BARBER-ELLIS,  LIMITED 


Brantford, 

M'innipeg, 


Toronto, 

Vancouver. 
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Prince  Albert 


to-day  is  recoginized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  W'e  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Throni^li  '^eelSiiin  oF  lla  k 

Netting  7%  clear 

The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

belereoce— Bftnk  ul  Ottawa.  Prince  AlberL 


CONVIDO 

1 

T  lere  is  no  Wine  so 
igood  as  CONVIJO  i 

Port.  This  is  the  1 

i  Verdict  of  Everyone- 
Every where-and  B 
Every  Time.  No  Sed-  ^ 
iment.  ^ 


•ORT 

WINE 


LACKAWAN.  STOCK  RECIPROCinOF 
PART  OF  “LESSONS  LABOR  AND  CAPITAL 
BY  MAL”  GROUP  IN  NICKE  MINES 

Exploitation  of  These  Securities  |  Practical  Co-operation  is  Inter- 1 


1670. 


D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 

TtARONTO. 


is  Becoming  Such  a  Nuisance ;  national  Nickel’s  Latest  Profit- ,  UIilA  I 
in  Massachusetts  That  a  Law  j  Sharing  Plan— Loyalty,  Com- '  926  Si 

is  Proposed  to  Regulate  it —  |  petency  and  Continuity  of  Ser- 1  , 

Pupils  Are  Agents  for  Sale  of  vice  Reap  the  Rewards  of  New  i - ~ 

Millions  in  Securities.  Stock  Offerings.  j./. 

— -  -  j  iVxr. 

Canadians  who  liavn  inirohasrd  or  K  scoins  to  ho  tho  Ronoral  order  of  the  i 
thought  of  piindiasinR  the  l,.ackawaniia  day  that  the  largest  industrial  eori)orations  ' 

C'oal  (k  Land  Co.  seeurilies  ofi'«'red  hy  got  logothor  with  tluir  workinon  and  lift 
II.  Uitdiards.  of  t  his  eity,  at  about  twice-  the  ino,  to.  a  “fair  day's  wago  fe)r  a  fair  day's  ' 
tli(- curront  Scranton  (Ohio)  [irico  will  be  in-  woi-k,"  a  notch  or  two  higher,  where  it  x'ill  |  Issue; 

torestod  in  a  bill  wliieli  is  being  iiromoled  i  b.'  more  iiiiprossivo  and  iironiotivo  of  com- j  (iovorniiu-nl . 
in  tlio  iVlassaeluisei  ts  L.-gislature  “to  regu-  j  billed  eon  out  ment  and  ollieieney.  Wliollier  ;  ^1  unieipal .  .  . 

late,  control  and  iireveiil  fraud  by  eorres-  |  it  be  in  the  form  of  increased  iiay,  a  parti-  i  Railway. .  .  .  . 

Iiondeiu-o  schools.  Ueprt'senlative  Harnes,  ]  eipatioii  in  prolits,  or  i-oneessions  to  eiiiiLde  I’uhlie  Servie 


HUMBOLDT  BLCCK3  WHOLE: ALE 

We  have  several  choice  city  blocks  at  Humboldt,  Sask.,  which  we  offer 
to  investors  or  real  estate  firms  at  wholesale  prices  and  easy  terms.  Good 
opportunity  for  a  syndicate.  This  property  is  close  to  business  centre.  Hum¬ 
boldt  has  recently  been  made  Chief  Home  Terminal  on  the  C.  N.  R.  Main 
I.ine  in  place  of  North  Battlcford.  Now  has  2,300  population.  Building 
permits  this  year,  $304,000.00;  $200,000.00  worth  of  building  in  sight  for 
1914.  Board  of  Trade  predicts  population  of  5,000  by  end  of  1914.  Full  in¬ 
formation  and  blue  prints  on  request. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

926  Somerset  Building,  -  -  -  Wi.  n.peg,  Man. 


aiillior  of  the  bill,  is  quoted  in  Iho  Boston  i  otiie.  is  and  emiiloyi-s  in  general  to  purchase  ;  Miseetlaneous  Corporation 


Mr.  E.  R.  Wood’s  Review  of 

Canadian  Bond  M^arket,  1913 


Sl'MXIAKY  OF  CANADIAN  HON'D  I.SSCHS.  1913. 

Amount  Canada  United  Stales  Great  Britain 

.  S  .")3.0(i(i,5.'.t)  S  llJd.dOO  .S  :L7.'>0.01)0  $  4.S,39f),2oO 

.  n.-),7til, s.iO.ii.',:}  22,i;{.'.,7r.2  (i7,77.5..5lO 

.  lt),s..52S.OH  .  11, 47.'), 000  ‘)7,0.')3.044 

""orporat  ions .  2(>,i>74,47d  (»,3.*>l),i)(ld  4,200,000  10,024,479 

orporations .  47,477,031  1'J,4.S2,St)0  0,100,000  25,S34,831 


I’ublie  Service  Corporation 


Transt  riiU  as  saying; 


shares  in  the  rlsl)eeti^^“  eompanit^s  by  wliieh  : 


“There  art-  many  and  various  sorts  of  the.\  are  employed,  tho  lendeiiey  is  toward 
eorrcsiiomh  nee  sehools  in  the  I'niteil  Stales,  the  friendly  mutualizing  of  inierest.  Agi- i 

tbt!  principals  or  originators  of  which  op-  talors.  therefore,  tire  ajifirehensivi;  as  lo  the  Canailian  Corporations  tiperating 
'THfe  from  I’ennsylv  ania.  eon'^equences  of  it  all.  They  pronounce  it  to:  in  Foreign  Countries . 


“Tlure  is  little  doubt  but  what  to  carry 


■ ’pbilanihropie  tissimilalion'’  of  labor 


this  sort  of  a  biisim-ss  on  in  a  big  way  is  a  !  organi;'.a lions  and  their  memhers.  Of 
source  of  miieli  (  xiiense.  but  tlie  Fenn- !  eonr-e,  if  i lu  re  is  no  labor  unrest .  so-called 
sylvania  interests  have  Ix-eii  apiiarently  ;  labor  leaders  miglil  have  to  resume  their 
sneet  s>fid  in  raising  sntlieiont  moiii-y  to  j  jir<  \  iou>  oeeiipations  and  that  is  not  one 


but  tile  Fenn-  > 


■,  if  there  is  no  labor  unrest,  so-called 


)?3.‘)1,40S,02‘.(  .?  4o,()03,7o:}  .S  oO, 720,702  $2rm,0S4,114 
12.07',  I  ll,43'o  72.0% 

.S  22,3,S(),r)00  . S  22.386,066 

8:!73.70.').‘20.-»  S  l."..tlo:L7.-.3  S  .'lO, 720,762  8277,470.780 
12.2',e  13..-)G%  74.24%  “ 


Trv'r  and  Acre  Lots  Fn  the 
fastest  growln-  Railway  md 
Irdustrial  Centre  offer  i 
splendid  investment;  where 
tbr  Grand  Trunk  Pacillc 
shops  and  vards,  C.P.R. 
yards.  IVlanitoba  Bridge  and 
Ironworks  and  several  oths 
industries  are  located. 

Krliable  Agpiils  Wanted  in  Kastern  eltiea 
l*articularts  aroiii 

The  Investment 
&  Realty  Co. 

2(i;}  l-anncr  Itiiilding,  W’INNII’fcG,  .Man 
iel.  Main  5076. 


largo  div  idenils  in  any  ordinary  m<  reant-  ! 
tih-  pur.suit. 


■xtensive  held  for< 


.\s  reported  in  lliis  | 
the  pfosporons  employer 


In  his  classical  Uevievv  of  the  Bond  Mar¬ 
ket  in  Canada  for  1013,  delivered  at  the 


.  hieh  lirst  a  mom. 


covers  tlio  whole  Cniled  Stales  and  Canada,  ;  -  —  to  li  eognizi 


and  many  siibstanthd  parts 
<-oiinlrie.s,  has  not  only  sold 


hool  leaeliers  and  ot  iiers  in  i  In  ir  sidiarv 


enlarge  and  keep  tlieir  schools  going,  and  '  of  the  <ibj(>ots  "ilev otilly  to  he  wished'’  hy  '  In  bis  el.assieal  Uevievv  of  the  Bond  Alar-  I  Fartieularly  was  (his  the  ease  in  Groat  Bri- 
hav<-  paid  what  would  be  eonsidered  very  |  them.  het  in  Canada  for  1013,  delivon-d  at  the  M*-','*-  " dn-re  (hi-  failure  ol  several  Canadian 

.  .•  mi  reant-i  .\s  reported  in  litis  paper  tin-  latest  'd' i  annual  meetin- of  ! he  Dominion  Seeurities  ' 

the  prosperous  emplovers -and  one  of  llie  ‘ l>"n»iuou  Se,  urittes  ,,.^,^..1 1  able,  this  expenen«m 

i-ee.  whieh  lirst  among  the  semi-Cnnadian  (-orporaiions  ;  ^  "rporation.  Ltd.,  m  I  oronto  on  'Ihnrsday,  n\,|1  undouhtedly  do  eonsiderahlo  good  in  the 
id  Canada,  --to  leeogiiize  the.  advantages  to  aeenie  '  Mr.  F.  U.  Wood,  president  of  the  Corpora- I  long  run,  as  British  investors  will,  from 

of  fort  igli  Irom  i  lieir  em|iloyes  taking  shares  and  I  lion,  said,  after  disi-ussing  tlie  <-auses  and  j  t'o"  on,  bii.v  tlu-ir  Industrial  bonds  only 

-holarships  holding  on  lo  i  lieir  jobs,  is  t  he  I  iiiei-iialionaF  ii.,,  worldwide  striiun.nev  ■  altera  mueh  inorei-areful  scrutiny  of  the 

prof,  ssors  '  .\iel„  I  ('ompanv.  of  whieh  the  Canadian  '  ..1'-,  'r'l  '!'•  '  security  otTered.  Proper,  adequate  assets, 

and  s-  'll--  Copper  Compaiiy,  the  chief  fa. -lor  in  1h.-;  "  "  “  •'  national  .levelop-  a  fully -demonst  rated  (-armng  power  and 

lilts.  II.  ra-  Onlario  Xii-k.  1  Fi.  l.is,  is  a  prodiu-ing  sub- !  I'K'Ht  in  full  swing,  (  ana. la  so  il.-penil.-nt  !  .-omp.-ti  nl ,  exp.-ri.-m-.-d  management  will 

rs  ill  1  hi  ir  siiliary  .  upon  outside  eaiiilal,  soon  felt  tho  "F'’h 

,  mail.-  the!  II.  reiofoi-e  Int.i-naiional  Ni.-k.l  Common  of  ih.-  imw  .-on.lition  r'iil  ,'•'>"‘1''  n»'asuring 

)  I  hmn  as  .  Sio.-k  lias  be.  n  .  it  li.  r  hop.  l.-sslv  nnn-miiiier-  .ff.'.V:  xi"..  1...  !  I'P  to  this  standard  will  lind  a  n-ady  market. 


-holarships  li..l.lnigoi,  lo  i  li.  ir  jobs,  is  t  he  Ini. 1-10111.0^1  .  „aliire  of  Iho  w orl.l-wid.-  string.-n.-v  ; 

.\iiK.  I  (  ompanv.  ot  whii-h  tin-  ( Unailian  '  ,  .  .  •  ^  i'  i 

('iippir  Company,  the  .hi.f  fa.-ior  in  th.-;  ^^lth  her  exti-iisivi-  national  ilevelop- 
(•nlario  Xii-kil  Fi.l.is,  is  a  pro.liu-ing  sub- 1  ni.-iit  in  lull  swing,  ('amnia  so  il.-penil.-nt 


of  these  schools  ami  intereste.l  prof,  ssors  '  .Xii  K.  I  ('ompanv.  of  whii-h  tin-  Canailian 
of  .‘ollegt*s,  ]ti-esidi  nts.  managers  anil  s-  ’  .  r-  ('oppi  r  Company,  the  .  lii.  f  fa.-ior  in  tin- 
intendeiUs  of  inanufaet iiring  plants,  ii.  ra-  (iniario  Xi.-k.l  Fi.l.is,  is  a-  pro.liu-ing  siib- 


e.hii-ational  .syst.-m,  but  has  also  mail.-  the!  lb  reiofore  Int.i-naiional  Xi.-kil  Common 
sto.-k  of  lilt-  si-hools  app.al  to  lli.-m  as  Slo.-k  lias  be.n  eil  li.r  hopelessly  nnri'miiiier- 
a  snlistantial  ami  p.-rmanent  invest  in.  nl.  !  aiiv.'  or  so  atlra.-livi-  Ihiii  i.s  owners  'b'l  sue.-ess 
These  lli-rsons,  of  eoiirsi-,  wert-  aflervvar.ls  liiii  .•are  iii  sell.  Ii  involveil  more  i-apilal  I 
indiii-eil  liy  the  sanii-  agents  to  invest  in  ami  li  i-hnii-al  skill  m  e.-onomn-ally  inlro.lui-.-  nei  essi 
bon.ls  anil  stoi-ks  of  ol  her  i-ompanies  brought  iii.-K.  I  inlo  I  In-  iniliisl  rial  arts,  than  pion.-ers  ,.[jpj(;|| 
out  by  the  same  in.liv  i.liials  that  have  l  he  | '-ar.-  to  re.-all  .v  in  as  a  rl•minlM■enl-l■.  'rtiosi- 
i-orrespomlenei-  schools,  ami  a  stie.-ial  pri-  who  plongliiii  (hal  “loinly  tnrrow  '  ami  palitii'.. 

miiim  was  idfereil  eai-h  stiidi  nt,  sto.-khol.ler,  I  lor  y.  ars  .li.l  n.ii  n  ap  anyihing,  pref.  r  lo  s.-lv.-s 

or  any  individual,  in  fa.-t,  vvlio  woul.l  assist  ;  '■lorgi  t  u."  'I'hey  .-an  alYor.l  lo.  for  then-  juipori 
in  selling  a  si-liidarsliiii.  share  of  stoi-k.  bond  G  as  mii.-li  ililli-rin.-i-  now  bi'lw.-en  lln-  . 


upon  .mtside  capital,  soon  felt  tho  un-  ,  ‘Bais  insisi...i  upon  as  never  iieiore, 

,  ,  !  anil  onlv  those  In.liistrial  bonds  measuring 

ph-asant  eneel.s  ot  tin-  ii.-w  i-omlition  "1  ui)  to  I  his  standard  will  lind  a  n-adv  market, 
anuirs.  .Many  prosperous  .-omitanies  and  |  _  ^  . 

suei-essfnl  in.liv  iiluuls  fouml  it  ailvisable  to  ;  For  Our  Seciiritie.s.  ;; 

postpone  promising  v.-ntiir.  s  ami  quit.- |  „,.,„,r;,I  publi.-  will  no  doubt  ba 

n.-.-essary  lo  .-uriail  or  aba.i.lon  inten.l.-d  .„„.pri^,„l  ,,.„rn  that  in  this  stringent 

.-apital  expenditure  On  llie  oth.-r  lian.l,  ^  v.dume  of  bonds  issued  in 


i-orrespomlem-i-  selmols,  ami  a  stie.-ial  pri- 
miimi  was  otTei-eit  ea.-h  stiidi  iit,  sto.-kliol.ler, 
or  any  individual,  in  fa.-t,  vvlio  woul.l  assist 
in  selling  a  si-liidarsliip.  sliari'  of  stoi-k.  bond 


many  borrowers  (ehi.-tly  railways,  munii-i- 
palitiis  anil  ( iov ernmints i  fonn.l  them- 


or  ol  her  sei-iirit  y .  Tins  spe.-ial  .-ommission  Iniirnal  ioiial  X'i.-k.l  (’ompany  of  iln^n.  a 
so-i-alled,  has  iiiabl.ii  lids  exit  nsive  lielil  '  Inri-  is  lietw.-eii  (In-  woo.leii  frigal. 


for.-.'  lo  sill  millions  of  .lollars' 
tlii-se  si  i-urities  on  the  instalmenl. 
cash  Ilian  of  paymenl.  Ti>  have 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Head  Oir.ee— CALGARY,  ALBERTA 
Eranebes:  TORONTO — Stair  Building. 

LONDON — Alliance  House.  15  Darlmoutb  direct.  Westminster. 

Investments  matle  in  Mortgages  ami  Real  Estate  that  are  ab.solutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  ol  Nova  Scotia,  Calgary. 


I  cash  Ilian  of  paymenl.  Ti>  have  all  lli.se  pii.-sil'li'.  <  ons 
i  si  i-urilie-'  for  sal.'  has  m.  ant  many  difier.  nl  gn  al.  r  pari  ot 
j  .■omiiaiiii  s.  and  many  im-n  ases  of  i-a pit al.  j  I’.’'"',' 'I 
1  botli  as  lo  bonils  ami  sloi-k.  and  I  In- .•orr.  ^  b(1;  with  a  Im 
'  ponili  lu-e  si-liools  aloiii'.  from  a  nominal  charges  ^inl-e  ll 
!i-apilal  twenty  years  ago.  Iiavi-  about  -in'lliiig  and  r 
I  SIMM )!),()( 1(1  worth  of  sti)i-k  issued  on  tlie  pii'l.'-l i"ii.  ii  i- 
I  i-ompany  opi  raling  in  .\m.rii-a,  and  alnuit  syuipailiy  ol  . 

I  8211.(100110  on  111.-  on.  opi  raling  in  foreign  Dir.  .•niiv- ol  th. 
ji-ountrics  the  lall.r  controlled,  of  i-ours.-,  pany  l|l■l•llll'll  . 

from  Fi  nnsylvaii'a.  pareiil  anil  sn 

!  “Till-  .■aiiitalizat ion  of  .•oiiipani;-?,  with  *  i* 'I'l  ^ 

vvliii-h  1  lii-s(-  inlerest>  an-  prin.-ipally  (..ni- I  ^han  li.il.I.  rs.  ir 
'  eerni-d  amounts  to  .81  ('0.000.000  or  more.  ''' ‘b"'''  i  I'.'  J 


worth  of  :  ^ ''-I'"'.''  ""'I  111.'  inoilirii  1 'ri'a.liiongh  I - 

note  a  lid  "hieh  tliis  v.ry  Xn-kil  Imlns.ry  mail.’ 
all  lli.se  pii.'sibli'.  ( 'onsi-quim  1  ly  .  with  a  lii'.’  of  ihe 
d i fieri  nt  gr.al.  r  par.  of  a  .•i  niiiry  a>suri  il  in  the 
r  i-apilal.  !  I’’'"" 'I  ai  ami  ar.iiin.l  C.ipp.  i 

11- .•orri  '  ClilT;  with  a  bulging  tr.  asnrv  ami  no  lix.  il 


palitiis  anil  ( iov  ernmints  i  fonn.l  them- 
si'lv.-s  nniler  tlie  ne.-essily  of  i-ompli-ting 
imporlani  pnbli.-  enterprises  nn.l.-r  way.  and 
wen-,  t  bi  r.-fon-,  (d)liged  loai-i  i-pl  t  In- in.-r.-as- 
I'll  int.-rest  i-liargi-  ami  niliii-.il  pri.-.-  for 
( lii  ir  sei-iirities  to  say  not  iiing  of  o.-.-asional 
sharp  erili.-i'iu.  .\  great  i-onnlry  liki-  ours, 
liow  ev  i-r,  wit  bits  imm.-nso  nat  iiral  r.-sonn-i-s 
unili'i-  ili-v  i-lopment .  its  large  annual  immi- 
gratiim  and  the  varie.I  ileman.ls  arising 


ii*'in'i-i' I  ( 'amnia  i-xi-ei-ih'il  that  of  1912,  reaching 
I  !  the  rei-oril  sum  of  .8373,79.').2'.>5,  as  again$t 
ipli'ting  S272,937.9S2  for  (tie  previous  year  and 
I  8266,8 1 2, t'SS  for  li'l  I.  'I'he  British  investor 
V", e''*,  '  b"’'-  usual,  absorbed  by  far  the  grealet 
‘"i  proiiorlion  of  oiir  s.-.-urities,  practically 
-asional  .j  ^  striking  ev  i.leii.-e  of  our  dependenoi 
"I"'"  ibe  Mother  Country  for  our  suiiply  Of 
siinri-i's  spei-ially  noteworthy  when  ouo 

'  rememliers  the  t roiildes  -  - inti-riial  and  exter- 

arising  „  w  hi.-li  (.reat  Britain  iiad  tofa.-e  during 


prov.il  on-  n-s,rv.-.  ai  ami  an.. in. I  Copp.-r  Hi  ,  r -i  •  on  n.  is  ine  r.nsi,  e  Urilaiiitia.l  lo  la.-e  (luring 

ClilT-  witha  Imiging  tr.a-nr\  ami  in.  iKe.l  ’ n  1 1  o.n,  .i..<l  it  im  i  ( ,.  iiig  «  armiig  |  ow .  i  j  trying  year.  I  liat  wo  wore  ablo 

1  ,1  “ly  a'".'  miisl  .•onliiiiie  i-egnhirlv  to  press  Its  tinani-ial  i  ,  ,a.,,.,,  tl.is  enormous  total 

i-hargi's  sin.-e  the  l.on.l-  w.-n-  n-lin-il;  will.  ,.|.,h„s  „oo,i  tl...  uorll's  i.o.i.a-.rv  I-  ■  ,!  ,  itiBW 

-.mi  lliiii!  -inil  n  linin.--  i.l-mis  -i 1 1 iidin--  -o  ’'<in>  np.m  tin  worl.l  s  mom  t .iry  .  <  i.l n  .  ,  Ingh  tnl.nii-  to  Britain  s  laittl  in  (  ana- 

-m.iiiig  ,111.1  I.  nnii.L  p.an,^  ailaining  .o  ;,s  .s  now  apparent,  t  In-re  i  ,1:,,,,  linn  ent.-rnrisei* 

pi-rli-i-1ion.  II  Is  iniln  alivi-  ol  tin-  growing  n.iisi  h,-  -i  vein  r-il  vl.o-U.-nino  in  our  v-irioiis  !  '  1' y  anil  (  an.iitian  (iiKrprisos. 

-vmnaihv  ol'  .••mii-.l  lor  l-ilior  il.-ii  lln-  a  g«  in  1 .11  l.n  K.  mii^  III  Dili  gri-al  trnsi  has  bei-ii  n-posed  in  us,  andi 

.ympa.ny  01  i.ipiial  loi  It.,.,  tin  net  1  v  it  n-:^  lor  a  ti  me  ami  i-xl  raonlinary  .-a  11- i  1 o.  :,  is  ln,..mili.-iii  noon  nil  thorn 

Dine.ors  ol  tin  Ini.  rimtmm.l  X.e|.:.l  ('om-  ...ssiimption  of  liabiliii.-s  in  ,  I  *'V  upon  all^tlioiw 


pany  l|l■l•illl-ll  m  iin-lii.l.-  i-mploy.-s 
pareiil  anil  snbsi.iiary  i-ompani.  s 
of  ill. -Ill  ('aiia.lians  among  llnir 
sl.an  liol.I.-rs.  in  a.-.-orila in-i-  w  i.h  1 1 
I-I.li  Ills  si-1  l.y  tile  I'lilted  Slali-s  ,81. 


livilies  are  direetlv  eoneerned  with 


and  the  sii.-.-ess  of  tln-.-orr.  sp.'.n.i.  in-.- s.-liool  I  nl.  rnal  i.mal  llarv.-sl.r  Corporations,  lln-  I'niirie  Froviiiee: 

movement  is  of  i-oilrsi- lit  ilizeil  toget  lier  wit  ll  1 1'"""'""*  8leil,  and  tin-  .Mass,  y- 1 1  arris  1913  l.oiiiilifnl  irop 

tin- ahilily  of  tin-  loiimlers  in  in.liii-iiig  in-r-  <  om|iany  .  Cana.la  — so  <|iiii-kly  marl 

sons  to  invi-st  in  alli(-d  eompanies,  iioiii-  <if  1  ’  otnliinins  g.ivi  rniiig  suli-.-ripIn.ii'  an-  diough  it  di<I  not  wholly  relii- 

whii-h.  as  far  as  known  liavi-  m.-t  vviili  anv  i  I'l'.-'uise.l  iipoii  li.yalty  anil  i-ompi-ti  ii.-y  .  to-  tion.  \\  ilh  a  total  vi.-l.l  of  at 

snee.  ss.  g.-llnr  wiih  .-on.imu.y  in  tin-  s.  rvi.-.-.  Km-  i,„s|n-ls,  of  vvli'ieh  in-arly 

■  It  is  In-lieve.i  ilial  tin-  F.  n  ii-y  I  van  ia  I'loyes  are  gra.ie.l  ae.-or.ling  In  salaries  imsliels  wen-  wln-at,  a  v.ry  li 

[)i-o[)li- employ  in  selling  seliolarsliips.  Stocks  anil  an- to  liav  1- so  many  shaiysal  anagn-.-il  p,.  mail.-  availabli-  to  li.|niilat 


int.-rv.-.l  III.'  thr.-e  mosi  potent  laetors  in  (low  of  this  sin-  am  of  British  capital 

I.  i-i  ,  iiitlii.-ni-e  njion  (  ana. la  b'laneially  .ip,I  ,m,. py  I,, 

or.  -  '  wi  re  as  loliovvs:  !|hat  th . .  of  lids  suiiply-  is  es» 

nn.l  I  I-  The  Ex.-clleiU  I'rop  Yield  in  (lie  s.-nlially  foninleil  upon  the  liasis  (if  ‘valuo 

II, ,,  1‘riiirie  Froviin-en.  . . ivi-il.’  1 11  this  .-onnoetion  it  i.s  gratify- 

. .  ,  ing  to  III.'  Iiighi'sl  ilegree  tliat  liy  far  thq 

lln-  l.'l.i  boiinlitnl  irop  ui  ^ jri-, .;!(,.<(  pro|)orl  inn  of  Canadian  under- 
•ii-,.  ^,‘‘"‘*,*“■''1!,  <|un'kly  marketc-il  takings  lloal.-.l  in  Gn-at.  Britain  have  be.'ii 

'lo-  b"  l.y  r.-lii-ve,  till-  sitiia-  -  inirinsii-  illy  soiiinl,  1 1n-ir  earning  power  ade- 

;,  lion.  ''  '*b  a  total  yield  ol  about  .ilH'.dllt',-  (jimi.-and  n-al,  llieir  mamig.-meiit  .•fti.-ienl. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL 


INCORPORATED  1912 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 
B.»,e,»D.aU«.^n^«e^coa.manl.,  LACOMBE  ROd  CALGARY,  AltO. 


E.  C.  U’COIXNOrf 


O’CONNOR  &  O’CONNOR 

RFAL  ESTATE  AND  BROKERS 

FABM  LANDS.  IMPROVED  AND  I  NIMPROVED,  A  SPECIALTY 
ClD  Properties,  Business  Propositions  and  Insurance 
P,  O.  POT  10.*;  CorrPflpomipiioe  Soliritci  WETASKIWTN.  4T.TA. 


i  ‘It  In  hrlir\r<i  I  lint  tho  I V  lui  ,^\  I  ViiD  iii  ai-conimK 

1  putipic  employ  ill  sellim,^  schohirsiiip^.  stooL>  jin- to  li?i\ »■  v,i  many  >hniy< 

”  :  iuid  I)oml^  somewhi  r'f  lutwemi  ihn  c  iiml  ol  per  .■^liari’  \\Iin*n  is  S.>  In  low 

four  IlioUNiimi  pooplc.  :ni(l  tlie  aiiiouiil  of  ^!*J‘  P*'*'\ ailuiir  market  puoialion  iimi  ‘*'*11- 
moiiey  mi'essary  lo  pay  the-'f  '*  .  '***  ‘  ■',  *'*oro  tluu)  Inai  oe.ow  ihe  hmh 

'  Ira  veiling  i  x|i(  iis.-s,  snhiries.  i-ommissions,  I'r'ei'-  ol  Ijis.  vi-.-ir.  I  In--.-  slinr.s  i-nrry 
. must  be  .-1  v.  ry  large  .sum.  an. I  ,  his  baml-om.-  .liv  i.l.  ...K  I  li.-y  r.  (.r.-s.-nt  ai.  in- 
ai-.-onnts,  no  donbi.  for  (In-  .-i.ntinn.ins  in-  ''"'tin*"'  ou'-ol  I  li.' M.iin.li-'t  in.liisl  rials, 
e-reast-s  in  i-aiiilal  slo.-k  an.l  bon.ls  of  tin-  l■■lU||loy  .-s  'an  havi-  .In-  shar.-s  on  lln 
;  \  a  lions  (-om|)ani(-s  eiilaili  ll.  inonllily  iiistallmeni  plan  an. 

;  “Tlu-ir  various  .-ompanii's  not  ..niv  .  x- j  l>|■■s|  pay  im-n.  -in-ii  shares  an-  I 
i  |)loil  i-orri  spoiideiii-e  s.-liools.  but  i-i.al,  : 'b'"b'"‘l.  by  P'l'  ‘'‘'"J-  '.’iing 
i  lumlier,  ehii-ki-n  farming,  sln-.-l  railways,  'be  uii|iaid  lialain-.-s.  1  Ills  nil. 

I  insiiranee  .■onipanies,  se.-urily  .■ompanies,  "by'-  bowever.  l.y  iln-  provisi 
i  land  i-ompanii  s.  lig  and  prim,  or.-liarils.  . "I  ■  p.-r  slian-  p.-r 
I  Iim.-slo.n-,  .lil  an.l  ga^.  '  'F''  given  lo  lln.: 

'  “While  lln-  iiari-nt  i-oniiianv  in  .S.-i-aiilon  '"i""  "!  'be  s.-rvii-.-,  il.-porl  III 
:  has  lie.-n  able  to  (lay  siibstanlial  .Ii v  i.l.  nils,  ;  'b'’  sal i-la.-l nm  ul  lln-^  manag 
none  of  its  alli.-.l  (  nli-rpris.  s  liavi-  thus  far  i  "  'beir  slian  s.  I.,  1110-1- 

m.-t  will,  any  sm-.-.-ss.  e.x.-.-pt  to  llios.-  who  ''"'"l"'''''!  l>'!''''iia.s.  ot  I 

I  rei-eiv.-d  i-ommissions  from  tin-  sab-  of  t  In- ; 'I  I'"'  tins  way,  th 

sto.-k,  ami  it  is  i-nlin-ly  iirolileinal  i.-al  and,"*,,.”'  '■•'‘b'ed  (-a.-li  y«-ar. 
jin  faet  highly  improbabl.-  ihat  .-oinpaiii.-s!  •'"''■■'ibtJ''"''''i>  slnnil.l  pr.e 

;  i-ontainiiig  as  mil.-h  wat.-r  as  ( lios.  promoli.l  ;  ''b'-etive  l‘"■aln'  "I  ri-vvarilmg  I 
by  the  Si-ranton  interi-sts  .•oiil.l  ev.  r  maki- '  pb>yes.  In  li-l.i  i-  iiinl  spin,  it 
rnin-h  of  a  return  lo  the  sto.-k-hol.l.  r-.  1 ,•  1'.’',  ’  ‘I  b.-ginning 

Win  n  it  is  to  1m- .-onsid.-r.-d  that  sim-e  19(1.-,.  :  "bal  shou  d  l.-a.l  to  lln-  a 

'  b, -ginning  with  tin-  T.-.-hni.-al  .Suiiply  "'•y'",'b-rslainlmgs  and  ..,  l  ie  .1 

I, anv.  the  following  list  of  .-ompanii-s  and  I*’'  "'f  P"'^,'''  "I  the 

lh.-ir  various  ,  a pit alizal ion  hav..  b.-.  n  pro-  ;  ""'king  tin-  labor,  r  vvortliy  ., 

muigaled  an.l  (nit  n|«)n  tin-  mark.-t  it  is  liard  1  . . . —  -  - 

to  .•on.-eive  In.vv  they  .-an  all  )„■  |  TIMISKAMING  &  NOR 

I  ami  the  (‘ouseii.^us  ot  opiumn  se(  ni.>  lo  l»e  I  _ 

I  (hat  sooner  or  la(<*r  liieri-  will  he  a  In  nn  n-  1 

!  dons  i-rash  in  wliieh  all  inlen  sl.-d  will  go  j  Onlario  gov.-rnni.  nl  railway' 


OIMI  Imsln-ls,  ol  vvliieli  in-arly  2(111. (lOt'.tK'O  Invi-stm.-n.  in  .lieir  se.-nriiies  lias  prove.! 
biisin-ls  wen-  w  heat,  a  v >  ry'  largi-  sum  will  sa . isfa.-t ory — iln-  li  niler  lias  received 


I* '  '  ill  mail.'  availabli-  to  li.|niilati-  obligations, 
.v..  In  low  wild.-  the  rapiility  witli  vvlii.-h  inir  grain 
anil  grow  1  rs  t  Ids  y.-ar  t  iirni'.l  ( In-ir  |,n,ilin-ls  inlo 

lln-  liigli  has  sililiim.  if  i-vir,  b.-.-n  l•qnalll■ll. 

n-s  i-arry  1  ni |,niv  .-.I  1  l.-valor  an.l  l.-rmimil  fa.-ilitii-s. 
-nt  an  in-  ,  |.;|j|w;iy  lines,  more  aili-<)iiate  e(|iiip- 

.1  list  rials.  |,||.|,|  I  he  ri-din-t  ion  in  tin-  I '  nil  .-.I  SI  nl  i-s 
*  b'  lariff  all  .-oiil ribiil.-.l  to  tliis  result. 


inonllily  iiistallmeni  plan  an.l  afi.-r  the 

lirst  iiaynn-ni  -in-ii  shares  an-  lo  .-arry  lln-  'I'lie  Soundness  imd  Flei-I  rieil  y  of  our 
div  iiii-inl.  live  |,.-r  .■elil.  In  ing  i-liargi-d  on  ^  liiirlered  R,-iiiks. 

tin-  uii|iai(l  lialain-.'s.  lids  interest  will  In  .  ll  inili-eil.  a  Irilnili-  lo  the  ('ana.lian 
otlsi-i.  Iiowev.-r.  l,y  .In-  pn, vision  wln-reby  l„.an.-li  bank  svstem.  an.l  liighiv  .-redilalile 
l.oniis  ol  .s..,  p.-r  sliar.-  p.-r  a.in.im,  l.,r  j,,  authority,  that  olir  .-liart.-r.-.i 

live  vmII  he  frnim  to  those  who  eon-  hanks  hu\o  so  sueeossfnilv  i*ome  lliroii^h 

(inim  in  (In-  s.-rvi.-.-,  .l.-porl  lln  ms.-lv.-s  I.,  ,,,j,  ,,.a,.  A.-ross  tin-  liin-  a  numl,.-r 

tin-  salisla.-lmn  .,l  the  manag.  iin-nt.  an.l  i-ajinr.-s  have  oeenrr.-.l,  lh.,ngli 


flees.  i  nis  iruere.si  win  m  .  imhed.  a  trilniti*  lo  tho  Catimlian 

lt\  ihe  pro\iMon  \\[iere|>\  hfaiieh  hank  system,  aitd  highly  ereililal)!** 
pel  sliaie  piT  aminm,  lor  t  luise  in  authority,  tlial  onr  ehartereH 
le  frnim  to  those  who  eon-  t,anks  ha\e  so  sueeossfnily  i*ome  lliroii^h 
\iee,  deport  tin  niseUes  to  (||j^  trying  \ear.  Aeross  tlie  line  a  nnmher 


ipnnlate  opiij^ations,  !  return  on  his  money,  while  tlie  enter* 

h  w  hieh  onr  trrain  j  |,as  ^o'neraliy  «'\|)amle(i  ami  phayed  ilfi 

I  ( In-ir  |,r.,.iin-ls  into  pari  on  the  d.-v  .-lopm.-nt  of  the  .-ountryi 
\ .  r,  bei-ii  .-qiiall.-il.  (jj-  j  ||j^  ly  (K-  Canadians  li.-ar  little,  however 
I  l.-riiiimil  la.-dities,  !  _i;  -li,.  (.xeciiiion  vvld.-li  “j, roves  fli« 

n-  a.l.-djiiiite  e(|mp-  |  pul,-.”  .\.-.-.,r.lingl.v  vvitii  slianie  and  regret, 

111  tin-  i  iiii.-.l  Stall's  ,.,,ali/,,.  (hat  in  sonn-  instances  advantugu 
this  resiiK.  has  Im-i'Ii  tak.-n  li.v  mis.-riipiilous  individualij 

I  Flei-lrieily  of  onr  ill-iiil viseil  s.-ln-nies  ii|)on  the  Britis4 

R,-iiiks.  pnlilii',  vvi.li  resulting  loss  to  tho  latter,  adi 

v.-rsi-  i-rilii'isin  of  lln-  finaiieial  methods 
111-  to  the  (  anii.lian  |  (.mployi  il,  an.l  Idame  for  the  country  from 
nl  liighl.v  .•ri-ilitaltle  I  «  hi.-li  1  li.-y  .-manaled,  Tln-se  examples  are., 


-j,P  j  retain  tln-ir  slian  -.  To  lln, -i-.  win,  liav- 
In,  '■""'I'b‘le.1  tin-  piin-lias,  of  I  In-ir  slian-- 

1.,.  -  snbs.-riln  .1  for  in  this  wav  .  the  8.-,  I'onn 


.-tVi-.'tiv  <■  m.-aiis  of  n-wariling  faithful  .-m- 
ployi  s.  Ill  lelii  r  and  spirit  it  is  praeli.-al 
|•<'l•i|^rlll•i^y  .  It  is  tin-  In-ginniiig  in  ('anada 
of  wlial  shoulil  I, -a. I  to  lln-  a voiilain-e  of 
misnndi-rstainlings  and  to  lln-  maiiili-iiain-.; 
of  “tin-  earning  i,ow<-r  of  tin-  unit"  wtiile 


to  llios.-  in  aulliorily,  that  onr  .-hart.-n-.i  hovv.-v.r,  ■  r.-lativ.-ly  few,  thanks  lo  the' 
hanks  lia\e  so  sueecssl nlly  eome  1  hroii^h  ,  h  (,f  Canadian  pnhlie  opinion  andl 

(liis  tryiuj^  \ear.  Across  ihe  line  a  nn  mher  i  ^  h,.  xi^^ilama*  of  onr  hankingj 

ol  hank  lailnres  ha\  e  oeenrreil.  ihonL,di  instij  niions  on  ihe  one  hand,  and  on  tho- 
pfeiiera!  tinaneial  eomlilimis  in  the  limleii  HriliKh  investor’s  inereasinj*;  earei 

Stat.-s  have  In-t-n  less  a.-iile  than  ours.  ;  j,,  pnr.-liase  onlv  throiigli  .-onservativi-  and' 
Serious  linaii.-ial  erisi-s,  with  r.-sidling  In-av.v  I  higli-gradi-  liouses.  , 

losses,  also  took  (ilaei-  on  tin-  < 'out  iin-iil .  ' 

('anaiiian  banks,  on  the  ullier  liaml.  not  '  I.S.  AltMorplioii.  ; 


,  eomp.-i,-,,  in, -  pnr.-na,s.  ,,iin,-irsnar.-s.  (States  hav.-  l„-,-n  l.i.ss  a.-iil.-  than  .mrs. 

,seril,.  .l  lor  in  this  way.  the  8.,  s.-rions  tinaneial  eri-.-s,  w it  I,  r.-sidt ing  li.-a v  v 

Im-  .-r.-.lil.-.l  ,-ael.  y.-ar  losses.  a|s.,  took  |.la . .  tin-  Contim-ni. 

I  h.-  .'.rrangem.-nt  .sli.mld  prove  to  an  Cinia.lian  banks,  on  . . ili.-r  liaml.  not 

-etive  means  ol  rewar.ling  laitld.d  em-  ,.,,,.,,^,1  j,,  ,his 


f  “ibe  .-arnii.g  i,.,w..r  of  the  ""'1  "  w  bd..  ,  ,,,  home' amrabr.,a.l 

lakmg  (he  labor,  r  worthy  ol  Ills  liir.-.  ,  .varnii.g  ami  .-aiiiion  w,-re  s„.m 


rnenlN'  liave  a  elejin  re<*oro  lor  IJl.i  in  Hiis  \  vitv  lii'mifieuni  fmilure  of  our  bond 

respect,  hut  a  generally  si ruiiet  r  jmsit ion  all  <ijsirihn(ion  in  IPEi  was  lln*  absorption  of 
round.  Tins  should  be  a  sonr.-e  of  salisfai-  ().7i«o,7(i-.>,  „r  I3.;',6' ,  ,  of  our  total  output- 
lion  I .,  on  r  .-oiint  r.v  as  a  w  hole,  .•unt  ribii  I  ing  i,y  (hi-  Cnited  Slates,  this  constituting  a 
as  it  ilo.-s,  to  t  lie  staliilil.v  ol  onr  i-ommeri'e  i  investment  l,v  tliat  eouiiirv  in  our 


lail.  X’oli-s  of 
nmih-il  a  vear 


s.-.-nri. its.  .\  v.-ry  iiot.-ni  faet.ir  ill  this 
resnll  was  i  he  at .  rai-.i  vc  interest  vield  of* 


TIMISKAMING  &  NORTHERN. 


wai-mng  amt  .-aiiimii  w.-re  soumie.i  a  .vear  suit  was  the  at . ra.-.i vc  interest  yield  of* 
ago  by  I  III- i-x.i'iit  iv .'  liea.ls  ul  all  onr  lea.lmg  j  (’ana.liiin  mnnii-i|>al  lion.Is  during  iho  past. 
Iianks.  who,  linringlhe  |,ast  twelve  moiiihs.  ^  twelve  months.  Ilitherto  only  a  limited' 
iin.linititeill.v  have  iloiii-  all  1 1n-.v  .-oiild  I"  amount  <tf  ih.-se  was  disiios.i.l  of  in  the 


gui.le  tln-ir  .-iistom.-rs  in  I  im  right  .lir.-.-t  ion. 
I !'  I  i!  |,r.)-  '  an.l  to  .-xt  .-ml  t .,  t  liem  Ihe  maximum  a.-.-om- 


.lown  to  tinain-ial  ruin ; 


“I’aint  Cr.-.-k  ('.,lli.  ri.-s  Comp, in. v.  willi  a  |  so  larg.- 


fi  ll  olf  praet i.-all.v  82()(),(l()(l;  Irtillie  not  mo.lulion  .-.iiisist.-nl  w  it  li  I  In- .l.-mamls  n|).,n 


Unit.-. I  Siat.-s,  as  .lie  iiil.-rest  return  was 
l.-ss  than  tha.  of  similar  Aiiu-riean  sociirities.7 
Th.-ii  larilT  and  llmiin-ial  .listurbanees,  the 


St.  James  Street  Property 


ST.  HENRY  WARD 


Y'Hpilalization  of  So. 000. 000.  Iuin  ne\(  r  paid  i  A  rediivliofi  of  SI07.S4L'  in  total  m  l  n‘\en-  their  depositors  durinj^  this  eritieal  tiim*. 
a  eeiit.  in  di  videmis.  ’Fhe  Kev>lone  <‘oal  !  i=^  ^  result  ot  the  operations  ol  the'..  x  i*  »  i»  a*  r  g* 

Si  Land  C.i.  lias  iiai.l  nolliing.  I.a<  kaw.-inna  ,  Timiskamiiig  &  X’orllieni  Onlario  Kailway  '*•  J 

Coal  A  Land  ('o.  with  a  .-a i.italizat i.in  .if  !  f'"'  the  iis,-al  .vear  .  n.le.l  ()el„l..  r  31.  1913.  l»' •'»*< menO.. 

82, . 1(19, 0(M).  allied  wit  h  t  In- former  i'.ini|, a  nil  s  I  Ttn-.s.-  figiir.-s  ar.-  tr.im  (In-annual  re|,.)rt  of  “'I'hat  ('aiia.la  is  ind.-.-.l  (In-  ‘fav.ir.-.i 
lias  never  paid  a  cenl  in  <ii  v  i.leinl.-.  TIn-'il'e  railwa.v  whi.-h  has  just  lie.  ii  n-e.-iv.-.i  .langlil.-r’  of  (tie  .Mol  lierlainl  is  signally 
I  111.  rnalional  Lainl  ('.im))aiiy.  .S,-ranl.>ii  |  by  lion.  I.  B.  Ln.-as,  Onlario  Frov  iin-i.-iJ  .-vi.l.-nt  w  In-n  w,-  r.-aliz.-  liial  (Jr.-at  Britain 
I, if.-  Iiistirain-e  ('om|,an.v.  Ti  ppy  .-a  in,.-  N.-- -  Treasur.  r,  during  1913  a.lvain-.-.l  lo  us  the  enorm.,iis 


(In-ir  .,wn  resoiir.-.-s  and  tin-  |,rot.-i'1  ion  ol  I  sla.-k.-ning  in  trail.-,  tin-  u], set  ling  decline  iiL 
llii-ir  .l<-|njsit ors  .luring  tliis  .  rili.-al  time.  ■  ) ||,.j|.  steam  railwa.v  seenrit ies  and  uricer-j 
3.  Cir.-ut  Britain’.*.  I*j.r(ii.li(v  for  I'lina- I Hi'-i.r'  Gov.-rnment’s  attitud.v 
ciian  Iiiv«‘sl  iiients.  i  tow  arils  i-orporations  umlouht.'dl.v  eausc.C 

i  miin.v  .Ann-ri.-ans  to  turn  iovvanl  Canadian* 
■■  That  ( 'anaila  is  iii.I.-.-.l  tin-  ‘  lav  or.-.I  j  j,,  v,.si  m.-nl  s  for  a  |,orli.in  .,f  their  surpluaS 
(langlili-r  ol  the  .Mol  lierlainl  is  signally  fun. Is.  In  view  .if  tlie  iin-reasing  teiidone.V* 
i-v  iih-nl  w  In  n  wi-  ri-alizi-  liial  (in-at  Britain  ,,(•  Ann-ri.-an  .-a|,ilal  to  exlablisli  lii-aiicii*- 
.luring K'L!  a.Ivain-.-.l  to  its  the  .1100111, ns  imliisirii-s  in  our  .-ounlrv,  lln-  large  annual: 
Slim  ol  L'til  .999,909  sit-rliiig  this  in  spit.-  jm  migrui  ion  from  t  In- rnit.-d  States,  amount-' 
ol  I  lie  omiii.iiis  Balkan  situation,  with  its  ing  1 1ds  vear  1  o  ov,i-  1 1 .1,999  pers.ms,  repre-T 
iid.-rm.'ional  .-ompli.-al  ions,  the  dis' uri'ing' ,  s.-nting  ‘8'2.1.()99,999  of  ineoming  wealth).* 
linan.-ial  and  .-omnn n-iul  .-risis  on  t  lie  (  on-  ^i,,,  more  compr.-hensi ve  knowledge  of« 

(iin  ni.  and  serious  so.-ial  an.l  |>oliti.'al  <lil- |  ( 'ana. la's  r.-soiirees  by  Amerieans  generallyi 
li.'idtn-s  1.1  hum.-.  (  .donial  •s.  idim'-iit- .  there  is  goo. 1  reason  to  .-xii.-et  a  iiermaneutly— 


Foil  .s.VI.U — A  bl'ick  .'f  land  near  It.-  .'..iiM'i-il.-s  Sireel,  ..:unlaiiiing  a'oout 
11,'J.K'  square  t'.-et.  A  .g.auii  mailufu.-tnriiig  :  iu-. 


Life  liistirain-e  Com|,an.v.  Ti  ppy  .-a  in,.-  8.-- 
.-nriti.-s  ( 'om i,a n.v  ,  ('r.  se.nl  ('oal  iV  Liiml-.  r 


This  ()..•l•.a^(-  in 


X'ortlnrii  Kl.-elri.-  ('ompany.  N’ali.nial  I  Ip  be  the  r. 


A 


THE  CRADOCK  SIMPSON  COMPANY 


Lim.-stoiie  ('omiiany.  Coal  \’a!l 
('.,ni|)any,  La.-kawanna  < 'oal  A 


L.iinl  I  lion  iM-ri.nl  on  tin  National  Tran...-.intin.-n-  inl.-rna' iom.l  .-om  pli.-al  ions,  the  dislnrliing 
,11  ndi.  r  ]  *al  Kail vva.v.  an.l  tin-  fa.-t  that  tin-  mining  in  linan.-ial  an.l  .-om m.  r.-iul  .-risis  on  the  (  .111- 


;  Co..  S.-ranton  .V,  Ibnghamton  Kailway  (  ....  I  Cobalt  and  For.-n|iin.-  i,-  on  a  normal  liasi 


Maehin.-t'.v  an.l  ..|ni|,m,nt  for  1I1. 


“That  Cana.la  is 


during  I'ti;!  a.Ivain-.-.l  lo  us  the 


iiii.lersloo.l  sum  of  L'61.999,999  sl.-rling 


THE  TRANSPORTATION  BUILDING 


1  iit.-rna t ioiial  F.iidtry  Sal.  s  (  dmimii  v  an.l  j  ^lueliin.-ry  :.inl  <  .|ni|,m,  nt  lor  1I1.-  min.-s  1  licultn-s  at  hum.-.  (  .donial  -s.'id > lU'-tiL  .  1  here  is  goo.l  reason  to  e.xiieet  a  jiermaneutly' 

maiiv  other  .-.imiiani.s  hav.-  all  b.-.-n  pr..- '  has  all  g.,in- i  11  ami  Irom  ( his  sonr.-i- t  In- only  j  .-on  nt  .-.I  lor  iinn-fi  in  this,  but  the  ''onvi.-- j  aliening  niark.-t  for  our  s.-eurities  across, 

iriol.'.l  by  (In- S.-rant.,ii  iiileri-sls  aii.Minam- I  r.-venit.-  is  .l.-riv.  <1  from  parts  r,'.(nir.  . I  for  lion  dial  by  far  the  gr.-al  niajority  <d' ]  tin-  bord.-r. 


120  ST.  JAMES  STREET 


MONTREAL. 


The  MacDougall-Bidwell  Co.,  Limited 

Brrerer«  REAL  ESTATE,  INVESTMENTS  capit 

CarisdisD  Banli  of  Commere*  AND  FARM  LANDS  »2I»0.U0. 

Csblf  Address:  "Macwell.”  i 

code-A. B. c.  6tb Edition.  SaskatooM,  Sask. 


CAPITAL 

*2U0,U0U.J,, 


ell  by  an  ev.-r- willing  puldie,  through  tin- 
I'oiT' sjion.liug  seliool  afiiliat  ions. '' 

AMES-HOLDEN. 

I L.  (i.  Ileiiiibini  mid  Cuinpaiiy .  > 

“It  is  seldom  tliat  the  ]mldie  make  olf 
with  tlie  ehestnuts  which  tin-  Idg  s|).-eulii I'.r 
jiull  out  .d'  (he  lire.  We  nia.v  well  lx-  a  wit¬ 
ness  of  such  a  speetaek-  this  week.  Tw<, 


r.-tiairs  or  <-i 


Caiiudiaii  .  nt .-rprises  tinan.-e.l  in  Britain  are 


G  rand  Trim k  I'a. 'die  is  operat ing,  t  lie  8399,- i  fninlameiitall.v  sound,  tln-ir  .-arning  |,ower  |  .Mark- 1  iiiit*  Feriod.  » 

999  rental  will  be  avadalde  for  rniiniiig  '  assnr.-.l,  ainl  I  lieir  sponsors  s.-iisil, In  of  and  I  “That  we  an-  lo  ‘mark  time,’  however,* 

rights  and  sneh  percentage  of  oin-rating  as  faitlifnl  to  tin-  trust  r.-ijosed  in  them,  nn-  for  a  ji.-riod  is  quite  apparent indeedjr 

(In- Grand  Trunk  is  liald.- for  on  a  win  .  lage  ;  doulile.ily  in  larger  mi-asnre  .-xplains  this  i  j, resent  .-ii-.-umstain'es  necessary, 

basis.  1  loo,s..niiig  of  British  purs.i  strings  in  our  I  have  been  exiianding  a  bit  too  fast.  ‘Witt* 


MIMCIILVL  STATISTICS 


M  (iiii(rl|iui  Issue, 


have  been  exiianding  a  bit  too  fast.  With 
tin,  individual  tin-  standard  of  living  has, 
advane.-d,  huhils  have  ht-eoine  more  luxui:*-* 


A.  U  UOVLDEN 

City 

Property 


_  INVESTORS  WILL  DO  WELL  TO  CONSIDER  ^ 

Medicine  Hat! iff 

THE  CITY  THAT  WAS  BORN  LUCKY." 

_  A.H.HOULDEN&CO. _ 

ESTATE.  Stewari  and  Twee  o.ock,  Main  St.,  Medicine  Hat.  Alta. 


W  J.  VESBfTT 


sull'er.-r.  I 

“  Fref.  rre.I  shares  at  60  and  ordinary  at  6 
to  7.  it  would  seem  that  both  art-  worth 
attention  at  this  jiriee.  The  preferred  i-. 
inoreov.-r,  cumulative,  and  b.-ars  a  .livid. ml 
of  7  percent.,  and  the  wor.st  that  can  haiiii.-n 
to  it  is  a  suspension  of  one  dividend,  or 
possildy  of  two. 

“We  are  informed  that  if  sales  hav. 
shown  a  falling  off  it  is  merely  be.-au-i-  lln- 


Tho  handsom.-lv  produced  handbook,  ^  Mr.  Wood  went  on  to  (ii.setnss  muni.-ipal  t(‘J"P'ation  to  spend  harder  to? 

„  ,1-  sirnm..,.!..  11, i-  'I'....  ‘Canadian  Muniei'pal  Statistics,”  issu.-.l  bv^  of  the  past  y.-ar.  lb-  expr.-ssed  the  Prosperity  has  made  some  companies: 

ness  ol  such  a  spcctacit  this  we.  k  I  w,  (Jnn.lv  A;  of  T.,ronto  Londoii  i  'hat  the  outl.mk  for  1914  is  very  venturesome  and  extrav-. 

fa. -Ik, ns  are  fighting  .m  the  hack  <d  Ann  >-  j  Saskatoon  is  the  most' valuable  promising  for  aiT active  market  in  nutiiieipal  "(fuuK  Now  wo  nni.-<t  .'eonomize  and  aecii-, 

ILd.len  (  ompany,  wh.eh  naturally  is  tie  In  this  eonneetion  In- .says:  -q''he  "-nlate;  assume  liabilities  cautiously;  care-; 


Conipanv  in  the  course  of  the  vear  r.-slneie.l  ",  "ovoted  to 

its  sales  in  the  West  on  aceoiint  of  tin-  |.;-e-  *r.?n  .n  r.  f  1  f  wat.,-r  power  and 

eariousiu-ss  of  the  commercial  silm.li..n.  the  net  .le- 


and  soli.llv  bound,  an.l  contains  th.-  im-  wf.rk  money  conditions  easier  an.l  stimulate  i  10  work.  1  ue  pro.  tss  or  aajusi-, 

portuiit  inunicipal  slatisties  of  some  four  a  l.risk  .leman.l  while  the  onerous  terms  I  "''-'"t  ma.v  be  ryiiig,  closer  examination; 
hundred  Canadian  towns,  v  illages,  eounties,  aece|)ted  in  1913  by  .mr  nninn-ipahti.-s  will  "f  "u*’  business  details  may  produ.-e  rovela-, 
school  districts,  cities  .and  j,rovinc(-s.  Iri  umloulitedly  cau.se  th.-m  l.i  he  very  careful  ''vl'ieb  shock  us  the  idler  will  find  it; 

almost  all  eases  the  information  has  been  •"  'li'-ir  capital  expeiiditur.-  and  in  eonse-  dUheult  to  struggle  through;  but  the  ex-, 
given  bv  tlie  authorities  t  In-nisel  ves  ovi-r  fiu.-nec  eurtail  their  issues.  Friees  sliould  P'Y't-n.-e  will  be  fruitful  of  good  results  for,* 
the  signatur.!  of  tho  treasurer  or  mayor,  ther.-foro  gradually  advance.  In  fact  tho  Particularly ; 

The  gem-ral  debenture  debt  is  shown  in  '<‘rms  just  recently  obtained  by  some  of  I*"'  Ull  '■rop  '«  good— the  pendulum, 
each  ease,  and  with  it  the  items  devoted  to  our  Gntario  towns  and  cities  already  nidi-  should  svving  the  otlu-r  way,  and  Canadas; 
productive  works  such  as  water,  power  and  cate  a  rising  niarkot.”  progress  m  her  development  programme  be. 


MIscelluncoii.s  Issues. 


'  We  know,  too,  that  orders  for  spring  .l.-liv-  '  1  ■ 

;:s  ,r:.«  r*'"  ■  ux 


benture  debt  as  the  amount  um-overed  by  ,  ‘  '  ,  ,  ,  .  '  ,  ,  ,  lui-i^ 

such  ineom.- iirodiicinir  w  (,rk.s.  Fopulation.  !  .  *  Onr  records  show  that  in  1913  tho  bon.ls  receivea  111  iJio. 


progress  in  her  development  programme  be. 
resumed;  more  energetically  and  more* 
effeetivel.v  b.-eauso  of  the  salutary  lessons 


vio  IS  years.  nau,! 

"It  is  well  to  remember  fhal  at  tin-  hist 
lialance  the  net  receipts  showed  3  jicr  cent.  ^ 
on  the  ordinary  shares.  Howev.-r  little  lln- 
position  ma.v  improve,  tlie  preferred  divi- 


assessment — everything  that  tl 
buyer  can  require  is  lii-re  to  hand 


pal  iiropertv,  total  i  '-■'sued  b.v  niiseellaueous  eompanies  amouut- 
1  hat  the  iioiid-  '  1'^  S4.,4.  i.631,  as  against  800, 191, 000 

...  i..,,.,i  I  in  191‘>  ntirl  <*.14.. 180  .100  in  1911.  Of  (hn 


in  1912  and  S.14,.180,.100  in  1911.  Of  the 
former  amount.  Great  Britain  took  .820, 


WESTERN  NATURAL  GAS. 

Earnings  of  tho  Canadian  Western  Natu¬ 
ral  Gas  Light.  Heat  and  Power  Company, 


PrdarMX-r,  Thp  Unlor  Bank  of  Canada. 


M.  J.  HOWELL, 


MANUFACTURING  SITES. 


X33,00U,00U  SOAP  CO.MBINE.  i  Limited,  for  November  amounted  to  893,- 

.  ^  941.  compared  with  839,05.1  for  the  period 

le  formation  IS  announced  of  a  gigantic  of  89.160,000.  or  19.29', c-  jn  1912. 


from  CHOICE  -NVESTMENTS  IN  INSIDE  PROPEKTY.  dikeeh^ 
SB.OO  per  acre  uo-  Best  references  if  required  promptly 

Post  Office  Drawer  T,  NORTH  BATTLEFORD,  Saakatchewan. 


(late  Commissioner,  Board  o.  Trade) 
North  Battlefobd,  Sask. 

}  IN  INSIDE  PROPEKTY. 

es  if  required  promptly 


deed  it  be  s-us])eiided  at  all.  I  he  .jr.liiiai  ;>  |  British  combine  for  the  maniifaeture  of  “  The  conspicuous  demand  for  onr  indus- 
shares  ar<-  a  long-term  siiceulation  iny.ilvii.t;  1  ^oap  and  allied  products  in  China,  the  firms  |  trial  bonds  in  l'J12  was  not  well  maintained 
but  slender  risk.s  in  comparison  with  lli<‘  concerned  being  M.-ssrs,  Lever  Brothers,  ]  during  the  p.ast  year,  either  at  home  or 
possible  profits,  in  view  of  the  probaiiilit.v  Brunner-Mond,  Croslield,  Go.-sage  and  the  |  abroad,  these  issues  being  overshadowed  b.v 
ot  a  divicieiid  within  a  period  which  cannot  Erasmic  Company,  Land  has  been  ac-  1  the  numerous  offerings  of  choice  Xlunicipal 
exceed  a  tew  years.  quired  at  Shanghai,  whore  a  factory,  equip- I  bonds  at  attractive  prices  and  adversely 

.“TTi  ... . .  •  9®*^  w'ith  the  latest  scientific  appliauee.s,  I  affected  by  rumors  of  (rado  depression. 

EERMIN.VL  UITIES  OF  CANAD.V.  vvill  bo  established.  j  Investors  on  this  and  the  other  side  of  the 

Sales  of  Terminal  Cities  of  Cana.la,  Limit-  The  nominal  capital  of  the  companies  is  Atlantic,  influenced  accordingly',  naturally 
ed,  from  June  3  )  to  Oct.  31  last  amount. d  about  £35,000,000,  and  tho  coinliine  is  be-  I  enough  preferred  the  M.unicipal  security  \ 
to  853,033,  and  the  cash  received  was  .887,-  lieved  to  bo  a  British  recor.i,  Tho  public  1  to  tho  Industrial  bond,  and  made  their  i 
610.  is  not  likely  to  be  invited  into  the  scheme,  purchases  of  tho  latter  with  greater  caution.  | 


TERMINAL  UITIES  OF  CANADA. 

Sales  of  Terminal  Cities  of  Cana.la,  Limit- 


WILLIAM  R.  TOBIN 

Earrister,  Solicitor,  Notary  and 
Commissioner 

GLACE  BAY,  N.S. 
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AN  EW^TORS’  GUIDE  TO  CANADIAN  SECURITIES 

Stocks  Listed  on  the  Montreal  Stock  Exchange  j 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


(For  high  and  low  records  for  current  year  sec  l’a»re  2.) 


CAPITAL  '  DIVIDICN'D  PER  CENT. 


I'tll 


I'JK 


COMPANY 


I  Sharps; 
par 


\  aliip  !  Issuer! 


COMPANY 


Prospnt 
i  Quartor 


When  Payable 


Ames  noldeii . 

Ames  Holden  pref . 

Pell  Telephone  Co . 

Hrazilian  Traction . 

Hrit.  Col.  Packers  Assn . 

Hrit.  Col.  Packers  Assn  pfd  A. 

Calgarv  Power . . 

Canadian  Pacilic  Railwaj' . 

Canadian  Car  Fenindry  com.  .  . 
f’anadian  Car  Koumlry  pref.  .  . 

C  anada  Cement  com . 

Canada  Cement  pref . 

Canadian  Converters . 

f’an.  Consoliilatetl  HnV)ber. ...  . 
Can.  Consolidated  Rubber  j)ld. 

Canadian  Cottons  Ltd . 

Canadian  C'ottons  pfd. . 

(^anada  General  Electric . 

Canjida  Locomotive  Co.  com  .  . 
Canada  Locomotive  Co.  pfd.  .  . 
Crown  Reserve  Mininp  Co.  .  .  . 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Electrie  Ry . 

Dominion  ltri<lc:e . 

Dominion  Coal  pfd . 

Dom.  Iron  &  Steel  pfd . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Te.xtile  com . 

Dominion  Te.xtile  pref . 

Duluth  S.  S.  &  A.  com . 

Duluth  S.  S.  &  A.  pref . 

Duluth  Superior  Traction . 

East  Can.  P.  A  P-  Co . 

Goodwins  Ltd . 

<ioodwins  Ltd  pfd . 

Gould  MfK  Co . 

Gould  Mfc  Co.  pfd . 

Halifax  Electric  Ry . 

Hillcre.st . 

Hillerest,  pref . 

Intercolonial  Coal  com . 

Intercolonial  Coal  pfd  . 

Hiternational  Coal  A  Coke.  .  .  . 

Illinois  Traction  Coy.  pref . 

Kaministiquia  L.  &  .P-  . 

Lake  of  Woods  ^lillins: . 

Lake  of  Woods  Milling  pref.  .  . 

Laurentide  Co.  Ltd . 

Macdonald . 

Mackay  Coy.  com . 

Mackay  Coy.  i)fd . 

Me.xican  Light  A  Power  Co. .  .  . 
Mexican  Light  A  Power  pref. .  . 
Minn.,  St.  P.  A  S.S.  M..  com.  . 
Alinn.,  St.  P.  A  S.S.  M.,  pref.  . 

Alontreal  ('otton  Ltd . • 

Montreal  Cottons  Ltd  i)ref.... 

Alontreal  L.  11.  A  Power . 

Montreal  Loan  A  Mortgage.  .  . 

Montnud  Telegraph . 

Al  ontreal  Tram  ways . 

Alonlreal  Tramway>  Deb . 

Nor.  Ohio  Trac.  A  Light  Co.  .  . 
Nova  Scotia  .Steel  A  C'*ial  com  . 
Nova  Scotia  Steel  A  Coal  pref 

Nipissing  Aline.s  ('oy.  .- . 

Ogilvio  Flour  Mills  (Mm . 

Ogilvie  Flour  Alills  Pref . 

Ottawa  Light  A  Power  (?oy. .  . . 

Paton.  Alfg  Co . 

Penmans  Ltd  com . 

Penmans  Ltd  pref.  . 

Porto  Rico  Ry.  L.  A 

Price  Bros' . 

Ouebee  Ry.  L.  A  P . 

Rich.  A  Out.  Nav.  Coy . 

Riordan  Paper . 

Russell  Alotor  (’ar  Co.  com..  .  . 
Russell  Alotor  Car  (.'o.  pref. .  .  . 

Saw^ycr  Alassey  com . 

Sawyer  Alassey  pref . '. 

Shawinigan  Water  A  Power  Co. 
Sherwin  Williams  Paint  Co.  .  .  . 
Sherwin  Williams  Paint  Co.  pref 

Smart-Woods  Ltd . 

Smart- Woods  Ltd,  pref . 

Spanish  River  com . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref . 

Toledo  Railway . 

Toronto  Railway . 

Tooko  Bros,  eom . 

Tooke  Bros.  ])ref . 

Tri  City  Ry.  A  L.  Co.  pref.  ... 

Tuckett ’s  Tohaceo,  com . j 

Tuckett’s  Tohaceo  pref .  I 

Twin  City  Traction  Ry . 

'I’win  City  Tra<-tion  Ry  pref.  . 

West  India  Traction  Ry . 

West  Kootenay . 

W  est  Kootenay  prof . 

Windsor  Hotel . 

Winnipeg  Fleetrie  P.iilwav.  .  . 


P.  Coy. 


100 
100 
100 
UK) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
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100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
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100 
100 
100 
100 
100 
100  I 
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100 
100 
100 
1 

100 
100 
100 
100 
100  : 
100  1 
100  1 
100  j 
100  i 
100  1 
100 
100  ; 
100  ■ 
100 
100 
2.>  : 
40  i 
1(H)  ! 
100  ; 
100  i 
100  I 

100  I 

100  i 
100  I 
100 
lOU 
100 


100 
100 
100 
100 
100 
lOU 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  I 


.‘1,. '.00.000 
2..'.00.000 
l.').0()0.000 

104.. W0,()00 
1,00 1.000 

.'■>4.5,400 
1,S.5().000 
2t)0,()00.0()() 
.•1, 07.5, 000 
7.000,0()() 

1  a, .500.000 

10, .500.000 
i.7;ia,o0() 
2.802.440 

1.972.. 5(i() 
2.71.5.000 
:{,rttH,.500 
.s.oon.ono 
2,000,000 
1  ,.5(K),0()0 

1  ,!)!)9,‘).57 
2,14.S.()00 
2.170.000 

]2..500.()()() 
(•,..500,000 
;{.( )()(), 000 
.5,0(K),000 
ai,S!>(i,'200 
400.000 
.5.()00,()00 
1,01  1,000 
12.000,000 
lO.OOO.OOO 

a, .500.000 
J  ,r,oo.()oo 
1,7.50.000 
1,2.50,000  ■ 
7  1.5,000 
7l.5,0()() 
1,400,(M)0  ' 
1.000,000  : 
7.50  700 

'.00,000  I 

210.7(K)  I 

.a.ooo.ooo  I 

t), 488,400  I 

2  000,000  ‘ 

2,100,000  : 

1..  500.000  1 
7.200,000  i 

000,000  ' 
4l.a80.400 
.5(),0(M).000  ; 
1  a, .5.8.5,000  i 
(’,,0(M),00()  ; 
2.5,200,800  I 
i2,ooa.40()  : 
a.ooo.ooo 
a,ooo,(X)0  ' 
17,000,000 
000,000  1 
2,0()0,0()0  ; 
a,ooo,o()o  i 
10,000,000 
0.000,000 
o.ooo.ooo 
1  .oao.ooo 
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2.. 500,()00 
2,000,000 
1,084,400 

000,000 

2,1.50,000 

1,075,0(M) 

a,ooo,ooo 

5,000,000 
0,000,. 500 
10,000,000 
1,000,000 
S(M).000 
1 ,200,000 

1..  5(H), 000 
1,500,000 

1 1,000,000 

4,000.000 

a.ooo.ooo 

1,500,000 

1.. 5(H), 000 

a.ooo.ooo 

a.ooo.ooo 

11. . 500.000 
G,40(),a00 

13,875,000 

11,000,000 
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1,000.000 

3,0(M),000 

2,500,000 

2,000,000 

20,100,000 

3,000,000 
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2,000,(M)0 

300,000 

1,500,000 
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■fan..  April,  July,  Oct. 
Feb.,  Alay,  Aug.,  Nov 
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Alay,  Nov . 
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j  .■\pril,*Nox . 

Jan.,  April,  July,  Oct. 


1 

1 

1 

1^4 


1 


Feb.,  Alay,  Aug..  Nov 
Feb.,  May,  A.ik-,  .Nov 
Jan.,  Aprd,  July,  (let 
Jan.,  April,  July,  (let. 


Jan.,  April,  July,  (let. 
Jan.,  April,  July,  Oct. 


1 


1  A 
1 


Jan.,  .April . 

Alonthly . 


3', 

3(2 

1 

1  ' 

1 )..; 

l?.i 


Jan..  April.  July,  Oct. 
Mar.,  .hine.  Sept..  Oee 
Feb.,  Alay,  Aug.,  Nov 

Jan.,  Zugust . 

April,  Oet . 

Jan.,  April,  July,  Oet. 
Jan.,  April,  July,  Oet. 
Jan.,  April,  .Inly,  Oct  . 
Jan.,  April,  July.  Oct. 


;  Jnii.,  April,  July.  ( )ct 


1 1 ; 
iU 


■  Jan.,  April,  July,  Oet. 

:  Jan.,  April,  ,Iuly,  Oct. 

I  Jan.,  April,  July,  Oct. 

!  Jan..  April,  July,  Oct. 


1?4 


1 

I  14 
1  1-4 


l?i 


I . 

. ;  Alarcb.  Sept . 

. j  March.  Sept . 

Alar.,  June,  Sept.,  Dec. 
I  Jail.,  .April,  July,  Oet.  . 
;  Feb.,  Alay,  Aug.,  Nov  . 
j  Alar.,  June,  S<‘pt.,  Dec. 
!  Mar.,  June,  Sept.,  ll.'C. 
'  Jan.,  April,  July,  (let.  . 


U4' 

1 


3 ) .; 
3'“ 

1 


2  A 


lU 
I  A 


H.1 


3 

1 

1  ii 

1 


I  Jan.,  April,  July. 

Jan.,  April,  July, 

,  Jan.,  .\|)rM,  July, 

May,  Nov . 

I  April,  Oct . 

April,  Oct . 

I  Mar.,  June,  Spet. 
I  Mar.,  June,  Sept, 
j  Feb.,  Alay,  Aug., 
Mar.,  June.  Sept. 
,  Jail.,  April,  July, 
i  Feb.,  Alay,  Aug., 

I  April,  (let . 

i  Mar.,  June,  Se|>t. 
i  Jan.,  April,  July, 
j  Jan.,  April,  July, 
Jan.,  April,  July, 
J«n.,  April,  July, 

!  Alar.,  June,  Sept. 
;  .Ian.,  April,  July, 
Alaridi,  Sept .... 

;  Feb.,  Alay,  Aug., 
1  Feb.,  Alay,  Aug., 
,  Jan.,  April,  July, 


Oet 
Oet . 
Oct . 


,  Deo. 
,  Dec. 
Nov  . 
,  Dee. 
(let .  . 
Nov  . 


,  Dee 
Oet . 
Oet . 
Oct. 
Oet . 

,  Dee 
Oet  .  . 


Nov 
Nov 
Oct . 


Alar.,  Juno,  Sept.,  Dec, 


3  J  5 

1  A 


March,  Sept . 

Jan.,  April,  July,  Oct . 


1  -A 
IJ4 
U4 


Jfan.,  April.  July,  Oct. 
.lau.,  Apiil,  Sept.,  Oct. 
Jan.,  April.  Sept.,  Oct. 


1 . 

1 

.... 

Jan 

April 

July, 

. 1 

Oct .  . 

I'o . 

Jail 

April 

July, 

Oct .  . 

'  i  -k 

Ma 

,  Juiit 

Sept 

,  bee.! 

! 

Jan 

April 

July, 

Oet .  . 

1  1=‘4 

Jan 
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July, 

(ic( .  . 

lA 

Jan 

April 

Julv, 

o.'t.  . 

u; 

Jan 

April 

July, 

Oet .  .  ! 

'.'4 

.Ian 

April 

July, 

Oct.  .1 

!  1  ' 

Ala 

,  JlltU 

Sept 

.  Oee.l 

1  Hi 

Ma 

June 

Sept. 

,  Dtc. 

Ala 

No\ 

1 

3  1 

Jan 

Apri  1 

July. 

Oct .  .  1 

^  High 

1 

j  Low 

:  High 

1 

'  l.,IIW 
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Low 

i 

I 

,  oO 

:  28 

'i 

2.8 

1 

1  20 

1  •2G 

1 

'  9 '-4 

!  8.5*41  78 

1  83 

:  67  3'. 

;  153 

1  140 

170*4 

1  1.5 

173 

!  139 

1 

!  100* 

,  ,8434 

101  *.; 

80k 

79 14 

30 

1G2 

07  '  , 

,  IGO 

i  122 

98 

'  90 

1  158  3.' 

,  00 

1.50 

1  131 

1 . 

■j 

57 

1  55 

24G  J . 

,  lOG'-f 

282  (s 

220  34 

,  '200  32 

204 

'  GO 

9'2 

(it 

-83  3-^ 

•  50 

I  109 

101 

ll(i34 

10-2 

1  118 

100  *  ., 

.311.4 

-20 

31  3, 

20 

30 

-5 -*4 

92 

i  SO 

9.5  1 , 

1  04 

88 

1.534 

:  3234 

■1.8 

30  ‘ 

50 

39 

90  '  4 

.8.5 

.  .80 

:  8.5 

:  OH 

90 

lOG 

!  10.5 

100 

1  100 

I  90 

9.5 

24'., 

17 

1  3.53,4 

IG  '4 

,  4.5  j 

31 

70 

1  GO 

^  7.8 

GO 

‘  .82 

72 

112", 

!  10.8'., 

122 

107  ' 

110  3; 

101  'i 

.34 

i  .3.-!  ' 

GO  34 

•20', 

07  (4! 

53 

03  ' , 

80  3, 

9G‘.2 

,80  "v 

0,5  1 

.80 

3 .  G2 

j  2.40 

3  7() 

2  OO 

111! 

1  45 

73 

GO 

1  .8G 

GO 

,80  , 

04 

10.5 

'  02 

10.5 

102 

102  *k 

0.5 

77 

G.3  34 

1 

55 !  ■2- 

81  1 

G-2 

1-2.5  1 

no 

11.5  1 

lOG 

11.5  1 

108 

lt2  3.i! 

lO.'l  1 

lOG 

100 

lOG  1 

100 

103  *  , 

8G  1 

y  1 

.50  V>; 

GO  A 

G  I  34 

.50 

37  ' 

110'  , 

10-2  1 

1  G.5  i 

lOG 

140 

130  ; 

77» 

Gl 

S‘\ 

0.5  34 

80  *4 

70 ' 2  ' 

lOG 

OG  1 

105;', 

00  ! 

10.5  ' 

00  3  ,  . 
- -  .  i 

8.5  ‘ 

70'., 

.80 

70  1 

7*2 ! 

I 

(•.8  A  i 

50  ! 

17 

42 

5  ; 

. 1 

17  '  ., 

1.5 

44 

‘2.5  ' 

87  34 

80  1  , 

,81 

70  1 

no 

110  1 

100*4 

100*4 

100 

101  :hi' 

1 

155 

1-20 

IGl 

1.50  1 

IGO  ! 

1.50 

. i 

47  k, 

2.5  ' 

. 1 

•  8ti  ! 

.80  1 

80 

. 1 

. 1 

G7  . 

Gl  : 

05  k! 

80  1 

9.5*4, 

,80 

03  '  ..i 

88  i 

12.8  1 

100  ! 

110', 

152 

i:{3  34 

i  ;.5  i 

1-25 

M7k' 

121 35 ! 

130 

117  , 

1-2-2  i 

1 1 .5  i 

1-20  i 

1  15  1 

2:10  i 

13G  j 

240  ' 

1 55  I 

233  ; 

111  1 

G'2.'Mi. 

1.5  ! 

0.5  ^ 

7G  : 

0-2  * .. 

T.’i  *  > 

80  , 

77 '4! 

GSki 

78*,. 

GGkl 

0.8 

0.5  i 

o;>  1 

SO 

103  *4, 

80  ' 

.82  * .  ' 

1.5 

107 

103  ' 

104  k 

104  k 

102k' 

1.52 

12G 

1.54  *4, 

130 

J  4-2  ' 

nok'  j 

IGO  1 

MG 

149:k 

14834 

GG  1 

4G3.ii 

o::  1 
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103 

lOG 

104  341 

10.5  3 '2 

0.8  ' 

103  34; 

141  : 

•242  3  2 

187  : 

•240  : 

•201 

li)7  \ 

13.5  1 

1.50  1 

lit)  ; 

100 

1.50*  o' 

11.5  1 

1.50  1 

140  ; 

147 '-2; 

13.5  i 

44  1  0 

37 

1.50  i 

4-2  i 

10.5  1 

120  1 

87  , 

.80 

8.5  j 
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30  A 

.58'.,' 
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00  1 

102 , 

8.5 

07  3.i 

81  k 

.8,8 

70 

130 

120 

l.-U) 
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1-20 

11.0.5 

7  4.5  0  .3-10 
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0  00! 

7,00, 

130'., 

1-21  '4 

13;: 

123  ! 

120  i 

107  1 

1-20  ; 
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1-2;!  1 

1  IS 
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1  10 

IGo 

1-27  ! 

i7.'.-ki 
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1 4 1 
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. i 

70  i 
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54 
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00  i 
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89 
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81 
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83  30 
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1 . 
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(iti  *4 

5o 

GO 
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1  0-2 

1 . 

10 
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0.8 

25 
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92  W 

90 
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1  00 
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1  03 

1  103*2, 

0.5  ' 
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Bonds  Listed  on  the  Montreal  Stock  Exchange 


Barc.'lona  Tract  ioti . 

Bra/iliaii  'I’raclioii . 

Bra/.iliaii  'I’ractiou,  pref.  .  .  . 

Bell  Telei.lione . 

British  Col.  Ihickers.  com . 

British  Cel.  Packer  Series  A.  .  . 
Burl.  I'.  N..  Company,  com.  .  . 
Burl,  F.  N..  Company,  pref.  .  . 
Caiia<lian  Car  A  Foundry  com 
Canadiiiii  Car  A  Foundry  jircf. 

Can.  (ioncral  Elec,  com . 

Can.  General  Elec,  prof . 

('uiiada  Bread  . 

(hiiiuda  Cement  com . 

Canada  ('eiueiit  pref . 

CuiuKla  Life . 1 

Canadian  Locomotive  com.  ... 
('aiiailian  Locoiiiol ivo  pref.  .  .  .! 

Canadian  Pacific  Railway . | 

Canada  Mach.  (Mrp . j 

Canada  North  West  Laud . | 

Can.  Northern  Prairie  Lands.  .: 

('unadiaii  Salt . | 

Can.  liiterlake,  com . i 

('an.  liiterlake,  pref . | 

City  Dairy,  eom . | 

City  Dai-y.  pref . 1 

Coniagas  Minos . I 

('onsiin.i-r  ;  Gas  . . i 

Coni'f.le.  a  Mon  Life  Ass’ii . 

Crew's  Nest  I’ass  (7oal . 

Crewn  Reser\e . '■ 

Oetreit  Cnited. . j 

Ooiuinioti  ('aiiiuTs,  eem . | 

Ooiuinieii  Canners.  pref . ; 

Oeniinieii  ( 'eal,  pref . ' 

Ooiiiiiiieii  Iren,  i.ref . 1 

Oeiiiinu.il  Steel  Corp.,  com..  .  . 

Ooininioii  Telegraph . I 

Duluth  S.  S.  A  ;\. . ; 

Ouluth  S.  S.  A  A  .  pref . 

Ouliith  Sui.erior  Traction . : 

Electri'-al  llcvl’p,  pref . 

llolliiiger  .\I  ines . | 

Illinois  Traction,  pref . ' 

Imperial  Life  Assurance . 

Int.'riiatieiial  Coal  A  (''oke . 

I.akc  Superior  (’orporatioii .  .  .  .; 
Lake  ef  Woods  .Milling,  com..  . : 
La  Rose  Consolidated  Minos.. 

I.ondeii  Eleetric . j 

Louden  Street  Railway . j 

A.  Mai-denald . j 

Mackay  Ceirpanjes  com . 1 

Mackay  ( 'empiinitis  pref . | 

Majile  Leaf  5iilling  com . 

Majilc  Leaf  .5iilling  pref . . 

Mexican  L.  A  P.  ceiii . I 

Alexican  L.  A  P.  j.ref . 

Mexieo  North-Western  Railway| 

Mexico  Tramway . ; 

Minn.  St.  P.  A  S.S.  M.  com.  .  .j 
Minn.  St.  P.  A  S.S.  AI.  pref.  .  .| 

Monarch  Knitting  com . j 

Monarch  Knitting  pref . 1 

Moiiferev  Rv.  L.  A  P.  pr<>f.  .  .  .: 

Montreal  L.'ll.  A  P . . 

Niagara,  St.  C.  A  Toronto . i 

Nipissing  Mines . _ . i 

Northern  Ohio  Traction,  com.  .1 

North  .Star . ' 

Nova  .Scotia  Steel  com . ! 

Nova  Scotia  Steel  pref . i 

Ogilvie  Flour  Mills  com . I 

Ogilvie  Flour  Mills  j.ref . ' 

Ottawa  Elec.  Railway . I 

Pacilic,  Burt  corn . 

Piicitu!  Biirt  J.ref . 

Penman’s  Limited  com . j 

Peninuii’s  Limited  j.ref . 

Porto  Rieo  Railwav  . . ' 

(.)ue.  Jly.  L.,  H.  A  P.  ..... 
Richelieu  A  Ontario  Navigation 

Rogers,  Will.  A.,  com . 

Rogers,  Will.  A..  J.ref . 

Russel  Alotor  com . 

Russell  .Motor  j.ref . | 

Sawyer  Massey  com . i 

Sawyer  .Massey  j.ref . i 

Shredded  Wheat  com . I 

.Shrmided  Wheat  j.ref . 1 

.Span.  River  P.A  P.  AFs  «‘oiii..  .1 
■Sj.an.  River  P.A  I*.  AI's  pref.. 
St.  Lawrence  A  Chicago  Nav.  ,1 
.Steel  Company  of  (^anada  com. 
Steel  C'oinj.any  of  Canada  j.ref.' 

I’oledo  Railw  ay . I 

Tooke  Bros,  coin . | 

Tooke  Bros,  pref . 1 

Toronto  Railway . j 

Torontc.  Paj.er .  j 

Trethewey  Silver  (’ol.alt  Mine. 
Tri-City  Railway  A  Light  j.ref. 

'riii'kett  Tobac.'o  eom . 

Tuckett  Tobacco  j.ref . 1 

Twill  (.''ity  Rapid  Tran,  cbm  .  .1 
'I'win  City  Rapid  Tran,  j.ref.  .  . ! 

Victoria  Rolling  Stock . | 

Western  Canada  Flour  Alills..  . 
Winnipeg  Railway . 


1  DIVIDEND  PER  CENT 

i  1912 

1913 

1914 

Par 

Capital 

1 

I 

1  Issued 

! 

1 

{  Pres'l 

j  How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

sioo 

!  S!.30.(HH).000 

i 

i 

1 

1 . 

41 

33  k 

33  k 

20 

1(H) 

!  104.5(M).()()() 

■  1  *  > 

j  Fob.,  AIii,v,  Aug.,  Nov. . 

99  H 

85 

101 

80  k 

83*4 

SO  94 

1(H) 

i  10,0(H),()()() 

1  3  • 

1  .lull..  April,  Julv,  Oct.  . 

\ 

i . 

I . 

100 

i  1.5, (KH), 000 

2 

J  -lau.,  April,  July,  Oct.  . 

1  17G 

i  146 

172 

14035 

142  k 

i  i463i 

1(H) 

i  1.001.000 

!  5  k 

1  Alav,  Nov . 

!  161 

1  65 

1593-5 

122 

1  135 

i  124 

100 

.54.5,400 

;  31.1 

1  Alay  Nov . 

!  154 

1  95 

160 

123 

i  1*23 

(  1-23  • 

100 

i  7.50,000 

13- 

1  .Ian.,  April,  July,  Oct..  . 

117 

95 

101 

69  k 

75 

!  75 

Kill 

1.07.5.000 

i  '-!* 

Jan.,  April,  Julv,  Oct.. . 

119  3-5 

1 101 

lOG 

90 

!  95 

95 

100 

,  3.07.5.000 

1  2 

April,  Nov . 

88k 

1  69k 

1(H) 

7.(M)(),()()0 

1  3f 

Jail.,  April,  July,  Oot. . . 

115 

i  102 

10535 

i6.-i  A 

100 

5,04().()()() 

Jan..  April,  Julv,  Oct..  . 

119 

!  107 

116  k 

101  k 

. 

100 

2.()0().()00 

335 

April,  Oct . 

1 

. 

'  20k 

100 

•2,.5()(),(H)0 

38  5i 

30 

34  k 

17k 

17 

1(H) 

13,.'>00.()(H) 

31  ki  26  k 

36  *i 

27 

31 

27 

1(H) 

1(),.5()(),()()0 

Feb.,  Alay,  Aug.,  Nov.. 

95  k 

88 

94  k 

89 

90  k 

89 

100 

l.(H)0.00() 

1 

April,  Oct . 

170 

170 

•io 

1(H) 

2,000, 000 

60  A 

26  A 

70 

40 

40 

100 

1,. 500, 000 

134 

Jan.,  April,  Julv,  Oct.  . 

96  A 

83 

95 

87 

87 

87 

1(H) 

2G0,()()(),()()0 

2  3-2 

Jail.,  Ajiril,  July,  Oet. 

281k 

227  k 
25 

26635 

‘204  . 

213  *4 

207  k 

1(X) 

1,177..5IM) 

65 

64 

GO 

60 

GO 

1 

59,20.5 

S.5 

. 

;> 

L5(H),00() 

G 

April,  Oct . 

1(H) 

000.700 

2 

Jan.,  April,  July,  Oct.. . 

115 

110 

120 

115 

115 

11.5 

100 

1.000,000 

69  k 

64 

64 

64 

1(H) 

l.OOO.OOO 

1  k' 

Jan.,  April,  July,  Oet..  . 

. 

95 

87  k 

87  32 

87(5 

100 

505.()()() 

Jan.,  Julv . 

Gl  k 

48 

104 

97 

98 

97 

100 

7()0,O()() 

Ik 

Jail.,  April,  July,  Oct..  . 

102  A 

99  k 

104 

97  k 

98 

97 

l.OOO.OOO 

F«'h.,  Aiav,  Aug.,  Nov. . 

8.25 

6.70 

9.50 

6.50 

7.77 

7 . 56 

.50 

■1.3.81..', 00 

2  • 

Jan.,  2\pril.  July,  Oct..  . 

196 

190 

191 

171 

175 

171 

100 

100, (MH) 

«.> 

Mar.,  June,  Sept.,  Dec.. 

. 

38) 

. 

100 

0.-21'2.0(>0 

. 

77 

62 

62 

62 

1 

1.000,0.57 

2 

Monthly . 

3.70 

2.95 

4.15 

1.45 

1  72 

1 . 65 

100 

1-2..5()(),(H)0 

1  *  ; 

Alar.,  June,  Sept.,  Dec. 

743^5 

57  k 

80  k 

69  k 

7»j 

69  3  0 

100 

2,148,000 

1 

.lau.,  .April,  July.,  Oct.  . 

8G 

60 

87 

64 

.')8 

50 

10(1 

•2.17().0()0 

Ik 

Jan.,  -April,  July,  Oct.. . 

10.5 

100 

102  k 

98 

9334 

1*3  *4 

100 

3.1H)0,0()0 

0  1  , 

Feb..  Aug . 

115 

108  3-2 

100 

5,0(H),()()() 

33.2 

April,  Oct . 

106  A 

101k 

10235 

86 

93 

90  Ts 

100 

3 1,800. •200 

1 

Jan.,  April,  Julv,  Oet.  . 

69  k 

55  k 

5834 

37  k 

40 

39*  a 

50 

I.OOO.IKIO 

iA 

Jan.,  April,  July,  Oct. .  . 

107  k 

103 

102  k 

100 

100 

100 

100 

12.000.(H)() 

. 

. 

. 

. 

100 

10,000,000 

62 

100 

3..50(),000 

1 

,Iaii.,  April,  July,  Oct.  . 

80  k 

70 

74 

55 

62 

100 

:!.()()(),0()0 

83 

60 

H6A 

80 

80 

80 

0 

3,(HH).()()() 

3 

Every  4th  week . 

. 

19.00 

14.00 

17. 50 

17.00 

100 

(',,188.400 

1  A 

Ja.,  April.  July,  Oct..  . . 
Jan.,  Ajiril,  July,  Oct.. . 

93  k 

893-5 

92*4 

89 

89 

89 

100 

45().0()() 

2  r.; 

149 

1 

:!,(H)0,0(H1 

. 

40 

100 

lO.OOO.OOO 

. 

34 

28 

3035 

100 

2.100,000 

♦> 

Alar.,  June,  Sept.,  Dec 

142 

122 

122 

1-22 

5 

7,403, 135 

2  k 

Jan.,  April,  July,  (Jet..  . 

i.io 

2.10 

3.20 

2.10 

2.10 

1.75 

100 

40G,-2(H) 

. 

■10 

'  5.5G,()()() 

3 

.jail.,  jOly . 

100 

3.0(H).0(H) 

60  3-5 

io 

1994 

18 

100 

4 1 .380.400 

I3i 

Jan.,  April,  .luly,  Oet..  . 

92  3-5 

75  k 
G8*5 

87  35 

75 

79 

75 

100 

50,000,0(H) 

1 

Jail.,  April,  July,  Oct..  . 

71  k 

69 

65  k 

65  A 

65  A 

10(1 

•2.500,000 

73 

Gl 

63  k 

41 

41 

39 

1(H) 

2,500,000 

lu 

1 

Jan.,  April.  July,  Oct..  . 

103 

94 

100 

89 

92 

91 

100 

13, .58.5.000 

jan.,  April,  July,  Oet..  . 

103  k 

8035 

82  k 

45 

40 

40 

100 

O.OOO.OOO 

d-'-’ 

May,  Nov . 

93  k 

93 

. . 

100 

■2.'>,0()(),0(H) 

100 

20,000,000 

Ik' 

Feb..  Alay,  Aug.,  Nov. . 

1-2G 

11235 

108  k, 

108 

108 

108 

100 

-2.5, •200,800 

••U'j 

Aj.ril,  Oct . 

154  34 

1‘2G 

134  k! 

13'J 

129 

100 

100 

1 2.003, 4()() 
l.'27.5,00() 

;> 

)  ’  ^  i 

.April.  Oct . 

Feb.,  May.  Aug.,  Nov.. 

149 

94 

148 

88 

90  ! 

55 

45 

45 

100 

7.5().(HH) 

1  k 

Feb.,  Alav,  Aug..  Nov. 

95 

92  *-5 

100 

88 

84 

IIH) 

5(H).(H)0 

2  ^ 

May,  Nov . 

79 

74  1 

60  1 

215  3-5 

•213'  ■ 

100 

17,()0(),(l(H) 

2  J-  ■» 

Feb.,  Alay,  Aug..  Nov. . 

. 

232  k 

195  ; 

234  k| 

201 94 

100 

02.5,000 

•-•A-  ■ 

7 . 9.) 

0.000,000 

5-r23:i 

.Ian.,  April,  Julv,  Oct..  . 

5. 75i 

9.80 

7. GO 

100 

0,000,000 

Jail.,  April,  July,  Oct..  . 

72 

85  H 

1 

j 

. 

1 

1 .300,000 

7535 

73*-5 

1(H) 

O.OOO.OOO 

1  A 

Jan.,  April,  July,  Oct..  .■ 

95 

i25  ! 

87  k 

7535 

100 

1,03(),1K)0 

.lau..  Ajiril,  Julv,  Oct.. .) 

125 

84  k 

1‘25  , 

122  k 

1-22  k 

122  k 

100 

•2.500,000 

2 

Jan.,  April,  July,  Oct..  . 

1-2235' 

118*./ 

114*5 

100 

2,000,000 

Ik 

Alar.,  June,  Sejit.,  Dec. 

i25 

iisk; 

117  1 

117*2 

115 

100 

1,870.000 

Jail.,  April,  July,  Oct..  . 

100 

0.50.1)00 

1 

Jan.,  Julv . 

51  k 

38  k 

41  i 

30 

30 

30 

100 

0.50,000 

Ik 

Jan.,  .Vjiril,  July,  Oct..  . 

94 

88  . 

90 

84  k 
53 

84*4 

84  3.1 

100 

•2.150.000 

1 

Feb.,  Alav,  Aug.,  Nov.. 

Gl 

55  k 

57*4 

.50 

49 

5 

1  .()7.'>,()0() 

1 3  ■ 

Feb.,  Alav,  Aug.,  Nov.  j 

88 

85  [ 

88  k 

83  34 

79*0 

79 ' 5 

100 

3,0()0.0(H) 

1 

Jan.,  April,  Juli.-,  Oct..  .| 

84  k 

723-s 

72'/«; 

5035 

60 

59*4 

100 

0.000..5()0 

53  A 

1034 

23-51 

10 

13 

1‘2 ' 0 

IIH) 

lO.OOO.OOO 

•> 

Mar.,  June,  Sept.,  Dec. 

12HA 

106*4' 

118k 

101k 

112*0 

109  34 

100 

1  ..500.000 

;» 

Jan.,  April.  Julv,  Oct.. 

207 

170  ! 

175  1 

140 

140 

139 

100 

0(H).0()0 

1  k 

Jan..  April,  July,  C>ct. .  . 

1163-2* 

no  ; 

115  i 

lOS 

108 

104 

100 

800.000 

115 

U'}.  : 

91  1 

10 

10 

10 

100 

1. •200,000 

. 1 

118 

101 3.^ 

100  ! 

30 

25  1 

25 

100 

L.'.OO.OOO 

45 

:35*/8, 

•50  k 

30 

30  ! 

30 

100 

1  ..500.000 

3*2 

1 

Mar.,  Sept . ! 

99  k' 

91  1 

100  I 

87 

87 

87 

100 

8.7.50,000 

.lau.,  Aj.ril,  Julv,  Oct..  .: 

84 

7535 

81k 

ay 

80 

^0 

100 

1.2.50,000 

1 

Jan.,  Ajiril,  July,  Oct..  . 

93 

903-5: 

9294 

91  ki 

92  k 

91  34 

100 

3.000,000 

70  k' 

34  ; 

72  k' 

935  1 

14 

12k 

UK) 

3.000,000 

Ik 

Jail..  April,  July,  Oct..  .| 

97 

85  1 

97  35' 

35 

35  1 

o5 

1(H) 

.SOO.OOO 

.> 

A'carlv . 

117 

90  i 

135  1 

106 

106  1 

104 

1(H) 

1 1  ..',00, 000 

36  k 

24  k: 

28  ! 

15  1 

18  k| 

17 

100 

0.40().30() 

9 ' 2 

Fob.,  Alay,  Aug,  Nov.  . 

90  k, 

87  ' 

91  kj 

80k; 

82  I 

80  *  5 

100 

13.87.5,()(H) 

. 

' 

100 

(•,.',0,000 

, 

39  1 

GO 

25  i 

25  i 

15 

100 

■SOO.OOO 

Alar.,  Juii<‘,  Sept.,  Dee..' 

92  A' 

98*41 
132  k’ 

94 

79  k 

79  ki 

79  k 

100 

10.00.8,383 

Jail.,  April,  Julv,  Oet..  .i 

150  k, 

148k! 

1.32 

138  3-4 1 

135 

100 

7.50,000 

1  ’-2 

Jail.,  Aiiril,  Julv,  Oct..  . : 

68  : 

102  j 

68 

60  i 

60 

1 

1.000.000 

K) 

. 1 

;]() 

•15 

.22  i 

.‘26  ; 

.21 

lOO 

3.0(10.000 

132  i 

Jail.,  .\pril.  July,  Oct..  .  1 

9414; 

93 

* 

■36  k, 

100 

‘2..500.000 

GOk! 

53  94 

60  ki 

42  i 

36 

100 

2.000,000 

1  k' 

Jau.,  April,  July,  Oct..  . : 

97  35- 

91k 

91  94! 

91  3* 

1(H) 

20,100,000 

1 

Jan.,  April.  July,  Oct..  .  1 

iii  ! 

104  1 

109*5: 

101  1 

icski 

. i 

105 

Kill 

3,000.(HH1 

Jan.,  April,  Julv,  Oct..  . ' 

5 

,000 

240,000 

G 

•III lie.  Dee . 1 

i 

. i 

. i 

100 

'  1.. 500,000  ' 

2 

.Ian.,  April,  Julv.  Oct.,  .i 

125  i 

1-25 

129  1 

120  1 

120  1 

120 

100  1 

0.000.000  1 

3 

Jan.,  i\pril,  July,  Oct..  .1 

•269  j 

210  1 

218  1 

188  1 

195  34j 

191 

(For  liigli  and  low  records  for  current  ye.ar 


COAIPANY 


Beel  Telephone.  . . 

Calgary  Power . 

('anada  Cement  Co . 

* 'an.  Car  Foundry . 

(^anadian  Converters . 

f'au.  (.'onsolidatod  Rubber.. 

Canada  Cottons  Ltd . 

Canada  EVlt  (7o . 

Can.  Locomotive . 

Dom.  Canners . 

Dominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  A  Steel . 

Dominion  Textile  Series  A.. 
.T^nminion  Textile  Series  B.. 
Dominion  Textile  Series  C. . 
Dominion  Textile  .Series  D.. 

East.  Can.  P.  A  I’ . 

Halifax  Eleetric  Ry . 

Kaministiquia  L.  A  P . 

Keewatin  Flour  Alills.  ..... 
Lake  of  the  Woods  Alilling.  , 

Laurentide  Paper . 

Alexican  Elec.  Light  Co.  .  . . 

Alexican  L.  A  P.  Co . 

Alontreal  L.  H.  A  Power.  . . 
Alontreal  Street  Railway .  . . 

Montreal  Tramways . 

Ogilvie  E^lour  Alills . 

Ogilvie  E^lour  Alills  Series  B. 

Penmans  Ltd . 

Price  Bros.  Ltd . 

Porto  Rico . 

Quebec  Ry.  L.  A  P.  Co .... 
Rio  de  Janeiro  Tram.  L.  A  P. 

Riordan  Paper . 

.Sao  l^aulo  Tram.  L.  A  P.  Co. 

fiherwiii  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Tor.  York  Rad’l .  . . 

West  India  Electric . 

Windsor  Hotel .  . . 

Winnipeg  Electric . 

Winnipeg  Ry . 

Western  Canada  Power .... 
West  Kootenay . 


;’i 


Co 


Par 

Value 

Lssuo 

j 

.500 

S 

0,649,000 

£100 

'2,238,666 

100 

6,257.000 

100 

5,600,000 

10(10 

444.000  1 

;  1000 

2,579,60()  : 

'  KHH) 

4.800,000  i 

500 

ooo.ooo  : 

;  500 

1  ,.500,000 

1  1000 

1,000,000 

:  .500 

6,904,5(H) 

i  1000 

2,618,000 

1  1000 

7,245,000  ! 

100 

758,500  1 

100 

1,162,000  j 

100 

1,000,000  : 

100 

4.'i0.00() 

100 

1,5(H),0()0 

lOOO 

600,000 

500 

2,000,000 

500 

750.000 

1000 

1,0()(),()(H) 

1000 

878,198 

11)0 

5,719.100 

500 

11, .599.000 

1000 

6,107,()()0 

100 

1..50().()()0 

1000 

13,335,000  i 

1000 

l.OOO.OOO  i 

KHH) 

750,000  1 

100 

2,000.000  : 

£100 

5.800,000 

100 

3,815,834 

100 

6,210,400 

100 

25,000,000 

1000 

1.. 500,000 

500 

6,000,000 

100 

2,450,000 

KHH) 

2..'i00,000  i. 

lOU 

7,000,000  i 

100 

1,640,000 

1000 

600,000 

100 

1,000,000 

1000 

4,(XH),()00 

1000 

3,000,0(X) 

500 

3,999,613 

£100 

£308,219 

J.) 


INT.  PAYAIENTS. 


1913 


Duo 


IC  urr’t 
Period 


19-2.5  : 
1940  I 

1929  ! 

1939  i 
192G  i 
1946  : 

1940  j 
1940  I 
1951  I 
1940  j 

1940  I 
1922  i 
19-29  I 
1925  I 
1925  ' 
1925 
19-25  ^ 

1930  I 
191G  ; 
1937  i 
191G  : 
19‘23  ! 
1920  ! 
1935  j 
1933  j 
19.32  1 
1922 

1941 
1932  1 
1932  ; 
192G  i 

1940  i 
193G  i 
1930 
1935 

1942 
1929 

1941 


2  C 
3"' 


3 

3 

2 '  . 
3  ■ 


•>  1 . 


3 

2  *0 

2  A 

3 
3 
.3 
3 


Date  of  Payment 


2  */o 


3 


2  A 
2!.^ 
2. '4 

2  VC 


3 

3 

2  A 


•>  i. 


>2 


2  k 
2 '5 
2Ji 

3 


9  1 


3 


1940 

1919 

1928 

1931 

1935 

1927 

1949 

1940 


-)2 
2  A 
2*4 
2  A 
2  A 
2  A 


April,  Oet.  . 
Jan.,  July .  . 
April,  Oct.  . 
June,  Dec.  . 
June,  Dee.  . 
.Ajjril,  Oct.  . 
Jan..  July .  . 
April,  Oct.  . 
Jan..  July.  . 
April,  Oct .  . 
May,  Nov.  . 
Jan.,  July.  . 
Jan.,  July .  . 
Alarch,  Sept 
March,  Sopi 
Alarch.  Sept 
Alarch,  Sept 


Jan.,  July.  . 
Jan.,  July .  . 
Alarch,  Sept 
June,  Dec.  . 
Jan.,  July .  . 
Jan.,  July .  . 
K'eb.,  Aug.  . 
Jail.,  July .  . 
Alay,  Nov.  . 
Jan.,  July  . 
June,  Dec.  . 
June,  Dec.  . 
Alay,  Nov .  . 
Alay,  Nov .  . 
Alay,  Nov.  . 
June,  Dec  .  .  . 
Jan.,  July .  .  . 
June,  Dec.  . . 
June,  Dec.  . . 
Jan.,  July .  .  . 
Jan.,  July.  .  . 
Jail..  July .  .  . 
Ajiril,  Oct. 
Jail.,  July 
Jan.,  July  .  .  , 
Jan.,  July.  . 
Jan.,  July .  . , 
Jan.,  July.  . 
Sept . 


Bonds  Listed  on  the  Toronto  Stock  Exchange 


91 

90 

!).', 

luo 

COAIPANY 

'  Par 
'  Value 

OLitslandiug 

INTEREST  PAYMENTS. 

j  1912 

1 

( 

i  1910 

i 

1914 

Pres't 

Hoiv  and  When  Paid 

High 

1 

j  Low 

1 

High 

Low 

High 

Low 

.88  1 
79' " 

British  (’olumbia  Eleetric  Ry. . 

'  S 
£40 

:« 

‘J3r>,60n 

2  * , 

Aj.ril.  Oel . 

: 

Canada  Bread . 

1000 

1  .‘2.50,000 

Feb.,  Aug . 

97  A 

9:; 

94 

S7k 

94 

92  k 

9.'. 

Canadian  Car  &  Foundry  Co . 

1000 

.5.600.000 

3 

Juno,  Dec . 

107 

105 

90 

89  k 

89  3-4 

89*4 

98 

Can.  Nor.  Kv.  Income  Deb.  Stock.  .  . 

.'lOO 

.'..OOO.OOO 

.May,  Nox . 

105 

100 

105 

100 

100 

100 

96 

Can.  Northern  Western  Rv . 

.'lOO 

l.OOO.OOO 

Alay,  Nov . 

. 

.80 

Commercial  Cable . 

.500 

15,000,000 

1 

Jan.,  April,  July,  Oct. 

80 

80 

SO 

SO 

,86  1 ; 

City  St.  John.  N.B . 

£100 

t:  148, 100 

1* 

May,  Nov . 

. 

. 

9.8  1;, 

Oomi'jioii  Coal . 

1000 

(i,90.5,.500 

2  A' 

Alav.  Nov . 

99  k 

1)9  k 

Dominion  Canners . 

1000 

997,.'>1)0 

3 

April,  Oct . 

103*4 

102 

100 

98 

98 

95 

9,8 

Dominion  Iron  &  Steel . 

1000 

7,-245,0()() 

"2  ^  0 

Jan.,  Julv . 

95  A 

94  k 

943-0 

89 

89 

89 

98 !  ■. 

Eloctric-al  Develojiment . 

.500 

S.  l.'iO.OOO 

2  l» 

March,  Sept . 

97 

90 

93  k 

86 

92 

86 

(Jreat  Northern  Railway  Can  4%.  .  .  . 

.500 

1,418,750 

2 

April.  Oet . 

Mexican  Electrie  Light . 

100 

5,719,100 

2 

Jau.,  Julv . 

86 

82  k 

80 

80 

80 

Mexican  Light  &  Power . 

500 

ll,728..',0(l 

2 ' 

Feb.,  Aug . 

93*2 

90 

90 

83 

83 

83 

i(H) 

Aiexieo  North  Western  Railwav . 

£100 

£3.073,000 

•)  I.^ 

Alarch,  Sept . 

101) 

Ontario  fProv.  of)  Juno  1,  K).'i9 . 

1000 

3..',()0,()()() 

2 

June,  Dec . 

K)'2 

Porto  Rico  Railway  Co . 

KH) 

2.877,000 

2  ^ 

May,  Nov . 

9tj 

91 

92 

82 

82 

SI 

79 

Rio  Janeiro  Tram.,  Ll.  &  P’r.  ..*.... 

1000  1 

2.5.000,000 

Jan.,  Julv . 

105 

99  A 

100 

94  k 

96 

91*2 

88 

Rio  Janeiro  Train.,  2md  Alort . 

500  1 

25.()(H),()00 

2  A 

April,  Oct . 

9.', 

Sao  Paulo  Tram.,  Light  &  Power.  .  .  . 

500  ■ 

6,000,000 

2  H 

June,  Dec . 

104  k 

100  A 

101 

96  k 

90  A 

96*-.. 

K)0 

San  Antonio  Laml  &  Irr'n  Co . 

500  1 

1 .200.000 

May,  Nov . 

1 

79 ' .; 

.Spanish  River  P.  &  P.  Alills . 

1000  1 

2, .'.on, ODD 

Jan.,  Julv . 

97  A 

97 

97 

77  ' 

7T 

77 

I0:{ 

Siool  Company  of  Canada . 

Floo  : 

7,000,000 

3 

Jan.,  July . 

100*4 

99  k 

100 

94  1 

94 

94 

K)  -',  (1 

Vancouver  Power  &  Debenture . 

£100  1 

£220,000 

2  A 

Jan.,  July . 

. 1 

V'ancouver  Per.  Ouar.  Deb.  Stock.  .  . 

£100  j 

£800,000 

-/S  ! 

Jan.,  July . 

. 

79 

41 

OG 

97 


Where  neither  bid  nor  asked  is  quoted,  there  has  been  uo  sale  or  quotation  during  the  year. 


Serretaries  of  roinpanios  are  rcqiicsted  to  notify  the  Fiiianrlal  Tiinra  of  any  errors  appearing  in  the 'above  list*  or 
I  of  any  chani^os  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

I  Copyright  1912.  Brought  up  to  date  weekly. 


Intelligent  Inquiry  Is  The  Investor’s  Safeguard. 


Show  Us  a  Man  of  Financial  Substance  and  U'e  Will  Show  You  a  Man  Who  Reads  The  Financial  Times 


1 


\ 


) 

J: 


THE  financial  TIMES,  MONTREAL,  SATURDAY,  JANUARY  24,  1914 


15 


BANK 


£41  l.tMKI  >11.  I>'-. 
L’TN.tKKI  Jii..  -III. 
£.‘).4SS.:iS0  Iti.,  I).-. 

Xu. 

£.‘)().s..',(l(» -lu.,  III. 
£I7'.». .■>(•(>  •Ill--  -III. 
JL'-HU.'.tOd  la..  .Ju. 

£J.()4.'..-7(i0.1ji..  .(u. 
i;.s.720.:5si  .fii 
£2«.I<i2.77(i  .la.,  Jn. 
£4.')(),(HMI  la..  .Ill 
£4.200.0041. la.,  .J„. 
£1,807,820  Ap.,  (A-.  , 

£llS..30o.fu..  Dc. 

£1.020.000  .la.,  Ju. 
£:4.')4,;')00  Ap.,  ()<•. 

£217,200.111.,  l)c. 
£041,400  .la.,  -Ju. 
£.*.0.'i,l00  A.J.,  Or 
£1,0148,000  Ap.,  Oc. 

£108,400  Ki).,  All. 
£482,800  Ap.  Or. 
£l.‘.0,000  Ma.,  No. 
£1,440,000  Ma.,  X’o. 
£1.821.017  Ma.,  Xo. 

£410.0.50  Ma.,  Xo. 
£2, 400,000  Ma.,  Xo 


4  0 

,5 
4 
I  ' 

4  I.' 


Kdmontoii  lill8-jl  .  .  .  i 
K<liiioiito]i  10l{2-.')2. .  .  . 
l^iliiiuiUuu  8tK.  B(J. 

i02;4-:j;3 

Fort  William  I02.")-41.. 
Hamilton  Drbti..  10o4.l 
Moilirral  llil.s.,  1080... 
Moiitrral  I’crm.  Urbs.. 
.Mont.  ( 'oils.  1082  .  . 

Monlrcal  Urff-  1042.. 
Montreal  Uefr.  l!t4.S-50 


£1,48S,800  Ma,  Xovj  4*'.  Montreal  lle)4.  10.51 
£1.480,4)00  Ma,  Xovi  4  '  ^  Montreal  lleir.  10,52 

£190.500  Ma..  Xo.'  4).,  Moose  Jaw  J9.50-1 _ 

£‘2.57, . 500  Ja.,.Ju.  I  .5  '  Moos.' Ja'v.  10.51-'2 . I 

£478,200iJa.,  Ju.  ■  JH  ^X-w  Westminster, 

'  ‘i  H.C.  Debs.,  1081-G2 

£•2.58.000.111., . I u.  4  'Ottawa  Debs.,  19'2(i-4() 
£.■48.5,000  Ja.,  Ju.  ,  i  (^uebee  stg.  Deb.  19'28 
£.518. . 574  Ja,.,  .111.  8  !  )4,>uebee  Uejr.  Hto.'k  . 

£1  48,7(MI  Ma..  Sp.  5"  K.-tfina  Debs.,  1!»28-88. 
£88'2,.500’.la.,  Ju.  1  4J?  U.rina  Debs..  l!t2.5-50. 
£108,400  Ma.,Si..  '  4  St.  John  Debs.,  1984 .  . 
£199,400  .Ma..  Xo.  4  SI..I0I111  D<  bs.,  1940-51 

£100,000  la.,  Ju.  :  .5  Saskatoon  Debs.,  1988 
£229,721)  ,\p..  Or.  1  4  ,'5  .Saskatoon  Cons.  St k., . 
£400,000  .\|).,  Or.  5  Saskatoon  Cons.  Stk  . 
£102,700  Ma..  Xo.j  4  ’  ^  Sherbrooke  Dbs.,  1988. 
£810,289;.\p.,  Oe.  I  4  'So.  Vancouver  t.'oiis. 

.Stork.  ItlOl. 


£180,700  Ja.,  Ju. 
£800.910' la.,  Ju. 
£017,294,. la.,  Ju. 


I 

£1.109.844  Ja.,  Ju. 
£1., 888.000. 1  a.,  Ju. 
£121,200  A|).,  De. 
£117,200  Fb..  All. 
£244,900  Fb..  All. 
£81.5..500  Fb.,  All. 
£2.851,200  Fb.,  An. 
£510.000  Feb.Au^r. 
£815,100  Ja.,Ju.  i 
£.808,028  F(l.,  Au.  [ 
£4,82,870iFb.,  Au. 
.8500,000  My.,  Xo., 
£188,000'Ap.,  Or.  I 
£284..500iMv.,  Xo. 
£2..500,0(m  At').,  Oe. 
£1,800,000  Mr.,  Sp. 


.5  Toronto  Debs.,  1 '.1 1 9-20 
4  Toronto  lids.,  1922-8.. 

1  Toronto  Lor..  Imii. 

lids..  1918-21 . 

!  1 2  Tiu'oiito  lids.,  Iil2!) 

1  Toronto  Deb.s.,  1944-8. 
Vaneoiner  Honds,1981 
Vanrouver  Mds.,  1982. 
Vaneoin  er  Dbs.,  ’20  47 
Vaneoin  er  Debs,, ’47-9 
Vaneoiner  Cons.  Stk.. 
Vane.  Cons.  Stk.,  l!l.58i 
I  Victoria  Debs.,  I  it‘20-00 
Victoria  Stork,  1902... 


S:l-9l.\-d 

90-92 

98-100 

!ti-;: 

87- 9 
84-0 
00-08 
92-4 
S2-4 
!r2-4 
98-100 
!I8-100 
80-9 

97- 99.\d 

89-91 xd 
89-91 

98- 95.\d 
SI-;: 

'.10-8 

8s-<|0,xd 

88-  <10 
80-88 
!t:i-9.5.\d 
89  'll 
.•I8-!I5 
91-8 

07-72 

ii'.l-lOI.xd 

91- '98.\d 

92- !l4xd  i 

8.5-.87xd 
87-89.\d  I 
87-.S9  ! 

SS-tlil 

87- 89 

88- !  10 
87-89  I 
!I1-9j 

80 -!l 
.80-88 


I  97'  '.  91 
98Vs-90 

:  99?4-94  0> 

‘  9434-91  '.j 
I  !l.5  3J-87  4s 
881.2-87'.: 

;  74 ‘8  -00 '4' 

100- 9234 
.89  '-.-s:: 

:  100-92': 

105 1 2-99 
104 's-lOl ?. 
i  94  34-.89'... 
'i02;'4-98.'2 

I  95  1.-9 1 
'  981.-921..; 
98  1  ■.-95 
87  '  -2-8:: 

104-9!l 
95  £4-91 
94  1  •2-8!I  1 .; 
92 '4  8!l 
10;i34-99  7, 

95  '  .,-90 
104-95 
95 '2-98 

87'  i-74 

101- 9!>i4 
90' 4-931 4 

90 1,  -94  '  t 
,S!1 1  .,-85  1  2 

9034-9014' 

94  -8!l  I4- 

!l2-8!t  1 4' 
90  '.J-.88  I2 
90  *'  4—88  1 .4 
!)5  '  .,-.80 
95^8-915^ 
9t',  ^4-87  i)  8 
91-87 


10837-98 

9818-0737 


108  1  ,-97  17 
'  99  1  ,~!»4  1  J 
*lf-8.S34 

7834-74 

102i8-!'‘'< 

!U  1 4-87  ‘s' 
108-98  1  . 


10034-92 

99-88  3  -2 

101 37-97 17 
1 02-9734 
101 is-98 
91)34-80 
109-102 
108  34  -  97  '4 
98  1  .,-!l4  1  ; 
!l<i-!IO 

10lii8-I08  '2 
'  100-94'. 

10-2-100  3  8 

101 37-95 

<1534-87  1., 

100- 102 'i 

100- !l05'i 

90  38-98  Vi 

9:{-8'.i  I  •, 

I  9934-971; 
101 34-9.534" 

991 8-95 3  2 
101 34-9.5 
101  34-<)5  17 
1013^-  94  ' 

101- 'J0  3a 

’  97  35-98'  ‘ 


B.X.A . 

Coinmerci'f.  . . 
Doininiont.  .  . 

Hamilton . 

Hoehelaga.  .  .  . 

Home’" . 

Imperial . 

Merchants.  . ,  . 
Metropolitan. . 

Molsons . 

Montreal  t.  .  . 
Xatioiiale.  .  .  . 
Xorth  Crown* 
Nova  Scotia .  . 

Ottawa . 

Provincialo*.  . 

Quebec . 

Koyal . 

Staiid.ird . 

I  Sterlintr* . 

;  Toronto . 

j  Union . 

•  Not  listed. 


Canadian  Securities  in  London |  Ii^estors’  Guide  to  Canadian  Bank  Securities  PROVINCES  BY  THE 

SEA  IN  EXTREMELY 
HEALTHY  STATE 


Arnount  of  ,  Interest 
Issue  Uuu 


NAME 

1 

Price 
Jan.  12 

High  and  Lew. 

1913  j  1912 

GOV'T  INREG'I> 

Alb.  Stg.  Debs,  19;:8.  , 

90-92 

9815-9311 

102-97 

B.C.  ,Stg.  Debs.  1917. •■ 

98-I(X).\d 

101  51-101 51 

10811-10055 

( '.‘inada  Con  V.  1914-1! 

97-99 

99  ■•',•90  3  s 

1013,-90  1 

Man.  Stg.  Debs  1!I28 

9;{-.3 

98 1 9.3  1 1 

101 34-99 

Man.  Tel.  Bds..  I!I17. . 

:t2-<j4xd 

<J7  3,,  9834 

101 '5-981.;  ; 

Xova  -Scotia  Debs.  .  .  . 

-S2-,S4 

90  84 

9 1-88 '4  ' 

•Sask.  Bds.,  1<J4<J . 

90-29.xd 

97  3.--'J8  55 

101  58-98  51 

<iOV.  REG.  A-JNSC. 

B.C.  Inse.  .Stock.  1941. 

74-0 

82!  ;-70i1 

SO  1  s'-8 1 

Can.  Reg.  Stock,  1988 

81-3  1 

88  1...-82 

9'2-87  55  : 

Can.  Reg.  Stk.  1980  50 

88-<.M)  1 

97  3«-89'i's' 

100 ‘1-90  55  ' 

New  Bruiiswiek  Reg... 

92-4  ' 

97'HM*'i 

10'2-9(’)i1  1 

Hnt.  Reg.  Stk.,  1940.  . 

85-7  i 

*80  34-80  35 

94-8755 

(^ue.  Inse.  Stk..  1987.  . 

77-9  1 

88-77 

85-81  [ 

MINICIPAL 

Burnabv  Debs.,  19.30.. 

1 

7''S-8‘2xd  j 

80-77 

9S  ^  \  '2 

Calgarv  Debs.,  19:i042 

8.M.11  : 

98-!Ui4  [ 

10531-971,1 

Kdmontoii  191.3-48.  .  . 

9o-8  1().331-!I5  31  ' 

108-10331 

I'hlmoutoii  1917- '29-49 

89  !H 

9SC-98  31 

l():{-<t!» 

Ch  2 


CAPITAL 


Authorized 


250 
.50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
UKJ 
100 
100 
100 
100 
100 
100 
.50  j 
100  , 
100  I 

100  I 


4.800,000 

25.000,000 

10.(HK),000 

:).ooo,ooo 
4.000.000 
2.0(M).000 
10,(H)(),(K)0 
10.000,000 
2, 000, (Hit) 
5.000,000 
25,(K)0,(KI0 
.5,000,000 
0,(K)0,000 
10,000,000 
5,000,000 
2,0(Ht.0()0 
5.1K)0,(M)0 
2.5.0tK).(HK) 
5.00ii.0tK) 
8,000,000 
lO.OIKhOOO 
8,(KK),000 


Issued 


Ueserve  as 
per  last 
Statement 


4.800,001’) 
1.5,000.000  I 
5,7J4.2.SS  i 
>,000, (K)0  I 
4.000.000  j 
1,941, '280  I 
o,!i74.::8!)  I 
0.900.000  j 
1  000,000  ’ 
4  'OO.(HH) 
lO.tKHI.OOO  , 
2,000,000 
2,811,804 

5.997.. 5.)0 
4,000,000 
1.0(X),n(H) 

2.780.. '.0  I 


2.920,000 
1;{..5(K),00() 
0.701. -288 
8.000,000 
8,li‘25.000 
050,00fi 
7.(MK).0tK) 
0.511,050 
1.2.50.1X10 
4,800,000 
lO.OIXJ.UOO 
J  .5.50, IKK) 
.■:50,0(M) 
1().8S0.,57  I 
1,75  I.OIM) 
.57.5.()(M) 
1.;)l)0.9f)2 


DIVIDEND  PER  CENT. 


Pr’s’t 


11..500,00l)  '  12,.500,000 
2.78  .<19?  8.1. S'). 992 


l.l.M.0.59 

.5,000,000 

5,000,000 


:;oo.o()o 
0,000.000 
.8,  lOO.lKIO 


“ 

1?4' 

8 


:i3i 

3 

1  ’2 
IVt 
8 

314 

1  C 


When  Paj’ablo 


Jan.,  .\pr.,  July,  Oct. 


Jan.,  July . 

JfiM..  .Apr.,  July,  Oct. 


.Fan.,  Apr.,  July,  Oct.  .i 
M.ar.,  June,  Sept.,  Dec 
Jan.,  .Apr..  July,  Oct.. 
Feb..  M.iy,  Aiic:.,  Xov 
Feb.,  May,  Auc.,  Xov 


1912 

1913 

1 

1914 

1 

High 

Lo'w 

High 

Lew 

High 

Low 

,101 

14.3 

loo 

'  1 

144  51  145 

14434 

'‘2'2!) 

2141.2 

•224 

•2(MI 

2(X)  55 

•2(X) 

i'237 

•220  5z 

■2;50-54 

213 

•2'22  31 

21;: 

207 '  ■. 

199 

20934 

197 

•201 

197 

1180  5.. 

l()8 

170 

L5U 

150 

1.30 

.110 

110 

228 . 

2 19, '5 

227 

207  1201 '2 

207 

‘201 

189  54 

‘201 

180 -511181 

180  3., 

■201  3/4 

197  32 

190  [190 

18!|3  4 

212 '  ■) 

•201  54 

•io;; 

190  51!  197 

19012 

•2.30 

•241 

240 

•221  1/2 

281  51 

‘221  1.2 

140 

F28i; 

1-10 

1-23  5<> 

F-’3  3  2 

R’8  32 

104 

961.; 

.  . 

•278 

259 

200 

251  ■  12.38 

•251 

[213 

•207 

210  52 

1<J9  I’JOUSs 

199 

140 

130 

133 

120  ' 

1-20 

118 

284 

2-20 

228 

■213  i 

218 

280  1 . 

•218 

23()i5 

•207 

207 

217 

102 

92 

•212 

20.3 

21  1 

•20;{ 

204 

26:: 

1174 

149  115435 

135‘1ii;’.9 

13.3  "5 

t  These  banks  make  bonus  payments. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


t  OMPAX  V 


t'anada  Land  A  Xat.lnv.Co 
Canada  Perm.  Mort.  Corp 

I  Central  Can.  Loan . 

Colonial  Inv.  A  Loan . 

Dominion  ,Sav.  &  InA-.  Co.  . 

Great  West  Ih'r.  Loan . 

Hamilton  Prov.  and  Loan. 
Huron  A  Erie  Loan  A  Sav. 

Imperial  Loan  A  Inv . 

Landed  Bank,  and  Loan. . . 
London  A  Can.  Loan  A  Atr. 

London  Loan . 

Xational  Trust . 

Ontario  Loan  and  Debent. 

Real  Estate  Loan . 

Toronto  General  Trsusts. .  . 

Toronto  Morlpatro . 

Toronto  Sav.  A  Loan*. . 

Union  Trust  Co . 


Par 

CAPITAL 

Reserve  DIVIDEND  PER  CENT. 

1912 

iKi;: 

1 

1911 

Paid  Up 

last 

Statement  Pres’t 

How  and  When  Payable 

High 

Low 

Ilipli 

■ 

Low 

High 

Low' 

101) 

1 .205,000 

<110,000  2ij 

Jan.,  .April,  July,  Oct. 

109 

1.34 

170 

1.32 

1 .32 

1.32 

10 

0.000,000 

4.0(X).(XH)  2!, 

Jan.,  April,  Julv,  Oct. 

202  55 

174 

HI!) 

ISI  '■, 

LSI  1., 

181  1, 

1(H) 

1,7.30,000 

1,0.30,000  215 

Jan.,  April,  July,  Oct. 

1!(.3 

182 

190 

1.82 

U) 

•J,44(),000 

2.30.000  :: 

Jan.,.)  Ill  V  . 

SO 

08 

80 

77  * ') 

79 

.30 

9;{4,780 

17.3.0(X»  2 

•Ian.,  Julv  . 

78 

i  7 

77  >  •) 

100 

2.‘247.‘297 

()Oo..sot;  4 1 ; 

.Ian.,  July  . 

i;:5 

1-2.3 

180'  . 

l‘2S5^, 

1  -Js  1 

r2Mo 

100 

1,100,000 

8(x),()oo  ;;i.. 

Jan.,  Julv  . 

18.3 

Idd 

180 

i;i2 

i::7 

i;:2 

50 

2. 100.000 

2.UX).000  231-1-3) 

Jan.,  April,  .liilv,  Oct. 

212 

•204 

211) 

209 

212 

209 

100 

735,042 

100,000  8 

Jan.,  .lulv  . 

JOO 

700,000 

52.3,000  :\y. 

Jan.,  July  . 

140 

i;{4 

13.3 

i;{0 

no 

LiO 

.30 

1,000,000 

48.3.0(XI  1  51 

Jan.,  April,  Julv,  Oi't. 

180 

118):; 

no 

1 22 

1 10 

.30 

74O,.S05 

•2;{o.(xxi  1';. 

Jan.,  April,  July,  Oi-t. 

100 

1.300,000 

1,4(X).0(XI  23: 

Jan.,  .'April.  Julv,  Oct. 

215  5’, 

20.3  5a 

2123.. 

212  '  ■. 

50 

1,7.30.(H)0 

1,4.30.000  2 

Jan.,  April,  Julv,  Oi;t . 

.  1 

107  ; 

1  ( 1.3 

172 

i(')() 

it;: 

100 

40 

.300.000 

loo.txio  ; 

.Ian.,  Jiil\  . 

100  1 

9732. 

107  34 

100 

ItX) 

KKI 

100 

1,-2.30.000 

l.KKI.OtXI  25; 

Jan.,  April,  .lulv,  Oct. 

20:13  ' 

178 

200 

183 

1  S.A 

is;: 

50 

724,550 

4;{.3,OO0  2% 

Jan.,  April,  .Inly,  Oet,. 

148  i 

115 

155 

133  55 

18S'.. 

i:{8'  . 

JOO 

1.0(X),000 

l-qio.iioo  2'; 

Jan.,  April.  July,  Oet. 

1,000.009 

1 

850,000;  25j 

Jan.,  April,  July,  Oet . 

'! 

180 

i 

180 

1 

178 

LStI 

£T,410,000,Fb.,  Au. 

I  I 

I 

£1.0(18,29)1  Ju.,  D<‘.  I  - 
£.518,000  Mr.,  Sp.  |  - 
£047,200  Ja.,  Ju.  |  - 

£240,175  -Ml’-.  I*!',  j  ;{ 

£l,808,893jja.,  Ju.  |  y 

£1,825,405  Mr..  Sp.  | 

£7,000,000  Ja..  Ju.  ’u 

£8,757,515j-Vi>.i  Oe.  ^  ^ 

£800, OOO-  .1 

! 

£1,03S,855'-Iu.,  Dc.  |  ..j 

( 

11,448,750  Ap.,  Oc.  ^ 

£1,140,700  Ju.,  Dc.  , 

£9,547,544  Ju.,  De.  j  4 
£l,928,287|Mr.,  Sp.  ^  ■, 

£2,497,800  Ju.,  Dc.  ,  j 

£700,000  Ja.,  Ju.  :  ^ 

£1,147,945  Ju.,  Dc.  i  4 

£1,050,000  Ju.,  Dc.  4 

I  i 

£358,888  Ja.,  Ju.  j  01 

£5,144,0;jo'My-.  No.  - 

£587,071  Ja.,  Ju.  4 

£10.173,50;-:  Ap.,  Oe.  j  , 
£2,070,400  la-,  Ju.  y 

£82.725.388  la.,  Ju.  1 
£750,000  Ja..  Ju.  - 
I 

£’250,000'-Ia.,  Ju.  ^  j 
£2,032,800  My.,  No.  . 

r 

£788,000  My.,  No.  j 

£7,200, 000, 'ja.,  Ju.  3 

!  ! 

£2,100,000;Ap..  Oe.  j  ^ 
£2,050,000,  Aj).,  Oc.  4 
£1,550, 000, Ap.,  Oc.  j 


.  Vi,‘(.  Cons.  .Sick,  l!)0'2 

1  <i;{-.3 

94  34  -98 

{  . 

West  mount  Debs.,  19.3-1 

1  90-2 

90-94 

:  98i^!)03. 

Winnipeg  Debs..  H.lj-l 

99-102 

1  102-9931 

1  104-99 '  u 

Winniiieg  Debs.’  10-80. 

92-4 

!  97-98' 4 

102  31-9755 

Wiiinipi  g  R<‘g.  .stk., ’4(1 
Winnipeg  Cons.  Reg. 

li  91-8 

:  9835-9052 

10338-97 

Stk.,  1940-00 . 

90-2 

9832-9051 

i  103-9532 

Winnipeg  Cons.  Reg. 

j  07-99xd 

1 

l'J48-()8  . 

il0851-'d7 

RAILWAYS 

1 

1  . 

Algoma  ('ent.  1st  mtg. 

1  92- 94 

101 3  4-90 1 .; 

|l04';;-95ir; 

.Algoma  P^ast  1st  mtg. 

S'J-  9 1 

1  97 '  ..-91 31 

I  10(>-<J33.i 

r,  (?.N.  Alta.  Bv.  debs. 

gtd.  by  Dom . 

88-8-3 

89' '.-8531 

9851-87 

C.N.  Out.  R.  debs.  gtd. 

by  Out.,  198S . 

.,  (?.N.  Out.  K.  dbs.  gtd. 

82-4 

89-4 

i  92-88 3 8 

by  Out.,  1988 . 

(J.  N.  Out.  Ry.  perp. 

81-8 

j  81  !'4*”84 

92-89 

,‘oiis.  debs . 

71-7 

93—7858 

94  ,‘8-78  35 

.,  C.N.  Ont.  Rv.  Dom. 

gtd.  del)s.  ri-d . 

C.N.  I’ai*.  R\.  Ist  mtg. 

.  84-0 

i  uo^-843^ 

1 

<8251-8751 

b,'>ds,  gtd.  bv  B.C.... 

1  8<J-91 

i  905-;-8934 

lOO’l-'JO 

,  C.N.  l':u‘.  'Penn.  Debs. 

j 

"l  St  k.  by  B.C . 

C;X.  (jiK'.  Rv.  i)ei'p. 

!  95-7 

d.'bs.  gtd.  by  C.N.K. 
( '.X.  (^ue.(Ot.Nor.)lstj 

1  79-82 

91-803 s 

943^-91 

mtg.  gtd.  l)y  C.N.H.I 
C.N.  Rv.  (Ont.  Div. 

81-8 

S8J.i~83  3.i 

'  9838-8835 

1st  mtg.,  1980 . ! 

s8-9(lxd 

9.8-90  '1 

ion  -.^-97  P.; 

(’.N.H.  i)erp.  eous.ill)S.| 
C.N. H.  .1st  mtg.  d,4>s.| 

81— 80  , 

1 

933-2-><534 

9958-91 3/2 

gtd.  by  Dom..  1<J.3:>  : 
C.N.H.  1st  mtg.  del).! 

7  4—0 

j 

8031-7855  1 

8435-79 

gtd.  bv  Man.,  H.no.  ' 

8S-<.)().\d  1 

99-90  3  -; , 

1003^-9714 

C.N.K.  1st  iiilg.  lauiii 

gt.,  reii . 

90-98.xd  i 

100-94  1 

101-9851 

C.N.K.  Ist  mtg.  Alta.' 

i 

gtd.  d,  bs.,  198!) . 

87-9  ' 

90-9031 

100-9431 

C.N.R.  1st  mtg.  .Sask. 

gtd.  debs.,  l!)80 .  .  .  . ; 

87-89  i 

90-<JO  1 

10038-9434' 

Can.  Nor.  Hv.  Dom.; 

j 

gtd.  debs.,  iOoS.  .  .  .  , 
C.N.R.  Income  elig- 

84-0 

90-85  I 

94 3 8-89 

eonv.  debs.,  l<J20-80, 
C.N.R.  1st  mtg.  Man.' 

■8;J-8.3  ' 

10331-80  I 

110-89 

gtd.  <l<'t»< . ' 

88-91 

08  '::-91  3.; 

!(l)3,-f>7i1 

('.I’.H.  iioiieiim.  i)(“t.. 
C.l’.K.  1st  mtg.  deb.. 

92-8 

98  54-93 

10154-9755 

Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  I  IONTREAL  EXCHANGE. 


COMPANA 


\  Asbestos  Corp.  of  Canada . 

I  Asbestos  Corp.  of  Canada  ))ref  . 

,  Ib'ldinK  Paul,  Corticelli . 

;  Beldinp  Paul,  Corticelli  pref. .  .  . 

British  Can.  Canners . 

'  Can.  Coal  A  Coke . 

I  Can.  Consolidated  F*‘lt . 

Can.  Consolidated  Felt  pref..  .  . 

Can.  Litrht  A  Power . 

j  Can.  A'enozuelan  Ore,  eom . 

,  Can.  Venezuelan  Ore,  pref . 

;  Hollinger  Mines . 

La  Rose.  Mines . 

j  Mexican  Mahogany . 

'  Me.xiean  Northi-rn  Pow'er . 

Montreal  Tram  A  Power . 

National  Brick . 

I’eter  Lyall.  com . 

Peter  Lyall.  nref . 

I’oreupiiie  Crown . 

Sherbrooke . 

Toronto  Paper  Co . 

Wayaganiack  Pulp . 

Western  Can.ida  Power . ' 


Shares! 

par  I, 
Value  S 


CAPITAL 


Issued 


DIVIDEND  PER  CENT. 


1912 


i9i;; 


1914 


Present 

Quarter 


100  . 
100  , 
100  , 
100  ; 
ItK)  I 

100  I 
100  ' 
100  ' 
1(X) 
100  : 
100 

■-  I 
mb 
100 
100 

HMl  1 
100 
100  ! 

I  I 
100 
100  i 
100  ■ 
100 


,'{.000,000 
4.000,000 
7.50.000 
850.(MM) 
7.50,000 
12.244,000 
].500.(X)0 
,500,000 
t».(M)0,000 
I.::47.i500 
,5(X),0(X) 
,8, 000, (MX) 
7.498.  i;:5 
l,(XX>.(XX‘ 
12.0tXl.(MX) 
20.«X)2.(X)0 
2,0(X),(X)0 
1,750,000 

1. ::oo,ooo 

2. (KH).000 
I.IXHMXXI 

7.50,(X)0 

5,fHX),01M) 

8,000.000 


I?; 


When  Paj-ablo 


High  1  Low  I  High 


80 

91 

40 

2:1 14! 
‘27  3£i 


3;{ 

fX) 

::o 

10 

28 


10 

213 

:o 

!U 

•i:: 

101.:! 


Low 

;  High 

1  Low 

1 

'20  1 

1'  20 

!  2(1 

21)  i 

1 

78 'l' 

82  ; 

■’5 

•'’r- 

23  ' 

•28 

i  .)■;; 

83  j 

83 

!  85 

i'.i 

iw' 


IJa 


Every  fourth  week.  .  . 
Jan.,  April,  July,  Oct. 


Alar.,  June,  Sept.,  Dec.] 


Jan.,  April,  July,  Oct.  . 


80 

4:i 

. 

80 

. 

I 

.).)  1 

lo.-lO 

io.  10 

. 

19.  (X) 

14.00 

...  .  1 

14.00 

4.00 

2. 10 

2.-10 

2  40 

.AO 

80 

:io 

2!) 

175^2 

21  51 

00 

27 

24 

41-3, 

01 

8!) 

005/; 

■IS 

48 

2!) 

. 

!)() 

1  .88 

1  .  10 

1  10 

28 

21 

22 

20 

20 

72 

70 

lo;: 

70  3-1 

7014 

40  3-1- 

28 

::s34 

21 

92 

50 

89  31 

4!) 

4!) 

14  DO 
2  40 
;:o 


I  10 
•20 

70  1, 
•21 
l<» 


UNLISTED  BONDS  :  lONTREAL  EXCHANGE. 


COAIPANY 


£7,18e,9SttMr-. 
£12.21o,55.5'Ap.,  Oc. 
£8,4’20,000'Ap.,  Oe. 
£2.580,000'  A p.,  Oc. 
£7.108,05.5  Ap. 
£878,00(yJa.,  Ju, 

£22.‘222,442  Ja-,  J"- 
£<J22,309  Ju-,  Dc. 

£740,702  Ja.,  Ju. 
£2551,500  Ja.,  Ju. 
*50, 705, 000  Ja.,  Ju. 


400,000  Ja.,Ju. 
£I.OOO.OOO;Ju..  Dc. 
*8,298,500  Ja-,  Ju- 
£1.027,420  Ju.,  Dc. 

£349,847'Ja.,  Ju. 
£2.857.070'My.,  No. 


1915 . 

('.I*.  l{.perp.eons.<l'’bs. 
iC.I’.R.  Algoma  Beh. 

'  Ibt  mtg.,  19;:7 . 

Dorn.  .\tl.  Ry.  2ud 
debs.  red. .  .  . 

lO.T.l’.  Braiieh  Litiesj 
!  Co.  1st  iiitg.  gtd.  bv 

I  Sask.,  1<.»39 . .  . 

O.T.R.  Branch  Line 
,  Co.  I't  mtg.  gtd.  by 
'  Alta..  19;{9.  .  . 

O.T.P.  Isl  mtg.  gt'l.  by 
Dom.,  1902. .  . 

'O.T.l’.  mtg.  “A,”  gtd. 

bv  O.T.R.,  19.55. 
O.T.P.  mtg.  “B.”  gtd. 

by  O.T.K.,  195.5. 
jO.T.F.  Lake  Sup.  beh. 
1st  mtg.  gtd.  by 
O.T.R. .  1<J.55..  . 
O.T.P.  Debs.  red. . 

O.T.  K.  gt  d.  sto<fk  . 
O.T.H.  1st  pref.  .  . 
O.T.R.  2nd  jtref. , 
O.T.R.  8nl  pref.  4' 

O.  2ud  equip,  mtg. 

1911 . 

O.T.R.perp.eons.  debs. 
Qu'Appelle,  L.  L.  A  S.i 
debs.  gtd.  by  C.N.R.' 
Wliite  Pas.s  1st  mtg. red 
White  Pass  debs.  red.. 
jMiun.,  St.  J’.  A  S.S.M.. 

I  1st  m.  gtd.by  C.P.R. 

:  LIGHT  &  POWER 

'Calgary  Power  Bd. .  .  . 
|Mex.  L.P.  2nd  mtg.  .  . 


l(JO-lo2.\d 
95-ti 


104', 

100?5 


-1003j 

-97  3.1 


10.5-102's 

1043i-100i) 


105-107.\d  110j,-1043i,  11234-1085^ 


4') 
4  k 


Shawiiiigan  Debs 
Tor.  Power  Debs.,  1<J18 
-  1  ,,  Tor.  P'r  Cons.  Debs.. 
£850,0(MI-Hi-,  Dc.-  ^  3  j-',-  5,1 ,1.  Debs. 

£287,800  .Mr.,  Sp  I  Koofv  P.L.  Bds.. 

£20.5,400  Ja.,  Ju. 

£911,-800  Ja-  Ju. 


1  'J8-5 

!  'JO  3  2-92 

99  55-90 

1  85-7 

'  95  51-80  5-5 

10033-95 

1  S5-7 

'  <20-8035 

10055-9555 

'  72-74 

1 

1  7835-7431 

82-78 

83-S3 

1 

<J2  3-5-85 

9735-91 

92-84 

98-91 

84-80 

82-4 

81  '.;-s2  5-; 
99 • 101 

S!(-!»l 

4, 31-4751 

98  1  ;-80 
<24 '1-82  5.1 
DO- s:: 

109- 10231 

102  13-98  15 
0458-5154 

90  J  8-80  '1 
9715-  98 

9:: '  -,-8!)  1.1 
ii::'  .-10014 
102!4-<271'8 
02-4931 

I01-108xd 

I  'J'J-91xd 

107  1.-4  31  i 

<2454-9055 

112-109 

1005.i-'J858 

!  80-:{ 
!)2-‘)5.xd 
8;i-0xd 

92  1.-82 
97-94  1 

<22-88  , 

9531-9155 
97  3,-88 
94-77 

92-4xd 

100-92 

101  ?4-9S31 

88  3'5-90  1  -.xd 
5v02" 
108i.',-l()5  5i 
!)0-!>S 
!)5-s 

92  1  A  55 
8.j-iS8xd 

9531-90  I 
88  35-70 
10835-105  ' 
108  5'.96 

10035-97 
101 ‘1-9811; 
98  51-88  31 

99  '1-98 
9031-07 
118-10534 
100-100 
101 I3-9 
101 38-9035 
100*8-9552 

Asbestos  Corp.  of  Canada , 

Behliiig  Paul,  (Dob) . 

Itritish  Can.  Canners . 

Can.  Light  A  T’ower . 

Can.  Coal  A  Coke . 

Can.  A’eneznelaii  Ore . 

.Sle.\ican  Alahogany . . 

.Mexiean  Nor.  Power . 

Nalioiiiil  Brick . 

I’eter  Lyall . 

Sherbrooke  Ry . 

Toronto  Paper. .  . . 

Wayagamack  Pulp . 


1 

1  INTEREST  PA A'M ENTS 

1912 

1918  i 

'  Par 

Issued 

1 

1  V’aluo 

i 

I  Current 
Period 

Date  of  Payment 

j 

'  High 

Low 

High  1 

1 

1 

j 

Low  j 

! 

'  500 

8.(XX).()no 

2' ; 

Jan.,  July . 

4  •} 

i 

j 

70  1 

i 

100 

7.’>o,()n() 

234 

Mav,  Nov . 

■|  .50(1 

500.000 

:s 

.Ian.,  July . . 

■j  1(10 

i.o()0,0(xi 

Jan.,  July . 

.81 

78 

78  1 

()()  j 

1  100 

1)..A00.58() 

■1  I,()(X) 

1.0(X).(X)0 

8 

Jan.,  .lulv . 

1 

'!  11X) 

470.0(X) 

255 

;{ 

March,  Sept . 

'■  1,000 
'1  100 

10,000,000 
2.;:  19, 1 00 

April,  Oct . 

0.5 

82 

01% 

77 

0152 

82%' 

.50  , 

7*>  1 

’i  100 

1  .•250,000 

8 

Feb.,  Aug . 

90  '  . 

1 

;|  500 

1 .0,s0..')()0 

255 

Jan.,  July . 

80 

80 

8255! 

75 

,500,(K)() 

March,  Sept . 

;i  ioo 

3,000,01)0 

8  1 
i 

Feb.,  Aug . 1 

79  51 

70 

8()  j 

70 

P.tit 


High  Low 


70  I 


.50 

70 


IK] 


Very  Little  New  Financing  on 
Capital  Account  to  Meet  Re¬ 
quirements — Disappearance  of 
All  Small  Banks  by  Last  Merger 
Big  Development  at  Halifax 
and  St.  John— Pursuing  Aggres¬ 
sive  New  Emigration  Policy. 

(.Speciiilly  Written  for  The  Financial 
Tinio.s  by  Mr.  'W.  E'.  Mahon,  inana;!- 
iiii>  direetor.  Eastern  Seriiriti(‘s,  Ltd. 

Looking  ovt-r  the  year  1913  in  the  Mari¬ 
time  i’ro\inf-es.  the  prediction  made  that 
the  East  was  always  slower  than  1  he  West 
lias  borne  fruit  during  the  past  year  in  the 
fact  tliat  general  conditions  in  fho  Provinces 
by  the  Sea  h.a,) been  in  an  e.xtremely 
i  healthy  stall'.  It  is  stated  by  the  Trade 
I  that  tin-re  was  \,-ry  little,  if  any,  difl'crenco 
:  in  credit  payments  from  previou.s  xears. 

I  Regarding  liiiancial  conditions  of  the 
j  Provinces.  Cities,  Towns  and  Counties — the 
I  revenues  of  the  Provinces  during  the  past 
year  weri'  in  a  \  ery  liealthy  position,  so 
niueh  so  that  they  required  very  little  new 
riiiancing  on  capital  aecount  to  meet  their 
ri'quirements.  ’Phe  cities  of  Halifax.  N.S.. 
and  Moncton.  .X.M..  were  in  the  market  for 
fairlj-  large  issiu-.s,  hot  li  of  w  hieh  were  quickly 
absorbed  by  investors,  which  speak  well  for 
the  stability  in  eomparison  to  the  other 
parts  of  the  Dominion.  Debentures  were 
also  disposed  of  l,y  Truro.  N..8.,  Amher.sf, 

!  N.S..  New  Glasgow,  N.S..  St.  .Stephen,  N.B., 

I  and  Fri'derieton.  N.H..  and  also  the  counties 
i  of  Nor.t linmberland.  N.H..  and  St.  Jolin. 

i 

Siiifithle  for  'i'nistee).. 

In  t  lie  pro\ inees  of  Nova  Scot  1,1  and  New 
Brimsw  i(-k  I  h<>  \  arious  Munii'ipal  issues  art 
;  siiitalile  for  investment  on  'rnisli'cs;  ae- 
1  i-ording  to  1  he  la  ws  of  t he  respect ive  j)rovin- 
I  CCS.  ami  with  tin)  limited  amonnt  of  issut's 
:  i-oming  out  eat-h  vear.  it  makes  a  steady 
'  loi-al  mark, -I  w  her, -by  lliese  issues  generally 
sell  on  a  higher  basis,  ai-eordi ng  toseeurit  j 
,  than  those  of  Quebec.  Ontario  and  Western 
j  Canada. 

Smaller  Itimks  Hisappeiir. 

;  Til,  t,-ndi'iii-y  towards  the  absorption 
I  of  the  small  liank  by  the  larger  resulted  in 
I  the  early  part  ,)f  this  yi-ar  of  the  Bank  of 
'  Nova  Scotia  absorbing  the.  Bank  of  New 
Hrtinsw  iek,  w  l,ii-h  was  an  incorporated  Bank 
siiieo  1820;  llnis  all  Ih,'  smaller  Banks  have 
disappear, , I,  this  being  the  last  of  the  so- 
called  •■  Loi‘al  Banks"  confining  their 
liranehes  I,,  the  Maritime  Provinces. 

New  Olasgtiw.  N.S.,  lias  shown  a  \  cry 
strong  industrial  growlli  during  the  past 
\ear.  'Flier,'  has  been  established  ther,‘  the 
,-xten.«iv,‘  works  of  the  Eastern  Car  ("om- 
l>an.v  whieli  is  <-losely  allied  with  the  Nova, 
S,-otia  St,', -I  A  Coal  Company,  and  are  now 
(liming  out  tlie  finished  jiroduet.  'Phe 
.Standard  Clay  Products.  Limited,  tire 
trebling  (heir  out]>ilt  by  111,'  addition  of  a 
now  and  iip-lo-da(,'  plant  tliero  and  their 
(■lay  beds  ar,'  said  to  b,'  tlio  best  in  (‘anada 
for  tlio  iminufaeture  of  sewer  pip,.’  and  its 
1  kindred  products. 

I'p  itiiihlili)^  Halifax. 

•At  Halifax,  N.S.,  there  is  under  const nio- 
(iori  the.  new  and  ii|,-to-da(e  plant  of  the 
.\eadia,  Sugar  Retinery  Co.,  known  as  the 
Woodsi<|e  Reliiiery.  which,  when  in  opera¬ 
tion,  will  be  one  of  Hie  most  complete  in 
Canada.  'Plie  i'.\lensi\e  terminals  now  in 
eoiirso  of  const  ruction  at  Halifax  uiiiler  ap- 
I)roi,ria(ion  of  the  Dominion  Oovernment, 
will  be  a  gretit  l,„on  to  eoinlitions  during 
(he  coming  year.  A  very  aggressiv,'  policy 
is  lieing  oiitiin,',!  for  the  I.C.IL,  which  will 
ha\,'  a,  great  fetideiicy  towards  iinprofing 
the  transportation  facilities  throughout 
(In,  Provinces. 

At  St.  John  Hie  C.P.R.  have  just  finished 
a  large  teriniiial  elevator  ami  th,,  Atlantic 
Sugar  Uetirieri,  s  liave  under  eoiistruetion 
an  iinmi'iise  plant,  which,  tog, '(her  with 
other  industrial  development,  has  shown  a 
tendency  towards  leaving  a  largo  amount  of 
available  cash  in  the  liands  of  investors. 

I‘'ur  E'ariiiiiiU  Develops. 

'Phe  Province  of  Priii,-,'  Efiward  Island 
has  been  brought  ))rominently  to  Hie  fore 
by  Hie  exli'iisive  development  of  the  indus¬ 
try  of  black  fox  raising  and  no  doubt  ^ 
fur  farming  in  fill  nr,'  years  will  be  a  staph- 
industry  and  eondueted  on  more  eonserva- 
ti\,)  basis  than  are  present  operations. 
However,  the  establishment  of  the  Car 
Ferry,  for  wliii-h  contra, -Is  ha\e  now  been 
let,  between  Ca[>e  'Pomn'iitine  and  Calx- 
'P ravers,'  will  bring  this  little  Island  by  the 
Sea  into  direct  conimunication  with  Hi„ 
mainliind  at  all  seasons  of  the  year,  and 
a.gaiii  bring  this  Garden  of  the  Onlf  forward 
as  one  of  the  richest  agricultural  districts 
in  Canada. 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED)  |  C.P.R.’S  ONE  CHAMPION. 


Eiiiigratlon  Pulit'v. 

spi'eti\,'  Governments  of 


the 


£101,140 

£870,548 


Ja.,  Ju. 
Mar.  Sp 


40 


£1.200,000  Ap..  Do. 
£1.200.000  Fb.,  Ap. 
£l,200,000'Ja.,  Ju. 
£-221,-2(Xi:Ja.,  Ju. 
£104,l(X)  Ja.,  Ju. 


jWest.  Can.  I’ower, 

!  year  bonds .  .  .  jjo  i^-883-^xd 

Mout.  W  ater  A  P.  Bds..  91-9„xd 
rU.i.MM'AYS 
B.C.  Elee.  def.  ord. .  .  . 

B.C.  Elee.  pref.  ord  .  .  . 

B.C.  p;iee.  Cum.  pref.. 

, B.C.  Elee.  1st  m. debs. 

'41^,  B.C.  Elee.  A’.  PT  debs. 


10;{-5  ;  108-108 '1,  100 H-lOoK 


lii, 

8 
0 


93-89  i 

<97-93  31-!  O8I4-9454' 


£2.787,155  Mr.,  Sp.  |  41'  B.C.  Elee.  Perp.  debs. 


*10,298,000  Mr.,  Sp. 
£1, 250,000' Ja-.,  Ju. 
£140.000  Fb.,  Au. 
£460,000'My.,  No. 
£419,700  Fb.,Au. 
£540,000  Ja.,  Ju. 
£500.000|Ap..  Oo 


£143,S0oiAp..  Oc.  '  0 


IMex.  Tram.  1st  mt„,  . 
IMex.  Tram.  Bd.,  1959 
4  u  Mou.St.Ry.D,'bs.,1922 
4  St.  Ry.  Debs.,  1922 

4  I,"  'foronto  Ry.  Bds . 

4  lii Toronto  Sub.  Ky.  Debs 
4  Winn’g  El.  Ry.  Debs. . 


i  COM.  A-  INDUS. 

'Ames-Hulden  Mae- 
1  Ready...,.; . 


99-  108.yd,  144-1 105''s.l49i  ,-134 3^ 

UKI-lcl  ;  125-105  Il29i.--114 

9<J-108  i  109  54-98 1135^-105 
98-101  !  103-100'  1013^-98 

<J6-10U  ilOOi'o-lOO';'  105-9958 
!H-94  '  9854-90  11053^.-903-8 

74-79  :  11035-8-9254 

74-7<Jxd  1  10235-85  100  34*97  5i 

9<9-lUl  100-98  102 ->8-99  54 

98-100  995<i-983i  ;  103-99 

97-99  i  9952-9755  10254-98 
S2-84xd  !  9151-8054  <  95-80 

95-7)  10251-99  10651-10055 


97-lOH  j 


104 


15-97 


l®3-9955 i 


£341,4-20|Fe.,  Au. 
£1.0:{.",.84('  Ap.,  Oc.. 
£924,00.'):. Ap.,  Oc. 

£9‘?.',.800'Mr.,  Sp. 
£200,fXKt  My.,  No. 
S2  7.AO.(X)0|  My..  No 
£402,5U0;Ja.,  Ju. 


£•200,000,  ia.,Ju. 
£179,0001 . 

£1.")0.000  Mr.  Sp. 
£241,5101 . 

! 

£;{(X),000|Ap..  Oc. 
£850,000  .May 

£'200.000  I uly 
£;{00.0tx)  .My.,  No. 
£2.50,000|My.,Fe. 
£700,000;  lune 

£.).50,000;  Ja..  -lu. 
£100,000  J  a.,  Ju. 

£.300,000,  Ap.  Oe.  j 

i 

I 


£l,i;)0,000  Ap.  Oct. 
£2,054,800|Mr..  Sp. 

•  £520,520  Mr.,  Sp. 

£251,700' Ja.,Ju. 
*5,800,000:  lu.,  Dc. 
S3, 000, 000|  October 

£200,000|Mr.  Sp. 
£98,200'ju.,  Ju. 


High  and  Low. 


1918 


191 


12 


Canadian  Mi.  K'lbbcr 
Can.  N.or  Pac.  Fi.'h..  .| 
,( 'an.  Pac.  Lumber 
Can.  West  Lumber 
Can.  West.  Xat.  <  Oi 
i 

Lake  Suj).  Paper. 
Montreal  Cottons 
Simpson  (U|  Cn.  pfd... 
'Simpson  (R)  Boinl'. .  . 

FINANCIAL  LA.ND 
!  AND  I.NVES'I. 

lAlbf  rta  Land  delis.  .  . 
B.C.  Fruit  Lauds.  .  . 

B.C.  Fruit  Lands  debs. 
Calgary  A  Edmonton. 

Can.  Nor.  Pra.  Laml.s. 
Can.  Wheat  Lunds .  .  . 

luv.  Corp.  of  (’an . 

Inv.  (’orp.  of  Can.  pfd. 
Inv.  Cor.  of  Can.  debs. 
■Southern  Alta  Lands  . 

South  Alta.  Lds.  debs. 


90  1  ,-<IO  '  X 
89'i-78;-„ 

<11-82 

91  ' ,  84 
90-88  5^ 
218.  10 '  ■,<]. 
98 1-4-9  r 

<J!t  51-9.3 
’  <87-90 


7(i-!) 

55-58 

80-8.3 

H-'ii 

2 14-2  3  8 
7-10-9-10 

102-100 
84-7 
87-90 
5  5-  5'8 

-SOxd 


W.  Can.  Inv.  Cum.  pf  1 27-82- '29-82 

W.  Can.  Land  debs.  .  .  j  89-91 

IRON,  COAL  ! 

AND  STEEL  j 


Algoma  Steel  Bond.s. . .  j 
Can.  Coll.  (Dunsinuir)' 

Bonds . 

Can. Steel  F'drs.  bonds 
Capo  Breton  Coal  bds. 
Lake  Sup.  Corp.  bds. 
Lake  Sup.  Corp.  iuc. 

bonds . 

W.  Can.  Coll.  debs. ... 
W.  Dom.  Coll.  debs.  . ' 


82-4 

78-80 

99-101 

70-81xd 

8655-81-5 

70- 5 

71- 74 
68-72xd 


90  3-;-80 
20.S.-18S.  9d. 

9051-88 
22s.  3d.-1.3.s 

.32.8  0d.-40s. 

1 7s.  ()d- 

lO.s.  0,1. 

108  34- 1  .'4' 

91-8.', 

90-9(1 
•iOs. 

P28.  9d. 

101  i.i-H4 

18s. 9d.-lS,sl jy..i.  od.-iy's 
(id. 


90-92 
20s.  7  i-5d.- 
18s.  9d. 

9755-9755 

26s.  10  55d.- 
•20s. 

.33s.-.30s. 
21s.  9d. 
17s.  ;{d. 
108!4-<87 
9854-«S 


j  'Pile  .American  market  do,  .s  not  look 
[healthy.  Selling  eoines  from  all  sides, 
es],e,'ially  of  ('ana, las.  which  liad  ,siib- 
stanticilly  fallen,  e\en  allowing  for  their 
being  e.\-rights  81  ,3-10;  following  my  notes 
ol  a  lortniglit  Jigo.  In  fact,  so  general  has 
be,  n  the  s,  lling,  that  eorres|)on,lent s  in  dif¬ 
ferent  ,', litres  eaeh  attribiitu  the  weakness 
to  “redirection"  from  ot  h,  r  eeiilres.  wln-re- 
as,  as  a  fa,-t.  there  is  li,|uida(ion  by  large 
and  small  investors  alike,  all  anxious  for 
liiture  dividends.  'Phe  1(1  jn-r  cent,  rale 
will  bo  maintained  during  I  be  eoming  \  ear, 
at  least,  from  ueeumulated  surpluses;  but, 
as  we  have  always  slated,  despite  bull 
rumours  to  Hie  contrary,  there  is  no  likeli¬ 
hood  of  a  higher  rate.  The  growing  disin- 
eiination  of  the  Canailian  people  to  eontimie 
to  siihinit  to  high  fn  ight  and  |>iisseiiger  | 

charges  ill  ord,  r  to  provide  not  onlv  a  regii- I  .  ,  ,  ,  .  .  , 

lar  10  per  ,-,  n(..  hut  frequent  im'-Ions  tor  i  I ^ 

C.P.H.  slia reliohlers,  has  been  duly  iiidieat- 


The 

Pro\ inei-s  are  awakening  to  the  faet  that 
|,ubli,-ily  of  their  varied  resources  will  greatly 
In  ![)  tin')  development  of  the  country  and 
they  Jir,)  now  taking  steps  with  the  assis- 
tanee  of  the  various  Boards  of  Trade  to 
bring  this  about.  'Phis  is  yery  mueh  evi- 
ileneed  by  the  faet  of  the  PHnigration  Policy 
as  ouHiiied  by  botli  (he  Provinces  of  New 
Brunswii'k  and  Nova  Scotia  and  they 
ar,‘  poiiitingont  (o  Hie.Seoteh.  Irish  and  Eng¬ 
lish  farmer  the  similarity  Ix'tween  condi¬ 
tions  existing  in  Hi,'  two  eomitries.  and  as 
to  the  desirability  of  Eastern  farms  for 
settleiin  nt ;  and  also  the  opening  for  all 
kinds  of  fruit  growing,  dairying  and  market 
gardening  that  exists  around  the  \ari,)us 
centres,  together  with  Hu*  very  material 
advantages  of  settlement  where  good  schools 
and  social  <'onditioiis  exist  that  cannot  bo 
found  ill  the  newer  AVestern  Provinces. 

Looking  forward  to  1914  everything 
points  to  a  healthy  and  prosperous  business 
year. 

THOSE  GILT-EDGE  BONDS. 

'Phe  following  table  will  show  to  what 


I  50S.-30;,. 

!  (id. 

110.3 ‘  h-  1005^ 


1083-5-87 


84-8451 

80-80 

109-055 

‘975^655 

8055-79 

86-71 

74—70 


ed  in  our  “Digest"  pages  during  the  last 
two  years.  'Phe  protest  that  has  het-n  raised 
against  th<.<  late.st  C.I’.R.  hoiius  sehenie  is 
the  more  noteworthy,  lieeaiise  it  is  voiced 
l)y  a  practically  unanimous  press.  A  sum¬ 
mary  of  the  f'oreibl,.  views  of  the  hading 
Conservative  and  Liberal  journals  of 
Toronto  aiipears  in  this  week's  “Dige.st." 
loll-'  Kioi-  ;  "I'*i*‘  only  Canadian  paper  that  appears  to 
J  iiave  (lefended  the  transaction  is  the 

!  “Montreal  F'inancial  'Pimes.”  'Phe  facts 

about  Canadas  are  that  the  10  per  cent, 
dividend  is  assured,  that  the  directors  in¬ 
tend,  as  far  as  possible,  in  face  of  Canadian 
9.351-9155  opinion,  to  distribute  surplus  profits  by 
means  of  bonuses  from  time  to  time,  but 
91  31-85  35  tJiat  no  big  “  melon  "  which  would  Warrant  a 
109 -3  s — 3  rise  to  800  or  thereabouts  is  possible. 

89-89  Canadas  are  now  undervalued,  and  those 
10031-<J554  who  can  firianeo  a  purchase  against  im¬ 
mediate  fluctuations  should  come  out  well 
88-75 35  in  the  end.  They  should  not,  however, 
94  51-87  5‘i  count  too  confidently  upon  much  more 
7851-7255  than  a  regular  10  per  cent. 


in  the  |)ast  ten  years,  ll  olTers  some  eou- 
solatioii  to  liolders  of  lesser  grade  securities, 
which  also  ha\  e  showu  market  losses; 


Highest 

Prit'C 

|)r!(*e  in 

end 

1!)0:5 

1918 

Consols . 

.  98 ‘Ns 

71  9-10 

Bank  of  England  ... 

.  :«i  1 , 

•284 

Canadian  :{ '■•<(, . 

.  108% 

Cape  8'5''1 . 

..  108  1, 

87 

New  Zealand  ;i '  ,  .  . 

..  1043, 

ss 

(’hinese  .5'  c  I8<)().  .  .  . 

.  .  10:? 

!)9 

P'rt'iich  8<  0  Rentes  .  .  . 

.  .  1003., 

.S5  1  ■. 

German  8',,, . 

.  92% 

4  *) 

Russian  4< 1889. .  .  . 

.  .  108 

.89'  , 

Mexiean  .5<'o  1899.  .  . 

..  10831 

88 

Chili  o'o  1909 . 

.  .  109 

97 

B.C.  F18HERIE.S. 

The  report  to  the  shareholders  from  the 
committee  investigating  the  British  Colum¬ 
bia  Fisheries  Co.  recommends  that  the  busi¬ 
ness  be  resuscitated  by  an  issue  of  £50,000. 
'Phe  total  debenture  issue  would  then  be 
£8-3,000. 


V 


/ 


THL  FINANCIAL  TIMES,  iVlONTKEAL,  SATURDAY,  JANUARY  24,  1914. 


DIVIDEND  NOTICES,  ETC. 


Kamloops.  B.C.  The  Canadian  Converters’  Co. 

^  l.iiiiilrvl 


I  can  Ruar.-intce  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

r>n  fifty  por  cont.  \aluation  In  coH' 
ne’i'lion  villi  Farni?*.  Kanch«*s  anil 
<'ity  Property.  North  nhompison 
lonstitute^  a  porlitvn  of  the  finest 
hiiid  in  thf  Kamloops  districl  vhicli 
oiu*  of  the  promising  agrieultupal. 
fruit  ralMiii:  and  stock  scetions  of 
fhe  Province.  I  have  a  ^  cry  exten¬ 
sile  and  rxelusive  listing  of  all 
•  lasses  of  property,  v  liich  is  entirely 
at  your  disposal. 

Iliiiu'bcs  and  Farm  Lands  are  my 
thief  speeialties.  Correspondence 
frball  bave  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS.  B.C. 

iltoi  Kstatc,  liiitiiriiiirc,  InvMtmeat 
mid  Fiiiuiu'ial  A^eiit. 

l,ULHI.NCi:S  l-x.,OL.sn=Dl933 

ItnptTifi!  Hunk  of  Cannil.T.  Kamloopg,  B.C. 

If.  IXui)  A;  f'o  .  \  nnct'uvrr.  B.C, 

F.  J.  1  ulluD,  l:>oliLitiir.  K^tuiloups,  B.C. 


j  l>IVII>KM>  NOTICi:. 

I  .V  ilividcnil  of  I  per  i-i  nt.  luis  lu  cii  ilic-hir- 
•  ed  on  tile  ('npilfil  Stoi-k  of  flie  (.'iiiifidiBii 
I  ('on\tTtu>’  t'o.  I.iniitod  (being  nt  the  r:ite 
'  of  1  per  rent,  per  .'iri ti  11  m,  I  for  the  (fiiarler 
einiing  •biiniiirx  ill.sl.  p:iyable  on  I'ebrnary 
I  l.'itli,  litM.  to  >liiiri.lioldi  rs  of  record, 
.hinnarv  dist,  I'.fl  J. 

By  order  of  the  Boiird. 

TIIO.MAS  .M.  It.VltiUNOTON. 

.Secret ;irv  'rreiiMirer. 


CROWN  RESERVE  DURING  1913  LOST 
FAMOUS  CARSON  VEIN  BUT  ACQUISITION 
OF  PORCOPINE  pWN  ApST  OFFSETS 

Special  Review  of  Crown  Reserve's  l*ast  and  Forecast  Tor  Future - 
Company's  Net  Resources  May  .\ot  be  Appro.ximated  at  $4,500,- 
000  -  Cost  of  Production  Increased  in  1913,  but  Low  Grade  Ore 
Operations  and  Reduced  Dividend  Place  Company  in  an  Excellent 
Shape  for  Further  Successes  Somethinji  About  the  Unprospected  i 
Portions  of  Kerr  Lake  and  the  Wonderful  Porcupine  Subsidiary. 


MONTREAL  TRAMWAYS 
COMPANY. 

nivioKMi  !•;. 


|{>  I..  Maitland  beo.  *  h.ili-inier,  :-l  ii 

j  'I'lie  [irodnetiiiii  ipf  'ilxc  r  by  tin  Crown  ii'nit' 

!  Beserxe  mine  tor  tin  p:i'l  .Mftr  >liows  a  big  Ke-er\i'  and  I' 
i  la  III  ng  oil' from  lli.il  of  !',•  I 'J;  t  bis  w  a.' J-olel.x  Ibis  Irm'lion  i 
!  dim  to  file  Car>oii  \i  in  piiieliiiig  out.  'riie  Oiitio 

of  her  Jililleipal  '.eili'  of  file  mine  have  la  ell  I'li^  olllloolv 
good  prodm  ei'.  I  lie  filial  prodm  lion  lor  it^ilf  mo..t 

life  vear  wa-.  a ppiosimiili  l_\  1 ,7.b(l.fllMf  >  p“■■"ible  lor  I  li 

oiim-iv.  ( >|‘  ilii..  filial  .'i(MI,(Kin  oimet  s  were  dixidem 


hall'-iniere:-l  in  the  Drummond  I 'rfiet ion.  of 
7  ■' <  acres,  w  liieli  i>  being  xeorked  a-i  a 
sep;ir;ife  unit,  for  the  benelil  of  life  Crown 
Ixeserx  e  and  KelT  l,.lke  M  iniiig  eompa.iiies. 
riiis  frjo'lion  is  now  prodiming  ore. 


ESTARI.ISHKU  lS4i». 

BRADSTREET’S 

Offices  Tbrnughout  the  C^ixili/ed  Wo'IJ 

OIFICKS  IN  CANAU.li 
I'niilary.  Alfa.  i  \’aiir<»ijvcr«K.C. 
Fdiiionf 4»ii. Alta  ilRiiiilf«»ii«  tint. 
Ilaiifax*  N.-S.  Moviifrcal.  Qtie. 

l/OiiclwDti.  Out.  C^iie. 

Otfatwa,  tint.  ror<»n(o.  tint. 

Nf.  N.IL  iiiiiipcii*  Man. 

lktputt.tic»n  coined  by  l.>nc  vrars  id  vitj;)roiif. 
eoLSiifutiuas  mil  successlul  work. 

JOHN  A.  FULTON, 

Suprriiitriiilriitf  •  •  MONIHhAL. 


\otiee  hereby  gi\,.n  that  a  (itiarlerly  |,,,n,Mmali  I x  1 ,7.h<l.(l(Ml 

ytl»\i<l(n<l  ol  t\so  unW  uiir  liull  f  '  ^ 

l  ent,  for  the  (inarler  ending  De-embi  r  :{ 1st.  U"'  ""|'l  onm-.  s  w  ei  e 

i  Ibb!.  has  been  deeland  upon  the  ('.•ipifal  from  mill  ori' ;niil  I ill.tlfiil  on  nees  I  roni  higif 

““I  stock  of  Ihe  Coinif.'inx  |iaid  in.  lo  Slnire-  grade.  'I'lie  mill  on  ;i  \  erage  w  jis  almiit  fhe 

holilirs  of  record  on  'I’hnr.sday  tlie  l.-,ll,  i„  |i.,|_.,  lu.im  lx  'JO  onm  i  s  pi  r  toi. ; 

.bumary  nexl  al  l  o  clock  p.m  payable  on  ..j,.,,  j,  j„ 

.Monday  the  Jml  lebrnary.  Btll.  „i- 


Bx  order  of  I  hi 


the  fixi-ragi 
pi  r  Ion  for 


Outlook  i>  .Sill  ory . 

I  111  on  I  look  for  file  (  'roxx  n  Bi  -erx  i  .\1  im 
il'clf  is  mo-t  I  iieoiiraging.  If  h;i-.  been 
po...ible  for  Ihe  management,  since  l  he  eiil 
in  Ihe  dixiileml.  to  build  up  ihe  broken  ore 
ri  'i  rxes.  w  liieli  are  now  sal isfael or.x  whi  n 
xi'  xxeil  from  the  new  dixiileml  paxing  le- 
iiniremi  Ills,  and  lo  operate  on  a  |■omt)ar;(- i 
lixelx  les-  1-0.11  and  lo  bi-tli-r  ad  x  a  nl  age. 
'rhiiiigii  tile  (’row  II  Ki-i-rxe  .Minn  itself 
epp'  ars  iinlikelx.  from  preseiil  appearances. 


dauphin,  Man. 

l>au|>Iiiii  is  tiH)  most  iniiiortaiit  town  in  tho  world-famed  DaupLiu 
district.  VVo  Iiavo  some  execllcnt  buys  for  Basteni  investors,  in¬ 
cluding  iniprovcxl  and  unimproved  farm  lands.  Inside  property, 
which  should  net  iuvejiiors  good  return,  also  for  sale. 

For  particulars  aud  full  iiifpruialiou  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


International  Securities  Co.,  Ltd. 


><LMKK.SFI  U|  n.lHNH,  MINMl'KIa,  .MAN. 

.\ii  I  liori/.rtl  Salr.'<>  .\uriits  of 

Grand  Trunk  Pacific  Townsites 


MKI.VII.I.K 

B  A  Him  s 


iti«;<;Aic 
W  AI\M  Itldll  I 


rOKIEI.M 

sitvir 


.\ll  Ineati  i.l  on  main  lim-  of  (Ir.-oiil  ■('niiiK  Pai  i 
VNinnipeg  anil  KilnimUon 


Kail  way  lictwecu 


lull.’  was  l.‘_’'_’l  ouiieis  (ogob.ii-k  I  o  I  he  bona  n/.a  ela. 


iMTitK'K  i>riti<:i;. 

.•si  i-reia  rx  -'rreasiirer. 

(iiii,  I'.B  t. 


THE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  103. 


I-  llerl■l'.x■  ynx'i'ii  that 
lieing  al  ^  he  ran-  el‘ 


•ompareil  xxilh  .'l,7-')((  oiinei 


■r.x  aiipi-aranei 


of  proper  I  x . 
of  being  a 


is  aeeiniiili  il  for  b.x  tin  fa  el  I  hat  t  he  ( 'arson,  pro  per  lx  w  hii-h.  li  ke  t  he  .M  e  Ki  nicy  -  Darragli- 
w  liieh  was  iilmiioim  nall.x  rich,  is  no  longer  Saxage.  w  hen  it  began  treating  loxv  grade  | 


III,*  I II 4 eriia  1  iiMifil  Sr,-,,ritirs  I',,..  I.lil..  are  (lie  (.ixxaers  of  other  iiuporiuiil  lowusilcs 
el  .siiliilivisiims  to  Cilies  or  ’I'lexiis,  as  follows: — 


la  proiliiei  r.  'The  cost  of  proilm-iion.  loo.  ami  ending  down  eii.-is.  max 
has  gone  lip.  as  wim  to  In-  evpeeli  d.  llii'  ntiil  be  a  good  ilixidi  nd  payi 
I  being  I  lie  i-asi-  xx  il  li  i  x  i  rx  mim  -  in  the  ea  m  p.  '•oni--. 

I  Com  of  proilm-tii.M  now  aboni  k'O  e.  nt-  s„!,sMli:.,-v  C. 

pi  r  o/.  la-l  xiar  ii  'xas  II  eenls.  I  lm 

. . si  pi  r  1 1.' .  oi' -iU  i-r  prod  need  sj  ni-e  I'hi  big  fnliin-  of  ihe 

ill!  eiiinpan.x  slarled  opera  I  ion  -  works  oiii  .Mining  t'ompany  a'  a  inoii 
at  I eiMls  |ii  r  ouiiee.  posilioii  does  udI  |je  in  I  Ik- 

'rill  n 'll  II  ~  of  I  he  X I  ar's  opi  ra  I  ions  ha  X  e.  alone.  bn(  in  llm  disposal 
with  tin-  i\i-ipiion  of  the  pim-hing  out  of  I  ex  I  reim  lx  ai-ti\e  ilireeloral 
'the  Cnr-on  xiin.  Inin  mosi,  sa  I  isfaei  orx .  i 'I’lieient  ni.niiagemeiil .  of  1 1 
I  nforina  I  ion  ironi  reliable  'oiin-is  is  lo  i  In- i  oi  |  be  l•om|^•l  lyx .  'I'be  nione 
I  ffei-i  ihal  l!ie  on  ri  'i  rxes.  ap.irl  of  l  onr'i  'han  holili  rs  of  tin-  I'rown  I 

from  I  III  C;i  r.'oii  \  I  i  n.  ba  X I  . . .  well  main-  •  In  i -.'iii  of  stoek  in  iln-  I’l 


'  riu"  .Siibs!<li;ii'y  Coim-.tiis. 

proiliiei  d  sjin-e  I'ln  big  fnliin-  of  ihe  I'rown  ll‘l■'l•r\l■ 
on  -  works  Hill  .Mining  Company  a'  a  niom-.x  making  pro- 
posilioii  does  iiol  lie  in  the  I'rown  Ui'irxi 
iiralions  haxi  .  alone.  bn(  in  llm  disposal  made  bx  ihe 
iimhing  out  of  I  ex  l  reim  lx  ai-ti\e  ilireelorale.  aided  bx  an' 

I,  sa  I  isfael  orx .  I  ei'lii-ji-nt  ni;inagemenl .  of  the  large  surplus  j 
iiri-i  s  is  lo  I  Im  '  of  I  be  i-om p.'i  n  X  .  'I'be  nioni  x  oblaineil  from 
iparl  of  l  onrse  'han  holili  rs  of  the  Crown  Ki-si-rxe  l  hnnigh 
een  well  main-  •  In  i-.'iie  of  stoek  in  i  In-  I’on-iipim  Crown  j 
fill  I  during  the  adih  d  ;  o  die  surplus  of  l  In-  Crow  n  Beserxe, 

xxhii-h  i-ash  siir|ilii'  amininteil  lo  oxer' 
fi  alill'e  Ilf  till  ■'’’••'!-ilk(M)l)  ill  lUI'J.  m:idi  a  lolal  i-ash  surplus  ^ 
ell,  whi'  li  hti.s  '  ol  a pproxi nia I e|y  .'s7n().()(l();  Ihe  price  of  tin- 
in  Ihe  hislory  Dm  in  niomi  I'r.ii-i  ion  w  as  .s  |  .■,(I.(M  10  of  w  liii-h  ' 
iroxera  mile  i  I  In  <  roxx  n  Besi  rxe  paid  htilf.  'I’liis  w;isi 
Irixei).  is  llm  prubabix  earimil  in  |  In-  way  of  a  surplus  by  ; 

I  dipib.  'I'liis  llm  Croxx  II  Be>er\e  Mine  il 'ill'  during  I  he  j 

II  ■  work  on  llm  ’  Ihisl  x  ear  afl  er  pax  ing  l  In  -  redimed  ili  x  ideinl.s.  j 

■I  I  ^1  hV- '  I 'lo  I'l  I'msli  Surplus  ol'  10  I'er  I'eiil. 

II, "  the  lake,  Ihe  I-ash  surplus  of  I  he  l■onl  pa  tiy  proba  Illy 
I  II  lip  xx  ell  an-  lie-  around  I  In  -S,  (III. OItU  mark  a  I  I  Im  preseiil 


i-oim-  bael;  " 
for  xears  lo 


SI.  JOHN 


i/anac 

BRISTOL 


aTinaiii)  upon  flio  palil-up  I’apitul  •‘imU  of  tlii"  Lank  -  t  jiUP  i|  in  'nilr  iif  I  II*'  larto-  nut  put  ihirnii,^  t  In 
lias  Ini'M  ilii'lanil  lur  fin*  riirnn!  vinaitiT.  and  uill  . 


he  pavahlc  ;ii  thr  hank  and  ils  hraiM*he>  on 
aHcr  Mtnniay.  Ilu*  ‘2nd  da\  of  Marrli 
sliari  lioldi  i's  ol  rm>rd  of  1  lUi  l  i  hriiarv  . 

H>  ordir  ol  ilie  Htiaril. 

i:.  L.  PFASK, 

(olirral  Manaui 

.Monirta!.  .  Ian  l*i.  lf*l  I. 


NEXT  SAILING 

FROM  ST.  JOHN 

FEBRUARY  25th 

.Spply  «o  nii.v  Sira  iiisliip  Agent  for  all  In-  I 
lortiiafioii  or  Noiilimi  Sten ' 

Uniilrtl,  koU  Si  Janicv'^  Moiitri'al*  Mur 


PENMANS  LIMITED. 


PIlllII'JMf  NOllf'K. 


j  -N  p.-id  ieiilarlx  . . .  fialill'e  of  tin 

I  dex  (  lopnient  Work  iinderlakeii,  wliieli  lia.- 
bi  ell  Ihe  gn-aiesi  in  anx  yi-ar  in  llm  hislory 
of  Ihe  mim  .  ox  ei-  .'i.-'il  li  l  feel  or  oxer  a  mile  i 
of  worl.ings  haxing  In  eii  drixeii.  is  Iln 
prox  iiig  1  ha  1  pa  x  on  i  \isl  s  a  1  deplh.  'I'hi' 
has  been  di  moiislraleil  bx  llm  work  on  llm 
\ortli  xfiii  i('roxxM  Beserxe  Silxer  Leaf 
x>  liii-h  has  been  drilled  on  al  llm  l.'ill  ft. 
lexel.  prael  ieall’  righi  across  tin  lake, 
I  It  her  x  eiii'  w  hieli  liaxi-opilled  up  xx  ell  are 


I'l.Nlensioii  and  iln 


ISraiMl«»ii,  .Mail. 

Mail. 

C'lituai  y«  Alla. 
i  'ar(Nl«»ii,  Alla. 
Fit  1  vs  i*,!  Ir,  Alin. 
l.ao'oDiiilir,  Alla. 
I.r  1  lihruljVc^  .\IUl. 


VlarlfoiK  .Mia. 
Vfoiliriiir  Hat*  -Vila. 
Mo<>h4«  .law*  SasL. 

V.  Hut tirforri*  SukL. 
KrjiLtxa.  Sa^L. 

Swift  C'lirmit*  Sa>k. 


liiiru,  Sa*«L. 
Y'tirkloii*  Sa*«L. 

4 ‘raiiliriuik*  K.4'. 
KIko.  it.r. 
taraiMl  FiirliM.  K.C'. 
Ku iiiltiofi^*  H*C** 


hnpurirs  me  .solieittil  iioin  jn\e>!ofs  iniere>hd  »M  .'ipv  ;iho\ c-naiiied  (  ilits  or  Fonml^. 
Tlie-e  iind  'Fov.n.s  nlhml  '*fdi  ndid  openings  Jnr  hiisiness  mid  priilV''^ioiial  men.  Full 

jidorniuiicni  will  he  Irtt  ly  I'lirnislied.  iuid  booklet  ijuii>s,  cle.,  mailed  fret*  upon  repuosl.  Address 
’iitare’'!  olfiec. 

I»raneli  i.)llieef‘; 


t'.'iliiaiv.  \lta.*  K52I  lii^i  Si.  HrchI 
Ihtliilli.  Mtitii.*  Fir^t  NativDiial  Hank  HIdi;. 
Fil tiioMD  1  oil.  -Vila.*  I-M  Si. 

t'oori  ^tilliaiM.  Mill.*  I  iiluii  Hauls  Hi<I;j 
ilalifiiN.  \.S.*  HiiSIiImiu 

llainillon.  Otil.«  20R  C'l.wlo*  Hloi  k 
I.oimIodm  U'.C.  .  Fiiulaiiil,  2<L*>  Slrano'* 


I.uimIodm  W.4  '•  '• 
«oi.  Aldwyth 
l.rt  hld'Mlsir, 

.Y|  ill  Ilea  .Mill 


Koval  Hank  Hlil^ 

I.,  nl'2  l*ly  fiioiil  It  HUl:;. 


Moiitrrn!.  4|itr.*  Y«>rk'»liirc  lllil};. 

Ottawa,  4hil.,  Hoolli  Hiiildiiij* 

I'rtitcc  Allirrl*  Sa>*k..  <>T  Kivrr  Si. 
Keuiiia,  Sask  .  lilO  .M< d  nll ii lll•|lill  Hl«l|^. 
Sa«ikalooii,  Sai^k.*  illoii)^hl»\ •Siiiniicr 

Hld6. 

Si.  .loliti,  N'.H.*  Mearliorii  Hlil|>. 

Svrai'iinr,  N.S’.,  1  iiioii  Hiiildiii;^ 
roroiito*  Out.*  <'  IMF  HIdt:. 

Vaiiioiivci.  H.<  ..  l>niiiiiiioii  Hld|:. 
Virtoi'iu,  H.('.,  ror.  Hroad  Air  Joliiisou  Sts* 


VIGOROUS  CRITICISM 


\  I  'll  No.  ■_’!>.  iimi  llm  Norlli 
(  'iirson  \  (  in  'X  stem  i  I  lm  dis 


ill  lone  of  I  be 
IVel'X  of  XX  liieli 


\‘(  in.  lime  m-  nboiil  (-((ii.'il  n 


i'siled  enpilnl  of  Ihe  i-onip.'iiy  u(  p:ir. 


Iwimloii  l•'illimei;d  'I'iim 


BLACK  & 
WHITE 


SCOTLAND’S  BEST 


\  (|il:irn-rly  ilixiilend  el'  I  '  per  eeiil.  eii  I  lie  i 
I’n-fiTi'i  (I  Slnin-s  el'  ilie  e:i|ii(;il  smel,  of  tliis  (  oni-  j 
piiiiy  li:is  liei-ii  ill -elareil  payiilile  l■■(■l>r^la^^  L’liil,  j 
mil.  1(1  sliari-lieliliT.s  ef  recoril  nf  .laini.ir.x  'Jlst,- 
mil;  also  a  (|iiarli-rly  ilixifleinl  of  1  per  (•ciil.  eii  j 
liii  ('1.11111111111  Sliares  of  (lie  eapital  slock  ol'  tliis 
( 'uiiipaiix  lias  lieen  (l('('lareil  p.iyitble  l-'eliriiary  I 
lilili,  mil,  to  sliareliolilers  ol' record  of  l-'eliniar.x  i 

.•.til.  mil.  I 


of  greiil  xnliie  in  iiddim. 


high  It'  r.ll  per 


('ompiiiiy  the  C:in;idi:Mi  ('iipiiid  I  nx  esi  nteiils 


'Imres  of  I  he 


1  gnide  (lilt  inil .  No.  17  xiiii  \xas;i 
I  prodm-i-r.  'rin-  erosM-ni  |o  cut 
I  sion  of  the  I’leming  xein  system 
j  sm-h  :i  good  prodiieer  on  llm  Kerr 
(of  the  line,  shoilhl  strike  ore  sliol 


7  xiiii  xxas  also  :i  good  HMI. ill  Ml  I’oreiipim-  (  row  ii  i-apilal.  'This 
eiil  to  cut  the  exleii-  sliii-k  Im'a  iiiarkel  X  a  I  in  ■  eon  sidera  bly  ox  i -r  ^ 
Xein  system,  xxhieh  i'  par.  'Ihe  surplus  of  |  In  i-ompanx .  ineinding  j 


ill  a,  eoliimn  arliele  ne-  ntlx.  ineidenl ally 
xxarniiig  Liiglish  iiixesiiirs  to  be  earel  nl 
about  land  :  oi  eiila  I  ions  in  Camola.  We 


1  he  i  III  crest  in  iln-  I’ori-n  (lim-  Ci-uxx  n,  i'  mi  w  |  reprod  iice  I  !n-  art  iele  in  full  as  bei  ng  m'  great 
appro.\imaiely  S'J. (i.iioii  and  iliis  does  „„i  ■  j,,, ,,,  C;,,|,,,lij,ns  al  ibi'  .iiim  lnn  : 


I iiipurt aiicc  uf  I.um  (ii'.'uIc  Oi'i 


lalic  inlo  aceoiinl  1  he  greal  x  aim-  of  I  he  ore 
resi-rxes  of  Ihe  <  'I'OW  II  Bc'erx  e  il'elf.  .\ 
eoii'irx  a  I  i  X  e  xaliialioii  would  make  I  hc'C. 


■■'rin-re  serin.'  lo  be  some  danger  llial 
linglisli  inxeslors  of  small  im-aii'.  and  lillb 


llx  order  of  the  Board. 


It.  i:(»iii\s«»N. 


Dominion  Bridge  Company, 


lliiil  nl  last  t  In*  low  pmd  (ifl  ion  now  tin*  draunil.  at>ont  I. (Mill. (1(1(1 

bearing  a  proper  raiio  lo  I  lie  lolal  prodim-  oiirii-es.  'I'lie  eoin pa ny's  m-l  resources  nmy 
lion  of  the  XX  hole  mine,  .Vmilher  sali"  lie  sn in m.iri/.ed  as  follows:  ('ash  sm-pins. 
factory  featiiie  is  I  he  faei  Ihal  1  he  dix  ideiid  ‘  •'’'BMI.llllll;  I’oreiipim-  ('rowii.  -'<'_’.'_’.‘ilt.l)l)U; 
i  noxx  being  paid  i'  more  eominensiirato  with  *  roxyn  Beserye  ore  xaliie.  s  |  .."iiMt.lMlil;  ml. 
the  aeliial  ore  rest-rx  es  of  the  mine,  a-'  il  i'  I.  l-iO.lMtn.  'I'his  will  show-  Ihal  llie  eom- 


aboiil  I.IMMklMin  knowledge  of  the  actual  i 


|eiii|i!e(l  by  nieaii'  of  tile  eirelllars  xxilll 
x.liieii  I  he  eiiiinl  rx  is  noxx  being  flooded  into 
losing  llmii'  saxings  by  Iln-  piin-liase  of 


’riniis  attaeki'd  and  "(lardeii  Suburb,"  lo  a  new  eonipany 
esiineiils  l.imitid  j  <'!dled  t  Im  Briiisli  Canadian  Bond  ( 'orpora- 
nilx  incbb-i.l-illv  -'hares  in  wliieli  were  hawked 

<0  earel  111  \\ ,,  II,,)  kmixx  wba,  )ijis  happened  to  tho 

ill  Canada.  W  o  j  Briti'li  Canadian  Bond  Corporalion,  but 
I  as  being  01' great  I 'imKxl'a  11  Ctipiial  InxcstmeiUs  Ltd.  is 

,  .  .  .1  .  r  now  again  to  ilie  front  olTeriug  for  sale  thesi* 

iis  jiine  lilt  .  saine  lowtislii))  lots  and  making  no  referenoo 

nine  danger  llial  t o  i is  former  subsidiary.  Iiieidep  'Iv,  too, 
im-aii'.  and  lillle  tin-  Capital  I  iix  csi  meiit '  Con  an  uoxv 
oiidilioiis,  imr  be  '’tnih.s  its  olVer  bx  nnderiaking  to  ^  o  per 
eeiil.  inleresi  on  the  |,nrehasv‘ prieo  unlil  the 
le  eirelllars  xxilh  |,,,„|  ,  ,,  ^ 

being  fhioded  iiilii  eeni.  Tile  eagerness  of  the  eonipany  to 
Iln-  piireliase  oi  secure  pnreliasers  is  slioxxn  liy  tin*  fact  lha-l 


I  I  >H  rm  j  more  atlenlion  ean  In-  paid  lo  (le\elo|)ing 

'ibe  mine  in  a  1  hormiglily  iirojn  r  manner. 
~  •"  ■  I  The  lolal  ainounl  of  fe.-l  drixeii  in  the  work- 

Dividend  Notice.  i'  '---’.(mmi  f.i-i  ..r  aboni  i 

inih  >  ol  u oi‘kin2>.  :i ml  l»M  rrmiily  tins  \\;i> 
'all  at  tin-  xxo'lern  end  of  llm  lake. 

\  (.niarii-rtx-  liixiilenil  nl  t xm  per  erpi.  h.-is  In-i-n  j  |;ike  during  iln-  year  lias  bei  n  sim- 

ileil-ireil.  pa.xalili-  l■■ellrlla^y  IP  mil.  in  -'liari  -  j  ,.css.fnlly  draiimd  xx  it  li  resilll  '  of  t  Im  bigln-si 
I  hnlili-rs  111' ici'iiril  atllie  elnsi- nl  Ini'iness  nil  .lamiarx  iin|,ortaime  In  lim  Crown  Bi-si-rxi  II  will 


not  necessary  In  gouge  mil  liigli  grade  in  panx'  is  in  a  xer.x  strong  luisit ion.  During 
order  III  pax  sin-li  a  large  dixidend,  and  llo'  |iasl  xe.-ii'.  a'  usual,  a  considerable  sum 


bow  Ill'll  llie  com-  C  anadian  .sn-ealted  lown  lot'  al  e.xti'axa-  those  who  respond  to  Ihe  iirst  inviiation 
■  luisitiiiii.  Diiriim'  I"'!'''''  i'l  fhe  hom-  of  realising  fabnlniis  are  supplied  mil  only  xxiili  Ihe  usual  mass 

I  eonsider'ilile  siiin  pi'oli  i '  xx  hen  t  he  iji'ii  w  I  li  1  il  it . ilieshashad  of  litera.Inre.  but  directly  aflerxxards  willi 


LOOK 
FOR 
rHE 
LABEL 


ji.  mil 

B.x  ni'iler  nl  Iln-  r.n.-inl. 

H.  MO\  I  A<.l  K  I»AX  4  . 

secret  a  rx  -'I'rea  surer. 

Mniilreal.  .lanuary  '.'I .  ml  I 

The  A.  Macdonald  Company 


J  enabli'  I  be  east  ern  purl  ion  of  I  Im  eo 
jiro|ii  I'l  x  III  be  eliea  |||  X  a  lid  1 
dexelopid  from  presenl  xxorkillgs. 
Ill  addition,  llm  < 'row  n  Beserx 


\elo|)ing  "as  speiil  on  1  Im  aeiixe  e.xplora  1  ion  and 
ma  nm-r.  I  xamin.'i  I  ion  poljex  of  the  eompanx.  lo 
be  w  ork-  '  obl.'iin  eoiil  rol  of  fnrt  In  r  good  properl  ics;  to 
aliont  I  dale  nolhing  of  greal  i m |iorl a nei-  has  been 
this  was  ae(|iiii'id.  with  the  e.\ee|)lion  of  the  I’on-n- 
pine  ( 'roxx  n. 

ei  II  sim-  Tin  (’oi'i-iipiim  ( 'row  n  prodm-ed  in  eight 
■  highc'l  months  ,'iboiil  .■<:;( )().( Kill  xxorih  of  gold.  .\s 
Il  xxill  mo'l  of  Ihe  lime  Mi  months  oiilx  a  small 
ni|ian.x's  j  mill  was  in  operalioii  this  is  an  e.\ce||i-ni 
Ilieii  nlly  .  reeoi'd.  During  the  iiasi  xi  ar  Iln-  mim  was 
:  ill  \  (  loped  on  lixe  le\  (-|s.  at  IIMI.  'JIMI.  ;i(in, 
1-  Ini'  a  '  IIMI  am!  .MMI  feel. 


llie  iialiiral  ert'eel  of  ineri  asing  lim  xaliie  of 
ilu-  sill-.  Th-'  eampaign  agiiiiisl  landlords 
xxhieli  has  been  iiist  i  i  nt  id  by  Mr.  I.loyd 
(ieorge  has  had  llm  elVeel  of  eimoliraging 
tliis  nnheali  h.x  lype  of  'peeiilai  ion  by  a 
gro'S  mi 'I'l  iireseii  ia  i  ion  of  llm  prolil'  of 
gi'oiind  lamiliirds  in  llm  past.  I1.1I0  llm 
political  side  of  llie  (|m  'tioii  x' e  need  mil 
I  iiler.  lini  :t  warning  is  iieedeil  for  1  liose 
XX  ill)  ma.X'  ill  lein(i(eil  to  luliexe  llie  'taie- 
nieiils  pni  forxxard  for  piirelx  (loliliea!  pur¬ 
pose. ..  ami  wliieli  u  Idle  cm  pliasizing  I  lo' 
gains  (lei-a'iiiiiall.x  made  1  nlin  lx  ignore  |  lie 
more  frei|iienl  ios'e-.  Some  -i,';  imniilis 
ago  we  deall  in  a  leading  arlmie  witli  llm 


a  faesiiiiile  eo|>.x'  of  an  agreement  for  llm 
sab  and  piireliasii  of  tin-  land. 

'I'lu-  I’liiii  t(>  .Vi (mot  liivosloris 

.One  of  ihe  methods  adoiiled  b.x-  these 
land  agenis  is  to  dra.w  up  a  map  of  tho  town 
and  ils  surrounding  dislrie.i.s  in  such  a  xx'a.v 
,'is  lo  sngg''st  to  the  iinsiispeetiug  that  the 
plot s  ea I'efnII \  marked  out  and  shaded  hax'e 
ai'tiiall.x  been  dexcioped.  B'-gimi  has  a 
population  of  -l.'i.ilttfl.  The  plan  supplied 
shiixxs  a  eil.x  measuring  si.\  miles  b.x  nine 
miles,  an  are;*  siiflieienl  lo  bouse  a  |)oi)iila.- 
tioii  of  xxell  ox(-r  a  million  with  ideni.v  of 
eiboxx  riioni.  II  is  only  iieeessar.x'  to  add 
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STOCKS  &  BONDS 


l>IVII>KM>  NOTIl'i;. 

W  ril  i  ng  ol  "  ( 

\iiti(-i  is  lien  li.x  gixiii  lien  Ilu;  fiiiarii  riy  ilixi-  j  Ihointon 

i  ilenil  at  tlie  rale  nl' 'ixiii  iierceiil.  |i(-r  amiiiiii  on  tin-  |  aiKola  lias 

I’n'lei'i  iii'e  sloi'k  ha'  been  ileelari-il  I'dr  the  (inarii-r  '  ”1  1!''  y 

I  eiulin):  Iti-ei  inlii-r  :il.  I!*i;i.  iia.xable  on  .lannarx  j  ^ ibl  i!e  ii  ji 

.  :i|,  mil.  Ill  slian-liolili-rs  of  record  .lannar.x  g  | .  Ii'ni-  I  Iia  1  (Iniiiig 
i  'I'be  iransler  books  xxill  be  eloso  l  froin  Ilu;  ggiid  lo  '  "  "'""•"b 

i  ,1,1'  :;l't.  boll,  Ila.vs  inelnsixe.  ,  imiM'lry  bnl  Iln 

I  (il  I  he  x  ear  w  en- 

'  By  onler  of  llie  Board.  t  xca  r  a  ppi  ,'i  r  1  ii 

XV.  ■ni.MI.INSON.  .  ihose  of  anx  lire' 


12  CKAIG  ST.  WEST 

MO.NTUE.4L 


'h'lrphonc 
M.iiii  2192 


THE  UNION  TRUST  CO. 

Ilc-rul  Gftiru  uml  .'•‘alcUv  l)tpu>ii  \aiilis. 

Temple  Building,  Toronto 

l>ian'*lM  -  .Man.,  <'or,  Main  atul  l.oiu- 

hurvl  Sis.  Lo?i(loi\,  <.'>  UoinUanl  ^ircci 

f'apitaM»ai(l  iij)  -  -  -  _  _  >1,00(1.001) 

Kdsctm  Fiiiitl  _.  .  .  .SS.'fO.OOO 

As.si’t'',  'Frust  J  uncls  ami  ICstatos  $1  !,I0!», M.T 
Huan)  of  Diriftors — (.'liarlrs  Maprr.  <  (lainnrMi 
of  tin*  ILi'ird.  If.  II.  Kis'U.  l*n\s»<|»*ni .  Mom. 
Filin’:  Sinvnii'nn.  K  I'..  A.  IJuVetmcI.  K 

Yin  IVnsiilctii  Mon.  S.-jtihh*!  Marke  r.  M  .  IV.  M  <  V 
'I'.  Will’s  I'itllly.  Mciiry  I-  GnoUi-rliaiti.  Uiplit 
Mnn.  UnnI  Jliiiiliii).  ^’harlcv  M  llnarc.  s.  V. 
Laxirr,  K  lirnipD  S.  Slav.  .1.  II.  Mr(’onn»'ll. 
AM).  .1.  .M.  MeU  liiniM.s.  iinn,  sir  W. 

Runs.  Kill.,  il.  <,  .s{raJli.\. 

<  'harlcTcel  l^xmiinr.  .ViliuinisiraTor.  »‘ii*. 

fur  sain  ami  nianapi'im’iii  nf  i‘.‘«talt*'’<. 

•J  pLT  ccu(.  lnli*n*s»  paiei  hi  Saviims  J>(  iKiriim  jit, 
snhjrrt  lu  fhriiue*. 

Alonny  Unanud  *ni  Mral  Ksiaif-  < 'urri’sjioii- 
dime  Jii\Iu*d. 

i»KO.  A.  KINTiSION,  J.  M.  M4  KIIINNKY. 
AbDi^laiil  4n*:i«*ral  .Maiiaiit'r* 


TOWN  OF  OUTREMONT 

!:,UBURB  Or  MONTREAL 

TENDERS  DEBENTURES 

$500,000  4i  Per  Cent, 

42  Year  Bonds 


1  'riioriiloii  I>;i4i<lsuii  niifl  4'ir.  Ni'm  >  «*iir  is  k 

<';iu:i(l:i  sllirls.  ;«  iicxx  ycjir  in  (i  Jiiul  iuxcsli 

suiiiiil  iiulus.1  ruil  |>u>ili«ui.  <’« 

\\  riling  of  "C;mi:i(I:i  ;pI  tin-  bl■ginnlllg  of  N.  V, 

.  1!M  1"  Thornton  Diixid'on  ;ind  ( 'o.  -nx  :  Though  I  he 

!  "(';iiKol;i  h.'is  .(iisl  linisir  (I  llm  bjinm-r  dem-e  ihiil  I 
:  x  e;ir  of  ils  h  is  I  ory ,  judged  by  nil  tin-  -I  n  t  is-  .  moder.'i  1 1  lx  nel 
i  lie-  nxnihible  up  III  tin  pj'c'.  Ill  linn,  li  is  i  In- gn  n  I  mn.jo 

'  trill-  ilinl  (luring  I  he  pnsi  fee.  inniil  hs  I  In  re  houses  with  i 

li;is  Ik  (  n  (-(insi(l(  I'll  b!e  I  nl  k  of  :i  In II ing  otT  in  ,  nr(  lo  w  .  i  l  is  1 1 
indiislr.x  bill  I  In  ligiii'cs  during  I  i((  lir.'l  bnlflbiil  .'Imixesof 
I  (if  I  he  .x'enr  were  so  l.'irgc  l  lint  tolnl'  for  i  he  :  I  IutI  i  In-  imw  x 
i  X'enr  nplK.'ir  to  bi-  eonsidi  rnbly  nliind  of;  'I'be  gi  nerni  o) 

i  Inisc  of  n  ii.x  pi'cx  loll,'  .X I  nr  in  I  lm  Jii'lor.x  (if  !  I‘.•L■|  lm'  In  cn 

t  lie  eoniil  rx .  bill  I  hnl  eonlii 

I  ■>..,>  I  IS  .  i I  h.'i  I  (  \l  elil 

''‘•“••r  imhmc  this  eni 

■  "  1  If  1  lie  X  n rioiis  bn n k  !'(  purl Hindi  k i  n xx  n  I'.x I (  ii'i \  e  inx  e- 


Nexx  Vciir  is  fiU'Otl  l».v  iii.-ijui-it  v  of  (le.-ilcrs 
iiiul  ill, csl  iiiciil  liuiiscs  X,  i(li  ucirli- 
e<l  eliccrl'iiliioss. 

N.  V.  VV, >1-1,1. 

I'lioiigh  llm  old  .xi  ,-ir  pn-sed  with  i  x  i- 
dem-e  ihnl  llm  boinl  mniki  i  wn-  onix 
moder.'i  i  I  lx  nelix'e.  Iln  new  .xenr  is  fnei  d  bx 
ihe  gn  n  I  mn.joril.x  of  deniers  .-i  ml  inx  i  ,d  mint 
houses  with  ninrked  eheerfniiiess.  I’rii-es 


bill  ,'liel X  (  s  of  .'('111  rs  :ire  nl mii;.|  nil  b.'in  ,  so  imiiiedi.il 
ih.'Tl  llie  imw  Xenr  sinris  willi  n  (■l(,'in  sl.'ile.  diun  eiili 
'I'lie  g(  nerni  opinion  is  Ihnl  Ihe  In-I  hnlf  of  sidciniil.x 
l‘.•L■|  hiis  III  cn  one  of  enpilnl  nei-umiilnl  ioii  xxilh  wii 
biii  Ihnl  conlidem'i  hnd  mil  bi  (-ii  ri 'lured  Inml  snle 
III  lib'll  (  xleiil  bv  Ihe  i-nd  of  Ihe  xinr  n-  lo  Lnglish  il 
imhiec  (his  enpilnl  lo  Iimi  employnii  nl  bx  siiei-nmbs 
e\l(iisi\(  in  X  est  nn  III  punlinsi  s.  Bill  i-oii-  \orlli-\\' 


elTorl  s  of  I  be  ( '.'I  nn  xl  in  II  ( 'll  1  li  I  nl  I  n  x  esI  im-n  I  s  i  t  lin  t  ihe  nrens  olVered  for  sale  b.v  the  (  niin— 
('oMipnii.x  lo  dispose  Ilf  n  eei-in in  n nioii nl  of  '  (li.-in  ('npilnl  Inxcslnient  Lid.  are  sitna-ted 
Inml  on  iln-  oiii'kirls  nf  Beginn.  Ihe  enpifni  i  in  whnt  miglil  enplieini'tieall.v  be  called  the 
of  ihe  I’roviiiee  of  Saskn  i  (■  Ilexx  n  n .  bnl  in  siibiirli'  of  I  his  ininginar.x  city.  If  an.xom' 
X  iew  o!'  I  III-  r(i'i!i!  nclixii.x'  displn.xed  b.'-  were  offered  n  plol  of  hind.  sny.  on  t  he  ont- 
i  lio'c  w  ho  hnxc  so-i-nlled  "lox\nshi)i  lois  '  skiris  of  .M n mjhesi er.  before  bn.ving  he 
I II  di'po'i  (if  in  t  he  grow  ing  eii  il  s  oi  Norili-  xxdnld  undoubtedly  eiiher  in.')>eel  the  pro- 
W'esl  (  '.'iiindn.  Ihe  siili.ji  ei  is  xvt  ll  xxorili  re-  po-iy  himself  or  olitnin  relia ble  information 
xi-t'liiig  to.  Iiieidi  iiinlly  il  mn.x'  be  not  ed  |  ns  I  o  ho  w  ii  w  ns  sit  nn  led.  nnd  ii  s  prospeetix  c 
Ihnl  the  m-.-ilnids  of  I  lie-e  Inml  louts  are  '  \  ;)|ii('.  'I'lie  ( 'a  iindi.n  n  Cn  pitnl  I  nx  (^st  tr  enl  s 
sirongl.x  rl■;(-n||■d  bx  the  billei'  i-ljms  of  l.ld..  liowexer.  go  upon  Ibe  pritleipli  thii 
( 'n  iindin  11-  n-  lending  lo  bring  discredit  (list  nime  lends  eimhaii  I  men  t  to  1  In- view,  ,iid 

. .  upon  iill  ,'nmidinn  in  x  esi  nn  nt  s,  nnd  p.-ir-  ihnl  by  labelling  |inlehts  of  surrounding 

liiw.il  is  Iriie.  and  I  he  demand  liiniled.  tieiilnrl.x  lo  injiii'e  the  endil  iif  the  eiiies  prairie  bx  sneb  jih-l  nresi)  no  names  as 
sliel X  i-s  of  .-('lb  rs  :ire  nl  m(i;.|  nil  b;i  re,  so  i m  iiiedi.i l  el;,  ('oiicerned.  Leg! I  i inn  I  e  ( ‘f( iin-r  '  "  .M n  pie  ( 'rest .  "  '  Bnl iiiornl  ( inrdens.  " 


(linn  eiil  erpi'i-es  are  likel.x'  lo  be 


■■  Bielinioml  I’Inee."  or  "  .\lberl  Bark."  1  Ik  x 


'  "  1  If  1  he  X  a  noiis  I'n  Ilk  !'(  poi'l,- inn(l(  k i  (( xx  ii  (-.x l  (  n-i \  e  in  x cst  nmnl  piireliasi  s.  Bill  (-(in- 

.  lip  io  the  pr('(iil.  X  (  ry  U  w  'inux  ma  lb  r  i  lidem-e  i- slow  I  x  re|  iiriiiiig.  a  ml  wit  hi  ii  ni  in - 
liroliis  Ilian  for  Iln  .xnar  I'.ilLl.  xxhib  most  |l.x  da.xs.  according  lo  some  ((f  the  Ik -i 
sl((iw  grenhr.  '  .jmlg(  s.  oiighi  lo  be  fnll.x  reslored.  I:  is 

"I’l.'ink  charing'  also  show  an  increase.  r(  alix.ed  Ihal  iiuieli  i'(  funding  will  be  m  (•(  s- 
I  nol  xvil  lislamling  tlie  f.'O'l  llial  tiure  ha  x  e  '  sni'.v  lo  care  for  I  he  se  V(  ral  Im  mired  millions 
'  Ik  (  n  a  iinntb(  r  ((f  decreast .-  during  I  In  past  )  of  sjiorl  term  miles  inal  iiring  I  his  \  i  ar  ami 
i  fi  w  moiil  Ils.  This  is  I  rm  not  only  of  .\Ion1,-  llm  inxestors  will  have  n  big  xariity  of 


lianip(i'((l  lliroiigli  assm-ia  I  ion  are  tlierebx  a  ii  1  oma  i  ieall.x'  eiinxeried  into 
xxilh  wibl-i'jii  pi'ojec  is  and  iinpi'otitn bl  ■  ihrixing  and  poinilous  dislriets.  \\'e  tiaxc 
land  sale-,  nor  can  the  small  .-miiI  eontidiiig  no  wish  lo  ib  prei-ijiie  Begina.  which  is  a 
Lnglish  in  X  (si  or  be  allogelln  r  bl.imed  if  In-  i-ompnrnl  ix'elx  small  but  rionrishing  town, 
siiei-nmlis  ai  limes  lo  lin-  gbiinoi'  of  llie  bnl  its  ow  ii  i-il  i/.etis  ha  x  e  alrend.x  expressed 
Norl  li-W  e-i  ami  iln-  piclm'os(]m'  liiirainre  l  heir  opinions  as  lo  the  met  hods  of  adx'er- 
'iipplied  III  him.  The  real  bin  me,  of  i-oui'e.  tislng  .'ido|,led  by  ,ln-  Can.'idiaii  ('■apilai 
rt  si  s  xxilh  llni.-e  w  Ini  seek  bx  tin-  miisi  I  ii\  c',  meiil '  ( 'oni|i.'i  nv.  ami  'wiih  Ihal 

spei'ioiis  and  .-i I  i raci ix  e  slalemeni.'  In  lure  opinion  xxc  eirniha i ieall.x  agree.  Sm-h  nie- 


him  inlo  placing  hi'  hard  earned  sax  ing-  in  llnids  are  eiili-nl.'i  1  ed  to 


simli  ri'k.x  xenfiires. 

.\<lv ,t( isiuii  Mollituls 


a  iirejiidiee 


ri  al  eh  aring.'.  but  oi'  I  In 


of  bonds  III 


I  Ti  mlers  will  In-  r((-ei\ei|  li.x  iln-  mider- 
signed  up  lo  (i  p.ni.  on  Wednesda.v.  Ihe  Itli 
Maridi.  IKI  1.  for  the  piirehase  of  S.'ilK ).()()() 
j  of  the  Toxvn's  Bomis  of  .'^I.IMKI  each,  bear- 
ling  interest  al  1  '  y  (k  r  cent.,  pa.xablo  1st 
iN'oxember  and  1st  Sla.x'  in  eaeli  year,  be- 
I  eoining  due  on  Isl  N'ovember. 

!  'I'be  liighe.sl  or  an.x  lender  nol  neee.ssarilx 
acet  pled 

i:.  r.  .s.v.Mi'.soN. 

Keerel.'i r.x  -'rreasiirer. 


NKW  INSrit.VM’K  C'O.MlMNIIiS 

!  O  r  i'.xw  .\.-  Till*  M'estern  Life  .Vssiiraiiee 
Coinpan.x.  of  Winnipog  and  the  Nonb 
.\meriean  ,\ceident  liisuranee  Ctunpan.x'.  of 
.Moiiireal.  Iiaxegixtn  iio'iiee  tliat  tlie.x  will 
apply  for  im-orporai ion  ne.xt  session. 


i  (  a  II  a  da .  <  b  a  rings  for  Mon  I  n  a  I  a  iinnin  l  -  d 

j  lo  S'-’.NMMI'-O.BH  for  BM.'!.  agaiii-l  s_’..sn.-  . 

,  ,  1  :!(is.  IJIi  fur  B.M'_’.  xvliib-  lolal  (•l(ariMgs  for 

he  iiml.-r-  I  to, •sp.'Jii.’.lMMI.IMlu.  against  , 

r'iMi'i ( Ki.iiuo.oiM)  tor  i!»i'.>. 

'  I  "'I'he  gold  output  of  B.ii'ciipim  X', as  miieh  . 

:V  V.l  I  r  'l.un  in  BM'J  and  tin  . . .  lor  tin  '  1  .  , 

*'  ‘‘  '  ,  '  i  prt  .senl  xi  ar  is  for  . .  rable  increase  |  J-'  |  •  . 

_y.-ai,  I’*'-,;,,,,.  ,.,1';..  c„l, Ml  also  ineri  ased  tin  '  •'dne  '  Ij’',  "'j'; 

I  of  its  priKim-iion  slighll.x.  alihoiigli  il  is  ,.,,,,,,,.,1 
leee.ssarilx  j  )  iionght  jhat  prnlits  xxcre  .'(Oncvvhai  less 

j  lhan  ill  B.tl'J.  Tin  nickel  enpper  i 'id  iml  ry  j  |V 
!  of  Ontario  also  inaib-  a  m  xx  high  i-i-ciird.  | 
Treasurer  ■  "Building  ha-'  bei  n  xcry  aeiixe  ail  oxirj,  .  ? 

'  I  Canada  ami  t  Im  X  aim  of  I  he  |k  i  iiiil '  issued  i'.,,. 

^  ^  ^'was  pri  dial  li.x  largi  r  in  IBLi  Ilian  in  an.x 

INTIiS  I'i'ex  inns  xear.  This  al  any  I'.ilc  \\;is  trim  '|'|n- 

Ilf  Moiili'eal  ami  al'o  of  a  iniinher  nf  Ihe  ji,^,-), 
•\ssnraime  |  weslerii  loxxiis  and  eiiies.  is'iies 

he  Nonh  :  "Tim  crops  of  (he  past  xear  wi  r.  i  xeel-  j.'i,-'., 

Ill pan.x.  of  I  1,,]| I .  ;,||  things  eonsidi  red.  lliis  heiiig  par-  v,,'  .,*1' 

the.x  xvill  j  |j, .))];, I'lx  the  case  in  the  \\  esi  win  re  llm  Om-'lni 

BB.  .  XX  heal  ua-  mil  onl.x  a  large  er(i|>  but  w  .•,<  of  (loo  o))) 

—  I  uiinsnally  gmni  (|naliiy.  lioiis  w 

i  l■l<lllsl^i:ll  Ksiriuiiigs.  bonds 


I  Oil, (oiii  nod 

IIX  (SI  men  I  s  Ltd., 


Itijj  ■{,^1111, lint*  .Miirluiigi-.s.  '  I  I 

.\ii  imlieat  Ion  tlial  I  Im  largi  r  banking  ,|i- j„,,sjin' 
inlen-st s  are  expi  i-liiig  a  good  xear  has  In  cn  |t,...j||.|  p 
shown  in  the  erealioii  of  big  refunding  -j  Pi-r  ini- 
mi.rlgag,  -.  or  "bl.ankci  "  inorigag.  s  pnl  .'..oob  nim 
oiil  hy  Iln  large  railroads.  I  In  se  bankers 
are  looking  for  an  im-n.ise  in  the  demand  j h,,,' 

for  highi  r  grade  bonds  as  agaiii'l  spei-iil.'i' ' 

ti\(  issues  ami  preferi'cil  slm-ks.  w  Inise  ■  - 

record  has  bi  cn  so  ea!::  niiioiis  in  the  .xear' 
jiisl  gone.  I'he  Imw  bonds  xx  ill  a|,p(  al  I 
e.'lK'ciall.x'  lo  Ihe  iiixislor  also  bei':iii'c  of!  W  illian 
the  gem  I'ldl.x  higin  r  rale  of  inl(  n-sl  l  In-y  ,x  ill  -  has  been 
bear.  .\  top  notch  railrn.-d  bond.  i' bling  {  ,,.,,,1;  ,i  ,, 
mil  f:ir  from  ■■>  per  Cl  111 ..  XX  ill  mil  be  ;i ’mix  e!i_x  i  [ 
durimy  the  Iirst  rjuarler.  '  ;hm'''' 

The  xear  B.lL’.'xvas  mil  a  poor  xear  for 
tin.  . . lit-  I’l...  i,.i..i  .  ■ . ,.;(..  i  has  tor  I. 


The  ( '.I  nadia  n  ('apiial  I  nx  esi  im-n  |  -  Ltd..  ^  selling  a  in 
'vlni'i  eireiihii's  are  noxx  being  seiii  on!  |a  toxxn  Inl 
\'  holi's.l  le.  lias  been  engaged  ill  llie  I  ask  of  ('inillgll  to 
(li-piisiiig  III'  land  in  iln-  imighlKirhood  of 'law  about 
Begina  for  oxer  :i  .xear  p.-isi.  ami  the  adxcr-  prelein-es. 
iisilig  meilmds  iidopted  li.'ixe  been  sexerelx  is  piiblieit 
eonib  nined  hieall.x  .  In  .Max'  l;i.s|  ii  piir-  (^aiiada.  m 
poi'icd  ;(i  s  -ll  i,s  four  freeliold  estates,  "('or-  inmieeni  i, 
onaiion  Bark.  "  "  Ma  x  fair,  "  "  Bclgra x  ia  "  ,  lire  in  gix  ii 


.'igaiii'i  all  Canadian  inx  est  nienl.-'.  biii  nn- 
fori  inia  i  el.v  tlie  a  111  lioril  ies  are  powerh-ss  to 
prexeiil  1  belli.  There  is  no  law  againsi 
selling  a  piece  of  prairie  land  on  the  basis  of 
a  toxxn  bil.  if  .Mill  can  gi  I  an.vone  foolish 
(■miiigli  to  beiicM-  xriu.  altluingh  there  is  a 
law  abiiiii  obtaining  mone.x'  under  fal'i 
prelem-es.  The  oTily  real  reiiied.x  .  however, 
is  piiblieit  X.  ;iml  ibis,  in  the  interests  of 
(^aiiada.  no  less  than  for  tin  protection  of 
inmieeni  inxeslors  at  hoiiie.  we  liav<‘  pleas¬ 
ure  in  gix  ing. 


MII.I.rvM  lOMI.IN  cV  SON. 

William  Cmvlin  ik  Son  v'anada' 


MFISSlNi;  IN  l>K(  liVIKliK. 

During  DeeemlK  r  tin  ri  xxas  an  iinitnrian 


jisiei'i'd  in  Lnglaiid  with  a  ;  di  x  •  lopim  nt  on  tin 


lUO  lot  Ilf  the 


llm  lii''l  r|uar1er. 

'N-  1 IJ*  The  xear  B,)L’.  xvas  mil  a  poor  xear  for 
"  invi  slmeiits.  Tile  toial  of  m-xx  'sn-uritv 

.  issues  was  md  far  from  .< L'SIMt.BOH.IMHI.  .I'r 

,V '.'rl  <*>d.v  about  it)  per  cent.  le.'S  lliaii  in  B.II'J. 
're  **I  lie  I'ollsi  s  did  ;i  splendid  business. 

'  ;  One  lidiise  informs  IIS  t  hat  iU'urnisInd  Sl.',.- 
w.',s  Ol  fresh  ea'li  eapilal  for  the  eorpora- 

-  lions  which  il  luid  linaimed  ami  ha'  so  fexv 
bonds  hfi  for  the  BH  !  market  that  Ihev 


eapil.il  of  L'.’tl.lMMI  in  B.•..■l(MI  |iri  I'erene, 
sh.'ires  of  I'l  each  and  Id. (Mil)  ordinar.x' 
shares  Ilf  Is.  etieli.  'I'lii-'  iirixa. le  eomp.'iny 
has  for  i.s  objefis  HI  earr.x  mi  die  business 
of  builder.',  i-oni rai'Hii's.  eslan^  agents,  de. 
eoraior-.  eiiginei  I's,  iron  and  brass  founders, 
eie.  'I’lie  Iirst  director;'  ((O  iiiimiier  not 
less  1  lian  diree  mir  more  Ilian  lixe'  are: 
L.  \.  Coxvliii.  C.  ( '.  Coxvlin.  C.  K.  Coxx  lin. 

\.  Kendall,  am)  C.  King.  Tlic;  three 


I  (II'I  I’x-renee  Nipi-siiig.  iiorl  h  of  pre.-ciil  Workings.  'I'ln- 
III)  ordinar.x'  tire  bodies  found  ::pp(ar  to  be  (|uiti  new 
'.le  eomp.'inv  :  ill  virgin  t'-rri toi.x'  and  ar  likil.x'  B.i  add  to 
die  business  I  ore  n  serves  I'linsidera  blx  .  .\;  ,’Sli.  llm  old 

agents,  lie-  wdi'kingof  t  Im  \ i pissing  near  I'm  iVonbl.  a 
iss  founders,  !  xein  lias  been  t-io  two  inehts  w  itle  ami 
Miimber  not  |  assaying  .'itKl  o/.s.  'I’liis  is  in  t  ho  keewa.l  in. 
n  lixoi  are:  During  Deceinbi  r  tiie  Conipan.x  minoi! 

.  I\.  ('owlin.  ore  of  an  (  siiiiiated  ml  xaltm  of  Sl(iL7BL 
The;  threo  ami  shipped  bnlliou  from  Nijiissimg  and  eiis- 


"  .\i.nnal  .stalemei  s  ol  iml  isl rial  com-  ,  ,  p;,,  xva-  good  mmsiderino 

pjinies  issued  up  to  dm  presenl  prael leall.v  ,  i,a,uli,-aps  and  di'eoiira'o  im  nl.s 

all  shoxv  "ler.ad'd  earnings  a-  eon, pared  si  ill  ol  h.  rs.  imisl  I  x  lionsi  s  of  Icss.t  sire  sav  I 


ire  mil  worth  lulallimy.  ,V  still  l.-irger  lionsx'  '  *,:!***’*.  'irdinary 


first-iKinied  may  each  retain  oilieo  -while  j  tom  ore  of  an  est iniated  m  t  value  of 


SUBSCRIPTION  BLANK 

rir.ANCl  ALTIMHS  PUllLlSIlINti  CO.,  Limitul, 

P.O.  Bo.x  1027,  Montreal. 

GENTLEMEN:  Enelosed  find . for  $ . 


;is;ei'ed  oHiee  is  at  .S'lraiHin  .Sii 


'riio  re-  '  !»!*!•.  Laxorahle  dex  ehipments  underground 
.  Bristol,  were  met.  xvilli  al  sliai'ls  til,  7'-i  and  Kii. 


I  »  : :  •  ,  .  •  * ,  '  I  1 1 V  ^  I i  I  it  1 1  \ 

;iil  show  nirmuyfs  ji-  <*(MM|>ar<’o  still  ollur 

with  BjBi.  "';r '  i'-iiff-reBt  t..  pm..'  and 

has  V'V'.  1.  .^,  C  «'U^'<->B  rs  are  mil  in  a  ehe.-rfi.t  mood 

hi'l  tew  m.inll,'  xx.i.  Ill  le.  -t  .ix.ii.'ible  (I  ,|„.j,. 

die  vear.  It  IS  .pisl  li.issible  that  the  I'ei'oi'd  '  ■■'-„( 


ni.'i.x'  be  somexvlial  (lilleri  III  xx  iix'ii  Ibe  re¬ 
ports  for  llm  xvhole  .xear  begin  io  eonie  in. 


Iioldings. 

'I'he  boiid  mark(  I  on  tlmSto.-k  L.\ehunge 
closed  at  a  price  lexcl  not  far  from  tlie  low 


LIFE  OR 


V.  1  ,•  *,.4:1:,:  ‘  ‘  i'losod  ut  :i  price  Icmm  nut  tiir  Irom  the  low 

So  tar  as  the.  tmblie  utiblies  eompann  .'  aro  -  ,i,^. 

eoneerm'd.  Ib.  re  can  Im  no  doiibl  t  I'al  ]  j  1 p„i,„ s  abox ,-  ( he  .) ime  h.xx .  ‘ 


for  vvLicb  tend  The  I'iuaneial  Times  for . to 


tin  so  made  new  high  records—  the  leferenm; 
lieing  part ienlarl.v  to  light.  Inal  and  power 


(leniaml  mixv  left  is  for  liigli- 


NAME 


ADDRESS 


.''ubsia-iptions:  In  Canada,  12.00  a  year;  $I.2S  for  ail  months.  In  Great  Britain,  Sa  a  year; 
tf  6d  for  six  months.  In  It.  H..  $2.30  a  year;  $1.50  for  six  raontha 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


I.eing  pariieniariy  10  iigni.  mai  amt  power  ^,,,,^1,.  municipals  and  railroad  i-sms 

ill  iii.iii.i  111  I  ii-i  i..Kiiiiiiiie  ..I  (iji.i  IS  Hull '  i„„  i,  'isst,..  -n,',. 

eonneeted  wi  1,  li'un  and  slid  ,,1  .  I  heir  !  i,„.y,ue  tax  has  nud.inbtedl  v  chilled  inxe.sl- 
various  branches.  i  he  ear  eompanms  in  I  i„ent  sentiment  in  some  iiruirlers. 

Canada  are  certainly  not  so  xvell  eni|)lo.ved  j  * 

as  a  year  ago,  and  il  would  seem  that  unless  j -  ^  - 

the  railwa.vs  jilaee  orders  more  freely  there  1  large  mills  has  reached  a  new  high  level, 
will  be  difliculty  in  keeping  all  the  works  1  "The  textile  mills  and  tlie  te.xlile  mann- 
operating.  A  somew  hat  similar  situation  j  faetiiring  companies  eominne  to  report  good 
|)revails  in  other  iron  and  steel  indiislries,  |  results,  most  of  the  large  cotton  mills  lieing 
prices  being  generally  lower  lhan  ax  year  ,‘mployed  and  having  considerable  uatilled  ! 
ago  aud  the  demand  for  products  not  being  I  orders  on  their  hooks.  Companies  wliieli' 
so  keen.  However,  it  is  understood  that  nianufaetnre  cotton  into  garments  reiiort 
the  ])rofi1s  of  the  iiast  yeitr  liave  been  fairly  j  a  fair  amount  of  aetivitv  and  apinar  to  be 
satisfuctory  and  the  ou\‘mt  of  most  of  the  ;  profitably  employed, "  ' 


Do  you  contempkite  Life  or  Fire  In¬ 
surance  ? 

If  so.  wriie  to  the  Insurance  E.xpert 
of  the  L'inancial  Times,  who  will,  free  of 
charge,  steer  you  clear  of  the  many  pit- 
falls  in  the  insurance  world. 

State  your  requirements  as  clearly  as 
possible,  ' 

INSURANCE^  SHOULD  BE  PROTECTION. 


J 


